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j`fc de`T\Sc`\Vc) SR_\) d`]ZTZe`c) RTT`f_eR_e) Wf_U ^R_RXVc `c `eYVc Raac`acZReV Z_UVaV_UV_e ac`WVddZ`_R] RUgZdVc hY`) ZW j`f RcV
eR\Z_X RUgZTV Z_ eYV M_ZeVU CZ_XU`^) Zd Raac`acZReV]j RfeY`cZdVU e` ac`gZUV dfTY RUgZTV f_UVc eYV M_ZeVU CZ_XU`^ >Z_R_TZR]
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`fedZUV eYV M_ZeVU CZ_XU`^+

DZ mci \UjY gc`X cf ch\Yfk]gY hfUbgZYffYX U`` cZ mcif Gc[]WU N\UfYg* d`YUgY gYbX h\]g XcWiaYbh Uh cbWY* Vih bch h\Y dYfgcbU`]gYX Acfag cZ
Kfclm* hc h\Y difW\UgYf cf hfUbgZYfYY cf hc h\Y ghcW_Vfc_Yf* VUb_ cf ch\Yf U[Ybh h\fci[\ k\ca h\Y gU`Y cf hfUbgZYf kUg YZZYWhYX Zcf XY`]jYfm hc
h\Y difW\UgYf cf hfUbgZYfYY, CckYjYf* giW\ XcWiaYbhg g\ci`X bch VY ZcfkUfXYX cf hfUbga]hhYX ]b cf ]bhc Ubm ^if]gX]Wh]cb ]b k\]W\ giW\ UWh
kci`X Wcbgh]hihY U j]c`Uh]cb cZ h\Y fY`YjUbh `Ukg ]b giW\ ^if]gX]Wh]cb, DZ mci \UjY gc`X cf ch\Yfk]gY hfUbgZYffYX dUfh cZ mcif \c`X]b[ cZ Gc[]WU
N\UfYg* d`YUgY fYhU]b h\YgY XcWiaYbhg UbX Wcbgi`h h\Y ghcW_Vfc_Yf* VUb_ cf ch\Yf U[Ybh h\fci[\ k\ca h\Y gU`Y cf hfUbgZYf kUg YZZYWhYX,

O\Y fY`YUgY* diV`]WUh]cb cf X]ghf]Vih]cb cZ h\]g XcWiaYbh ]b cf ]bhc ^if]gX]Wh]cbg ch\Yf h\Ub h\Y Pb]hYX F]b[Xca aUm VY fYghf]WhYX Vm h\Y `Ukg
cZ h\cgY ^if]gX]Wh]cbg UbX h\YfYZcfY dYfgcbg ]bhc k\cgY dcggYgg]cb h\]g XcWiaYbh WcaYg g\ci`X ]bZcfa h\YagY`jYg UVcih* UbX cVgYfjY* Ubm
giW\ fYghf]Wh]cbg cf Udd`]WUV`Y fYei]fYaYbhg, AU]`ifY hc Wcad`m k]h\ Ubm giW\ fYghf]Wh]cbg cf Udd`]WUV`Y fYei]fYaYbhg aUm Wcbgh]hihY U
j]c`Uh]cb cZ h\Y gYWif]h]Yg `Ukg cZ Ubm giW\ ^if]gX]Wh]cb,

JVT`^^V_UVU ;RdY 8TbfZdZeZ`_
`W

D`XZTR a]T
Sj

;?A ?c`fa @`]UZ_Xd =fc`aV DZ^ZeVU
&R hY`]]j*`h_VU dfSdZUZRcj `W ;?A ?c`fa A_T+'

e` SV VWWVTeVU Sj ^VR_d `W R KTYV^V `W 8ccR_XV^V_e f_UVc
HRce /3 `W eYV ;`^aR_ZVd 8Te /--3

Tci g\ci`X fYUX h\]g XcWiaYbh UbX h\Y XcWiaYbhg ]bWcfdcfUhYX Vm fYZYfYbWY ]b h\Y]f Ybh]fYhm* hc[Yh\Yf k]h\ h\Y UWWcadUbm]b[ Acfag cZ
Kfclm, Tcif UhhYbh]cb ]g XfUkb ]b dUfh]Wi`Uf hc KUfh JbY cZ h\]g XcWiaYbh* k\]W\ WcbhU]bg h\Y ibUb]acig fYWcaaYbXUh]cb cZ h\Y Gc[]WU
?]fYWhcfg h\Uh Gc[]WU N\UfY\c`XYfg jchY ]b ZUjcif cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ UbX Uh h\Y BYbYfU` HYYh]b[, < `YhhYf Zfca Mch\gW\]`X*
=Ub_ cZ <aYf]WU HYff]`` GmbW\ UbX ?YihgW\Y =Ub_ Yld`U]b]b[ h\Y NW\YaY UddYUfg ]b KUfh Okc cZ h\]g XcWiaYbh,

Ich]WYg cZ h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[ hc VY \Y`X cb /4 Ei`m 0./0 UfY gYh cih ]b KUfhg OYb UbX @`YjYb cZ h\]g XcWiaYbh, O\Y
>cifh HYYh]b[ k]`` ghUfh Uh /.8.. U,a, cb h\Uh XUhY UbX h\Y BYbYfU` HYYh]b[ k]`` ghUfh Uh /.8/3 U,a, &cf Ug gccb h\YfYUZhYf Ug h\Y >cifh
HYYh]b[ ]g WcbW`iXYX cf UX^cifbYX', K`YUgY U`gc fYZYf hc dU[Y 5 k\]W\ WcbhU]bg Ub ]bX]WUh]jY h]aYhUV`Y cZ WYfhU]b df]bW]dU` YjYbhg ]b fY`Uh]cb
hc h\Y UddfcjU` UbX ]ad`YaYbhUh]cb cZ h\Y NW\YaY,

Tcif UhhYbh]cb ]g XfUkb hc dU[Yg 6 hc /. cZ h\]g XcWiaYbh k\]W\ Yld`U]b h\Y UWh]cbg mci g\ci`X hU_Y ]b fY`Uh]cb hc h\Y NW\YaY,

D`XZTR KYRcVY`]UVcd hZ]] WZ_U V_T]`dVU hZeY eYZd U`Tf^V_e R 9DM= >`c^ `W Hc`ij R_U R O@AL= >`c^ `W Hc`ij+ LYV 9DM= >`c^
`W Hc`ij Zd e` SV fdVU Z_ T`__VTeZ`_ hZeY eYV ;`fce EVVeZ_X R_U eYV O@AL= >`c^ `W Hc`ij Zd e` SV fdVU Z_ T`__VTeZ`_ hZeY eYV
?V_VcR] EVVeZ_X+ OYVeYVc `c _`e j`f Z_eV_U e` ReeV_U S`eY `c VZeYVc `W eYVdV KYRcVY`]UVc EVVeZ_Xd) a]VRdV T`^a]VeV R_U dZX_ S`eY
>`c^d `W Hc`ij R_U cVefc_ eYV^ Z_ RTT`cUR_TV hZeY eYV Z_decfTeZ`_d Sj a`de `c &UfcZ_X _`c^R] SfdZ_Vdd Y`fcd `_]j' Sj YR_U e` eYV
JVXZdecRc) d` Rd e` RccZgV Rd d``_ Rd a`ddZS]V Sfe Z_ R_j VgV_e Sj _` ]ReVc eYR_ .-7-- R+^+ `_ .1 Bf]j /-./ &Z_ eYV TRdV `W eYV 9DM=
>`c^ `W Hc`ij W`c eYV ;`fce EVVeZ_X' `c .-7.2 R+^+ `_ .1 Bf]j /-./ &Z_ eYV TRdV `W eYV O@AL= >`c^ `W Hc`ij W`c eYV ?V_VcR]
EVVeZ_X' &`c Z_ eYV TRdV `W R_j dYRcVY`]UVc RU[`fc_^V_e) _`e ]ReVc eYR_ 15 Y`fcd SVW`cV eYV eZ^V WZiVU W`c eYV Y`]UZ_X `W eYV
RU[`fc_VU KYRcVY`]UVc EVVeZ_X'+ 8]eVc_ReZgV]j) j`f ^Rj T`^a]VeV eYV >`c^d `W Hc`ij Re hhh+]`XZTR*dYRcVd+T`^ Sj W`]]`hZ_X eYV
Z_decfTeZ`_d `_ eYV hVSdZeV+

AW eYV 9DM= >`c^ `W Hc`ij cV]ReZ_X e` eYV ;`fce EVVeZ_X Zd _`e cVefc_VU d` Rd e` SV cVTVZgVU Sj eYV eZ^V ^V_eZ`_VU RS`gV W`c
cVefc_ `W eYV 9DM= >`c^ `W Hc`ij) Ze ^Rj SV YR_UVU e` eYV JVXZdecRc Re eYV gV_fV `W eYV ;`fce EVVeZ_X `c eYV ;YRZc^R_ `W eYV
;`fce EVVeZ_X SVW`cV eYV deRce `W eYV ;`fce EVVeZ_X R_U hZ]] deZ]] SV gR]ZU+ @`hVgVc) Z_ eYV TRdV `W eYV ?V_VcR] EVVeZ_X) ZW eYV
O@AL= >`c^ `W Hc`ij Zd _`e ]`UXVU d` Rd e` SV cVTVZgVU Sj eYV eZ^V ^V_eZ`_VU RS`gV W`c cVefc_ `W eYV O@AL= >`c^ `W Hc`ij R_U
Z_ RTT`cUR_TV hZeY eYV Z_decfTeZ`_d `_ eYRe O@AL= >`c^ `W Hc`ij) Ze hZ]] SV Z_gR]ZU+

Bc`XaUb NUW\g DbhYfbUh]cbU`* k\]W\ ]g Uih\cf]gYX UbX fY[i`UhYX ]b h\Y Pb]hYX F]b[Xca Vm h\Y A]bUbW]U` NYfj]WYg <ih\cf]hm* ]g UWh]b[ Zcf
>BD UbX >BD @ifcdY UbX bc cbY Y`gY ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb UbX k]`` bch VY fYgdcbg]V`Y hc UbmcbY ch\Yf h\Ub >BD UbX >BD
@ifcdY Zcf dfcj]X]b[ h\Y dfchYWh]cbg UZZcfXYX hc W`]Ybhg cZ Bc`XaUb NUW\g DbhYfbUh]cbU`* cf Zcf []j]b[ UXj]WY ]b WcbbYWh]cb k]h\ h\Y
<Wei]g]h]cb cf Ubm aUhhYf fYZYffYX hc \YfY]b,

Mch\gW\]`X* k\]W\ ]g Uih\cf]gYX UbX fY[i`UhYX ]b h\Y Pb]hYX F]b[Xca Vm h\Y A]bUbW]U` NYfj]WYg <ih\cf]hm* ]g UWh]b[ YlW`ig]jY`m Zcf Gc[]WU
UbX bc cbY Y`gY ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb UbX k]`` bch VY fYgdcbg]V`Y hc UbmcbY ch\Yf h\Ub Gc[]WU Zcf dfcj]X]b[ h\Y dfchYWh]cbg
UZZcfXYX hc W`]Ybhg cZ Mch\gW\]`X cf Zcf dfcj]X]b[ UXj]WY ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb cf ]b fY`Uh]cb hc aUhhYfg XYgWf]VYX ]b h\]g
XcWiaYbh cf Ubm hfUbgUWh]cb cf UffUb[YaYbh fYZYffYX hc \YfY]b,

=Ub_ cZ <aYf]WU HYff]`` GmbW\* k\]W\ ]g Uih\cf]gYX UbX fY[i`UhYX ]b h\Y Pb]hYX F]b[Xca Vm h\Y A]bUbW]U` NYfj]WYg <ih\cf]hm* ]g UWh]b[
YlW`ig]jY`m Zcf Gc[]WU UbX Zcf bc cbY Y`gY ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb UbX k]`` bch VY fYgdcbg]V`Y hc Ubm dYfgcb ch\Yf h\Ub Gc[]WU Zcf
dfcj]X]b[ h\Y dfchYWh]cbg UZZcfXYX hc W`]Ybhg cZ =Ub_ cZ <aYf]WU HYff]`` GmbW\ cf Zcf dfcj]X]b[ UXj]WY ]b fY`Uh]cb hc h\Y <Wei]g]h]cb* h\Y
WcbhYbh cZ h\]g XcWiaYbh cf Ubm aUhhYf fYZYffYX hc \YfY]b,

?YihgW\Y =Ub_ <B* GcbXcb =fUbW\ ]g Uih\cf]gYX ibXYf BYfaUb =Ub_]b[ GUk &WcadYhYbh Uih\cf]hm8 =UA]b q AYXYfU` A]bUbW]U` NidYfj]gcfm
<ih\cf]hm' UbX Uih\cf]gYX UbX giV^YWh hc `]a]hYX fY[i`Uh]cb Vm h\Y A]bUbW]U` NYfj]WYg <ih\cf]hm, ?YhU]`g UVcih h\Y YlhYbh cZ ?YihgW\Y =Ub_
<B* GcbXcb =fUbW\tg Uih\cf]gUh]cb UbX fY[i`Uh]cb Vm h\Y A]bUbW]U` NYfj]WYg <ih\cf]hm UfY UjU]`UV`Y cb fYeiYgh, ?YihgW\Y =Ub_ <B* GcbXcb
=fUbW\ ]g UWh]b[ Ug Z]bUbW]U` UXj]gYf hc Gc[]WU UbX bc cbY Y`gY ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb cf h\Y WcbhYbhg cZ h\]g XcWiaYbh UbX k]``
bch VY fYgdcbg]V`Y hc Ubm dYfgcb ch\Yf h\Ub Gc[]WU Zcf dfcj]X]b[ h\Y dfchYWh]cbg UZZcfXYX hc W`]Ybhg cZ ?YihgW\Y =Ub_ <B* GcbXcb =fUbW\*
bcf Zcf dfcj]X]b[ UXj]WY ]b fY`Uh]cb hc h\Y <Wei]g]h]cb cf Ubm aUhhYfg fYZYffYX hc ]b h\]g XcWiaYbh,

NcaY kcfXg UbX hYfag igYX ]b h\]g XcWiaYbh UfY XYZ]bYX ]b KUfh I]bY cZ h\]g XcWiaYbh, <`` h]aYg fYZYffYX hc UfY GcbXcb h]aYg ib`Ygg
ch\Yfk]gY ghUhYX,
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AEHGJL8FL FGLA;=

O\]g XcWiaYbh UbX h\Y UWWcadUbm]b[ Acfag cZ Kfclm \UjY VYYb dfYdUfYX Zcf h\Y difdcgYg cZ Wcad`m]b[ k]h\

h\Y `Ukg cZ @b[`UbX UbX RU`Yg* h\Y >cXY UbX h\Y G]gh]b[ Mi`Yg* UbX ]bZcfaUh]cb X]gW`cgYX aUm bch VY h\Y gUaY

Ug h\Uh k\]W\ kci`X \UjY VYYb dfYdUfYX ]b UWWcfXUbWY k]h\ h\Y `Ukg cZ ^if]gX]Wh]cbg cihg]XY @b[`UbX UbX RU`Yg

cf ]Z h\Y >cXY UbX-cf G]gh]b[ Mi`Yg \UX bch Udd`]YX, O\]g XcWiaYbh UbX h\Y >cbX]h]cbg UbX Zifh\Yf hYfag gYh cih

]b h\]g XcWiaYbh UfY [cjYfbYX Vm h\Y `Ukg cZ @b[`UbX UbX RU`Yg UbX UfY giV^YWh hc h\Y ^if]gX]Wh]cb cZ h\Y @b[`]g\

Wcifhg,

O\Y fY`YUgY* diV`]WUh]cb cf X]ghf]Vih]cb cZ h\]g XcWiaYbh ]b cf ]bhc ^if]gX]Wh]cbg ch\Yf h\Ub h\Y Pb]hYX F]b[Xca

aUm VY fYghf]WhYX Vm h\Y `Ukg cZ h\cgY ^if]gX]Wh]cbg UbX h\YfYZcfY dYfgcbg ]bhc k\cgY dcggYgg]cb h\]g XcWiaYbh

WcaYg g\ci`X ]bZcfa h\YagY`jYg UVcih* UbX cVgYfjY* Ubm giW\ fYghf]Wh]cbg cf Udd`]WUV`Y fYei]fYaYbhg, AU]`ifY hc

Wcad`m k]h\ Ubm giW\ fYghf]Wh]cbg cf Udd`]WUV`Y fYei]fYaYbhg aUm Wcbgh]hihY U j]c`Uh]cb cZ h\Y gYWif]h]Yg `Ukg cZ

Ubm giW\ ^if]gX]Wh]cb, O\]g XcWiaYbh ]g bch ]bhYbXYX hc UbX XcYg bch Wcbgh]hihY* cf Zcfa dUfh cZ* Ubm cZZYf hc gY``

cf ]ggiY cf Ub ]bj]hUh]cb hc difW\UgY cf giVgWf]VY Zcf Ubm gYWif]h]Yg cf h\Y gc`]W]hUh]cb cZ Ubm jchY cf UddfcjU` ]b

Ubm ^if]gX]Wh]cb ]b k\]W\ giW\ cZZYf cf gc`]W]hUh]cb ]g ib`UkZi`* bcf g\U`` h\YfY VY Ubm gU`Y* ]ggiUbWY cf hfUbgZYf cZ

gYWif]h]Yg cZ Gc[]WU cf >BD ]b Ubm ^if]gX]Wh]cb ]b WcbhfUjYbh]cb cZ Udd`]WUV`Y `Uk, O\Y ]bZcfaUh]cb X]gW`cgYX ]b

h\]g XcWiaYbh aUm bch VY h\Y gUaY Ug h\Uh k\]W\ kci`X \UjY VYYb X]gW`cgYX ]Z h\]g XcWiaYbh \UX VYYb dfYdUfYX

]b UWWcfXUbWY k]h\ h\Y `Ukg UbX fY[i`Uh]cbg cZ Ubm ch\Yf ^if]gX]Wh]cb cihg]XY cZ @b[`UbX UbX RU`Yg,

GgVcdVRd KYRcVY`]UVcd

O\Y fY`YUgY* diV`]WUh]cb cf X]ghf]Vih]cb cZ h\]g XcWiaYbh ]b WYfhU]b ^if]gX]Wh]cbg aUm VY fYghf]WhYX Vm `Uk, KYfgcbg

k\c UfY bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca cf k\c UfY giV^YWh hc ch\Yf ^if]gX]Wh]cbg g\ci`X ]bZcfa h\YagY`jYg

cZ* UbX cVgYfjY* Ubm Udd`]WUV`Y fYei]fYaYbhg,

O\Y <Wei]g]h]cb fY`UhYg hc h\Y g\UfYg cZ Ub @b[`]g\ WcadUbm UbX ]g dfcdcgYX hc VY YZZYWhYX Vm aYUbg cZ U gW\YaY

cZ UffUb[YaYbh ibXYf h\Y `Ukg cZ @b[`UbX UbX RU`Yg, IY]h\Yf h\Y dfclm gc`]W]hUh]cb fi`Yg bcf &ib`Ygg

]ad`YaYbhYX Vm aYUbg cZ U OU_YcjYf JZZYf' h\Y hYbXYf cZZYf fi`Yg ibXYf h\Y @lW\Ub[Y <Wh k]`` Udd`m hc h\Y

<Wei]g]h]cb, HcfYcjYf* h\Y <Wei]g]h]cb ]g giV^YWh hc h\Y X]gW`cgifY fYei]fYaYbhg UbX dfUWh]WYg Udd`]WUV`Y ]b h\Y

Pb]hYX F]b[Xca UbX ibXYf h\Y >cXY hc gW\YaYg cZ UffUb[YaYbh* k\]W\ X]ZZYf Zfca h\Y X]gW`cgifY fYei]fYaYbhg

cZ h\Y PN dfclm gc`]W]hUh]cb fi`Yg UbX hYbXYf cZZYf fi`Yg, DZ >BD @ifcdY YlYfW]gYg ]hg f][\h hc ]ad`YaYbh h\Y

<Wei]g]h]cb cZ h\Y Gc[]WU N\UfYg Vm kUm cZ U OU_YcjYf JZZYf* h\Y OU_YcjYf JZZYf k]`` VY aUXY ]b Wcad`]UbWY

k]h\ Udd`]WUV`Y PN gYWif]h]Yg `Ukg UbX fY[i`Uh]cbg,

Pb`Ygg ch\Yfk]gY XYhYfa]bYX Vm >BD @ifcdY cf fYei]fYX Vm h\Y KUbY`* UbX dYfa]hhYX Vm Udd`]WUV`Y `Uk UbX

fY[i`Uh]cb* h\Y <Wei]g]h]cb k]`` bch VY aUXY UjU]`UV`Y* X]fYWh`m cf ]bX]fYWh`m* ]b* ]bhc cf Zfca U MYghf]WhYX

Eif]gX]Wh]cb k\YfY hc Xc gc kci`X j]c`UhY h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb UbX bc dYfgcb aUm jchY ]b ZUjcif cZ h\Y

NW\YaY Vm Ubm giW\ igY* aYUbg* ]bghfiaYbhU`]hm cf Zfca k]h\]b U MYghf]WhYX Eif]gX]Wh]cb cf Ubm ch\Yf ^if]gX]Wh]cb

]Z hc Xc gc kci`X Wcbgh]hihY U j]c`Uh]cb cZ h\Y `Ukg cZ h\Uh ^if]gX]Wh]cb, <WWcfX]b[`m* Wcd]Yg cZ h\]g XcWiaYbh UbX

U`` ch\Yf XcWiaYbhg fY`Uh]b[ hc h\Y <Wei]g]h]cb UfY bch VY]b[* UbX aigh bch VY* X]fYWh`m cf ]bX]fYWh`m* aU]`YX cf

ch\Yfk]gY ZcfkUfXYX* X]ghf]VihYX cf gYbh ]b* ]bhc cf Zfca U MYghf]WhYX Eif]gX]Wh]cb k\YfY hc Xc gc kci`X j]c`UhY

h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb* UbX dYfgcbg fYWY]j]b[ h\]g XcWiaYbh UbX U`` ch\Yf XcWiaYbhg fY`Uh]b[ hc h\Y

<Wei]g]h]cb &]bW`iX]b[ WighcX]Ubg* bca]bYYg UbX hfighYYg' aigh bch aU]` cf ch\Yfk]gY X]ghf]VihY cf gYbX h\Ya ]b*

]bhc cf Zfca giW\ ^if]gX]Wh]cbg k\YfY hc Xc gc kci`X j]c`UhY h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb,

O\Y UjU]`UV]`]hm cZ h\Y <Wei]g]h]cb hc Gc[]WU N\UfY\c`XYfg k\c UfY bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca aUm VY

UZZYWhYX Vm h\Y `Ukg cZ h\Y fY`YjUbh ^if]gX]Wh]cbg ]b k\]W\ h\Ym UfY fYg]XYbh, KYfgcbg k\c UfY bch fYg]XYbh ]b h\Y

Pb]hYX F]b[Xca g\ci`X ]bZcfa h\YagY`jYg cZ* UbX cVgYfjY* Ubm Udd`]WUV`Y fYei]fYaYbhg,

>`chRcU D``\Z_X KeReV^V_ed

O\]g XcWiaYbh &]bW`iX]b[ ]bZcfaUh]cb ]bWcfdcfUhYX Vm fYZYfYbWY ]b h\]g XcWiaYbh'* cfU` ghUhYaYbhg aUXY

fY[UfX]b[ h\Y <Wei]g]h]cb UbX ch\Yf ]bZcfaUh]cb diV`]g\YX Vm >BD UbX Gc[]WU WcbhU]bg ghUhYaYbhg h\Uh UfY cf

aUm VY ZcfkUfX `cc_]b[ ghUhYaYbhg, AcfkUfX `cc_]b[ ghUhYaYbhg UfY dfcgdYWh]jY ]b bUhifY UbX UfY bch VUgYX cb

\]ghcf]WU` ZUWhg* Vih fUh\Yf cb h\Y WiffYbh YldYWhUh]cbg UbX dfc^YWh]cbg cZ h\Y aUbU[YaYbh cZ >BD UbX Gc[]WU

UVcih ZihifY YjYbhg* UbX UfY h\YfYZcfY giV^YWh hc f]g_g UbX ibWYfhU]bh]Yg k\]W\ Wci`X WUigY UWhiU` fYgi`hg hc X]ZZYf

aUhYf]U``m Zfca h\Y ZihifY fYgi`hg YldfYggYX cf ]ad`]YX Vm h\Y ZcfkUfX `cc_]b[ ghUhYaYbhg, O\Y ZcfkUfX `cc_]b[

ghUhYaYbhg WcbhU]bYX ]b h\]g XcWiaYbh ]bW`iXY ghUhYaYbhg fY`Uh]b[ hc h\Y YldYWhYX YZZYWhg cZ h\Y <Wei]g]h]cb cb

>BD UbX Gc[]WU* h\Y YldYWhYX h]a]b[ UbX gWcdY cZ h\Y <Wei]g]h]cb UbX ch\Yf ghUhYaYbhg ch\Yf h\Ub \]ghcf]WU`
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ZUWhg, <`` ghUhYaYbhg ch\Yf h\Ub ghUhYaYbhg cZ \]ghcf]WU` ZUWhg ]bW`iXYX ]b h\]g XcWiaYbh aUm VY ZcfkUfX `cc_]b[

ghUhYaYbhg, R]h\cih `]a]hUh]cb* Ubm ghUhYaYbhg dfYWYXYX cf Zc``ckYX Vm cf h\Uh ]bW`iXY h\Y kcfXg rhUf[Yhgs*

rd`Ubgs* rVY`]YjYgs* rYldYWhgs* rU]ags* r]bhYbXgs* rk]``s* rg\ci`Xs* rWci`Xs* rkci`Xs* raUms* rUbh]W]dUhYgs*

rYgh]aUhYgs* rgmbYf[ms* rWcgh+gUj]b[s* rdfc^YWhgs* r[cU`s* rghfUhY[ms* rViX[Yhs* rZcfYWUghs cf ra][\hs cf* kcfXg

cf hYfag cZ g]a]`Uf giVghUbWY cf h\Y bY[Uh]jY h\YfYcZ* UfY ZcfkUfX `cc_]b[ ghUhYaYbhg, AcfkUfX `cc_]b[ ghUhYaYbhg

]bW`iXY ghUhYaYbhg fY`Uh]b[ hc h\Y Zc``ck]b[8 &]' ZihifY WUd]hU` YldYbX]hifYg* YldYbgYg* fYjYbiYg* YUfb]b[g*

gmbYf[]Yg* YWcbca]W dYfZcfaUbWY* ]bXYVhYXbYgg* Z]bUbW]U` WcbX]h]cb* X]j]XYbX dc`]Wm* `cggYg UbX ZihifY dfcgdYWhg9

&]]' Vig]bYgg UbX aUbU[YaYbh ghfUhY[]Yg UbX h\Y YldUbg]cb UbX [fckh\ cZ >BDtg cf Gc[]WUtg cdYfUh]cbg UbX

dchYbh]U` gmbYf[]Yg fYgi`h]b[ Zfca h\Y <Wei]g]h]cb9 UbX &]]]' h\Y YZZYWhg cZ [cjYfbaYbh fY[i`Uh]cb cb >BDtg cf

Gc[]WUtg Vig]bYgg,

O\YgY ZcfkUfX `cc_]b[ ghUhYaYbhg UfY bch [iUfUbhYYg cZ ZihifY Z]bUbW]U` dYfZcfaUbWY, @lWYdh Ug YldfYgg`m

dfcj]XYX ]b h\]g XcWiaYbh* h\Ym \UjY bch VYYb fYj]YkYX Vm h\Y UiX]hcfg cZ >BD cf Gc[]WU cf h\Y]f fYgdYWh]jY

Z]bUbW]U` UXj]gYfg, NiW\ ZcfkUfX `cc_]b[ ghUhYaYbhg ]bjc`jY _bckb UbX ib_bckb f]g_g UbX ibWYfhU]bh]Yg h\Uh

Wci`X g][b]Z]WUbh`m UZZYWh YldYWhYX fYgi`hg UbX UfY VUgYX cb WYfhU]b _Ym Uggiadh]cbg, HUbm ZUWhcfg Wci`X WUigY

UWhiU` fYgi`hg hc X]ZZYf aUhYf]U``m Zfca h\cgY dfc^YWhYX cf ]ad`]YX ]b Ubm ZcfkUfX `cc_]b[ ghUhYaYbhg, O\YgY

ZUWhcfg ]bW`iXY h\Y Zi`Z]`aYbh cZ h\Y >cbX]h]cbg* Ug kY`` Ug UXX]h]cbU` ZUWhcfg* giW\ Ug8 Z`iWhiUh]cbg ]b h\Y WUd]hU`

aUf_Yhg9 Z`iWhiUh]cbg ]b ]bhYfYgh UbX YlW\Ub[Y fUhYg9 ]bWfYUgYX fY[i`Uh]cb cf fY[i`Uhcfm gWfih]bm9 h\Y cWWiffYbWY cZ

ibZcfYgYYb X]gUghYfg cf WUhUghfcd\Yg9 dc`]h]WU` cf YWcbca]W ]bghUV]`]hm ]b df]bW]dU` aUf_Yhg9 UXjYfgY cihWcaYg ]b

`]h][Uh]cb9 UbX [YbYfU`* `cWU` UbX [`cVU` YWcbca]W* dc`]h]WU`* Vig]bYgg UbX aUf_Yh WcbX]h]cbg, Jh\Yf ib_bckb cf

ibdfYX]WhUV`Y ZUWhcfg Wci`X WUigY UWhiU` fYgi`hg hc X]ZZYf aUhYf]U``m Zfca h\cgY ]b h\Y ZcfkUfX `cc_]b[ ghUhYaYbhg,

NiW\ ZcfkUfX `cc_]b[ ghUhYaYbhg g\ci`X h\YfYZcfY VY WcbghfiYX ]b h\Y `][\h cZ giW\ ZUWhcfg, IY]h\Yf >BD bcf

Gc[]WU* bcf Ubm cZ h\Y]f fYgdYWh]jY UggcW]UhYg cf X]fYWhcfg* cZZ]WYfg cf UXj]gYfg* dfcj]XYg Ubm fYdfYgYbhUh]cb*

UggifUbWY cf [iUfUbhYY h\Uh h\Y cWWiffYbWY cZ h\Y YjYbhg YldfYggYX cf ]ad`]YX ]b Ubm ZcfkUfX `cc_]b[ ghUhYaYbhg

]b h\]g XcWiaYbh k]`` UWhiU``m cWWif, ?iY hc giW\ ibWYfhU]bh]Yg UbX f]g_g* fYUXYfg UfY WUih]cbYX bch hc d`UWY ibXiY

fY`]UbWY cb giW\ ZcfkUfX `cc_]b[ ghUhYaYbhg* k\]W\ gdYU_ cb`m Ug cZ h\Y XUhY \YfYcZ,

<`` giVgYeiYbh cfU` cf kf]hhYb ZcfkUfX `cc_]b[ ghUhYaYbhg Uhhf]VihUV`Y hc >BD cf Gc[]WU cf Ubm cZ h\Y]f fYgdYWh]jY

aYaVYfg* X]fYWhcfg* cZZ]WYfg cf Yad`cmYYg cf Ubm dYfgcbg UWh]b[ cb h\Y]f VY\U`Z UfY YldfYgg`m eiU`]Z]YX ]b h\Y]f

Ybh]fYhm Vm h\Y WUih]cbUfm ghUhYaYbh UVcjY, >BD UbX Gc[]WU X]gW`U]a Ubm cV`][Uh]cb hc idXUhY cf fYj]gY Ubm

ZcfkUfX `cc_]b[ cf ch\Yf ghUhYaYbhg WcbhU]bYX \YfY]b ch\Yf h\Ub ]b UWWcfXUbWY k]h\ h\Y]f `Y[U` UbX fY[i`Uhcfm

cV`][Uh]cbg,

Hc`WZe >`cVTRde

O\Y Gc[]WU KfcZ]h AcfYWUgh ]g U dfcZ]h ZcfYWUgh Zcf h\Y difdcgYg cZ Mi`Y 06 cZ h\Y >cXY, <g giW\ ]h ]g U fYei]fYaYbh

ibXYf h\Y >cXY h\Uh h\Y Gc[]WU KfcZ]h AcfYWUgh VY fYdcfhYX cb Vm Gc[]WUtg fYdcfh]b[ UWWcibhUbhg UbX Z]bUbW]U`

UXj]gYfg, O\Y VUgYg UbX Uggiadh]cbg VY\]bX h\Y Gc[]WU KfcZ]h AcfYWUgh UbX h\Y fYdcfhg cZ h\Y Gc[]WU A]bUbW]U`

<Xj]gYfg UbX Kf]WYkUhYf\cigY>ccdYfg UfY gYh cih ]b <ddYbX]l DD hc h\]g XcWiaYbh, O\Y Gc[]WU ?]fYWhcfg WcbZ]fa

h\Uh h\Y Gc[]WU KfcZ]h AcfYWUgh fYaU]bg jU`]X, Kf]WYkUhYf\cigY>ccdYfg* Mch\gW\]`X* =Ub_ cZ <aYf]WU HYff]``

GmbW\ UbX ?YihgW\Y =Ub_ \UjY ]bX]WUhYX h\Uh h\Ym \UjY bc cV^YWh]cb hc h\Y]f fYdcfhg XUhYX 1/ HUm 0./0 fY`Uh]b[

hc h\Y Gc[]WU KfcZ]h AcfYWUgh Wcbh]bi]b[ hc Udd`m,

HfS]ZTReZ`_ `_ hVSdZeV

< Wcdm cZ h\]g XcWiaYbh k]`` VY UjU]`UV`Y ZfYY cZ W\Uf[Y &giV^YWh hc Ubm Udd`]WUV`Y fYghf]Wh]cbg k]h\ fYgdYWh hc

dYfgcbg fYg]XYbh ]b MYghf]WhYX Eif]gX]Wh]cbg' cb Gc[]WUtg UbX >BDtg kYVg]hYg &kkk,`c[]WU,Wca UbX kkk,W[],Wca

fYgdYWh]jY`m' Vm bc `UhYf h\Ub /08.. d,a, &GcbXcb h]aY' cb h\Y Vig]bYgg XUm Zc``ck]b[ dcgh]b[ cZ h\]g XcWiaYbh

hc Gc[]WU N\UfY\c`XYfg,

8gRZ]RSZ]Zej `W YRcU T`aZVd

DZ mci \UjY fYWY]jYX h\]g XcWiaYbh ]b Y`YWhfcb]W Zcfa* mci aUm fYeiYgh U \UfX Wcdm cZ h\]g XcWiaYbh UbX-cf Ubm

]bZcfaUh]cb ]bWcfdcfUhYX ]bhc h\]g XcWiaYbh Vm fYZYfYbWY hc Ubch\Yf gcifWY Vm WU``]b[ h\Y N\UfY\c`XYf CY`d`]bY

cb .65/ 442 .10/ &Zfca ]bg]XY h\Y Pb]hYX F]b[Xca'/ cf )22 &.'0. 6417 1177 &Zfca cihg]XY h\Y Pb]hYX

/ >U``g hc h\Y .65/ 442 .10/ biaVYf Wcgh /. dYbWY dYf a]bihY Zfca U =O `UbX`]bY, Jh\Yf bYhkcf_ dfcj]XYfgt Wcghg aUm jUfm, G]bYg UfY

cdYb 78.. U,a, hc 381. d,a, HcbXUm hc Af]XUm, >U``g hc h\Y N\UfY\c`XYf CY`d`]bY Zfca cihg]XY h\Y PF k]`` VY W\Uf[YX Uh h\Y Udd`]WUV`Y

]bhYfbUh]cbU` fUhY, ?]ZZYfYbh W\Uf[Yg aUm Udd`m hc WU``g Zfca acV]`Y hY`Yd\cbYg UbX WU``g aUm VY fYWcfXYX UbX fUbXca`m acb]hcfYX Zcf

gYWif]hm UbX hfU]b]b[ difdcgYg, O\Y N\UfY\c`XYf CY`d`]bY ]g UjU]`UV`Y hc UbgkYf eiYgh]cbg fY[UfX]b[ h\]g XcWiaYbh* h\Y N\UfY\c`XYf

HYYh]b[g cf h\Y Wcad`Yh]cb UbX fYhifb cZ h\Y Acfag cZ Kfclm, CckYjYf* h\Y N\UfY\c`XYf CY`d`]bY WUbbch dfcj]XY UXj]WY cb h\Y aYf]hg cZ

h\Y <Wei]g]h]cb bcf []jY Ubm Z]bUbW]U`* `Y[U` cf hUl UXj]WY,
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F]b[Xca', Tci aUm U`gc fYeiYgh h\Uh U`` ZihifY XcWiaYbhg* UbbcibWYaYbhg UbX ]bZcfaUh]cb hc VY gYbh hc mci ]b

fY`Uh]cb hc h\Y <Wei]g]h]cb g\ci`X VY ]b \UfX Wcdm Zcfa, >cd]Yg cZ h\]g XcWiaYbh UbX Ubm XcWiaYbh cf

]bZcfaUh]cb ]bWcfdcfUhYX Vm fYZYfYbWY ]bhc h\]g XcWiaYbh k]`` bch VY dfcj]XYX ib`Ygg giW\ U fYeiYgh ]g aUXY,

<VR]Z_X <ZdT]`dfcV JVbfZcV^V_ed

PbXYf Mi`Y 6,1&U' cZ h\Y >cXY* Ubm dYfgcb k\c ]g ]bhYfYghYX ]b / dYf WYbh, cf acfY cZ Ubm W`Ugg cZ fY`YjUbh

gYWif]h]Yg cZ Ub cZZYfYY WcadUbm cf cZ Ubm dUdYf cZZYfcf &VY]b[ Ubm cZZYfcf ch\Yf h\Ub Ub cZZYfcf ]b fYgdYWh cZ

k\]W\ ]h \Ug VYYb UbbcibWYX h\Uh ]hg cZZYf ]g* cf ]g `]_Y`m hc VY* gc`Y`m ]b WUg\' aigh aU_Y Ub JdYb]b[ Kcg]h]cb

?]gW`cgifY Zc``ck]b[ h\Y WcaaYbWYaYbh cZ h\Y cZZYf dYf]cX UbX* ]Z `UhYf* Zc``ck]b[ h\Y UbbcibWYaYbh ]b k\]W\

Ubm dUdYf cZZYfcf ]g Z]fgh ]XYbh]Z]YX, <b JdYb]b[ Kcg]h]cb ?]gW`cgifY aigh WcbhU]b XYhU]`g cZ h\Y dYfgcbtg ]bhYfYghg

UbX g\cfh dcg]h]cbg ]b* UbX f][\hg hc giVgWf]VY Zcf* Ubm fY`YjUbh gYWif]h]Yg cZ YUW\ cZ &]' h\Y cZZYfYY WcadUbm UbX

&]]' Ubm dUdYf cZZYfcf&g', <b JdYb]b[ Kcg]h]cb ?]gW`cgifY Vm U dYfgcb hc k\ca Mi`Y 6,1&U' cZ h\Y >cXY Udd`]Yg

aigh VY aUXY Vm bc `UhYf h\Ub 181. d,a, &GcbXcb h]aY' cb h\Y /.h\ Vig]bYgg XUm Zc``ck]b[ h\Y WcaaYbWYaYbh cZ

h\Y cZZYf dYf]cX UbX* ]Z Uddfcdf]UhY* Vm bc `UhYf h\Ub 181. d,a, &GcbXcb h]aY' cb h\Y /.h\ Vig]bYgg XUm Zc``ck]b[

h\Y UbbcibWYaYbh ]b k\]W\ Ubm dUdYf cZZYfcf ]g Z]fgh ]XYbh]Z]YX, MY`YjUbh dYfgcbg k\c XYU` ]b h\Y fY`YjUbh

gYWif]h]Yg cZ h\Y cZZYfYY WcadUbm cf cZ U dUdYf cZZYfcf df]cf hc h\Y XYUX`]bY Zcf aU_]b[ Ub JdYb]b[ Kcg]h]cb

?]gW`cgifY aigh ]bghYUX aU_Y U ?YU`]b[ ?]gW`cgifY,

PbXYf Mi`Y 6,1&V' cZ h\Y >cXY* Ubm dYfgcb k\c ]g* cf VYWcaYg* ]bhYfYghYX ]b / dYf WYbh, cf acfY cZ Ubm W`Ugg cZ

fY`YjUbh gYWif]h]Yg cZ h\Y cZZYfYY WcadUbm cf cZ Ubm dUdYf cZZYfcf aigh aU_Y U ?YU`]b[ ?]gW`cgifY ]Z h\Y dYfgcb

XYU`g ]b Ubm fY`YjUbh gYWif]h]Yg cZ h\Y cZZYfYY WcadUbm cf cZ Ubm dUdYf cZZYfcf, < ?YU`]b[ ?]gW`cgifY aigh

WcbhU]b XYhU]`g cZ h\Y XYU`]b[ WcbWYfbYX UbX cZ h\Y dYfgcbtg ]bhYfYghg UbX g\cfh dcg]h]cbg ]b* UbX f][\hg hc

giVgWf]VY Zcf* Ubm fY`YjUbh gYWif]h]Yg cZ YUW\ cZ &]' h\Y cZZYfYY WcadUbm UbX &]]' Ubm dUdYf cZZYfcf* gUjY hc h\Y

YlhYbh h\Uh h\YgY XYhU]`g \UjY dfYj]cig`m VYYb X]gW`cgYX ibXYf Mi`Y 6 cZ h\Y >cXY, < ?YU`]b[ ?]gW`cgifY Vm U

dYfgcb hc k\ca Mi`Y 6,1&V' cZ h\Y >cXY Udd`]Yg aigh VY aUXY Vm bc `UhYf h\Ub 181. d,a, &GcbXcb h]aY' cb h\Y

Vig]bYgg XUm Zc``ck]b[ h\Y XUhY cZ h\Y fY`YjUbh XYU`]b[,

DZ hkc cf acfY dYfgcbg UWh hc[Yh\Yf difgiUbh hc Ub U[fYYaYbh cf ibXYfghUbX]b[* k\Yh\Yf ZcfaU` cf ]bZcfaU`* hc

UWei]fY cf Wcbhfc` Ub ]bhYfYgh ]b fY`YjUbh gYWif]h]Yg cZ Ub cZZYfYY WcadUbm cf U dUdYf cZZYfcf* h\Ym k]`` VY XYYaYX

hc VY U g]b[`Y dYfgcb Zcf h\Y difdcgY cZ Mi`Y 6,1 cZ h\Y >cXY,

JdYb]b[ Kcg]h]cb ?]gW`cgifYg aigh U`gc VY aUXY Vm h\Y cZZYfYY WcadUbm UbX Vm Ubm cZZYfcf UbX ?YU`]b[

?]gW`cgifYg aigh U`gc VY aUXY Vm h\Y cZZYfYY WcadUbm* Vm Ubm cZZYfcf UbX Vm Ubm dYfgcbg UWh]b[ ]b WcbWYfh k]h\

Ubm cZ h\Ya &gYY Mi`Yg 6,/* 6,0 UbX 6,2',

?YhU]`g cZ h\Y cZZYfYY UbX cZZYfcf WcadUb]Yg ]b fYgdYWh cZ k\cgY fY`YjUbh gYWif]h]Yg JdYb]b[ Kcg]h]cb ?]gW`cgifYg

UbX ?YU`]b[ ?]gW`cgifYg aigh VY aUXY WUb VY ZcibX ]b h\Y ?]gW`cgifY OUV`Y cb h\Y KUbY`tg kYVg]hY Uh

kkk,h\YhU_YcjYfdUbY`,cf[,i_* ]bW`iX]b[ XYhU]`g cZ h\Y biaVYf cZ fY`YjUbh gYWif]h]Yg ]b ]ggiY* k\Yb h\Y cZZYf

dYf]cX WcaaYbWYX UbX k\Yb Ubm cZZYfcf kUg Z]fgh ]XYbh]Z]YX, DZ mci UfY ]b Ubm XciVh Ug hc k\Yh\Yf mci UfY

fYei]fYX hc aU_Y Ub JdYb]b[ Kcg]h]cb ?]gW`cgifY cf U ?YU`]b[ ?]gW`cgifY mci g\ci`X WcbhUWh h\Y KUbY`tg HUf_Yh

NifjY]``UbWY Pb]h cb )22 &.'0. 5416 ./07,

J`f_UZ_X

>YfhU]b Z][ifYg ]bW`iXYX ]b h\]g XcWiaYbh \UjY VYYb giV^YWhYX hc fcibX]b[ UX^ighaYbhg, <WWcfX]b[`m* Z][ifYg

g\ckb Zcf h\Y gUaY WUhY[cfm dfYgYbhYX ]b X]ZZYfYbh hUV`Yg aUm jUfm g`][\h`m UbX Z][ifYg g\ckb Ug hchU`g ]b WYfhU]b

hUV`Yg aUm bch VY Ub Uf]h\aYh]W U[[fY[Uh]cb cZ h\Y Z][ifYg h\Uh dfYWYXY h\Ya,

<ReV `W afS]ZTReZ`_

O\]g XcWiaYbh ]g diV`]g\YX cb 0/ EibY 0./0,
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R\Yh\Yf cf bch mci d`Ub hc UhhYbX h\Y N\UfY\c`XYf HYYh]b[g* ]Z mci UfY U Gc[]WU N\UfY\c`XYf d`YUgY8

o Wcad`YhY UbX fYhifb h\Y =GP@ Acfa cZ Kfclm &Zcf h\Y >cifh HYYh]b['9 UbX

o Wcad`YhY UbX fYhifb h\Y RCDO@ Acfa cZ Kfclm &Zcf h\Y BYbYfU` HYYh]b['*

d` eYVj RcV cVTVZgVU Sj _` ]ReVc eYR_ .-7-- R+^+ `_ .1 Bf]j /-./ &Z_ eYV TRdV `W eYV 9DM= >`c^ `W Hc`ij
W`c eYV ;`fce EVVeZ_X' `c .-7.2 R+^+ `_ .1 Bf]j /-./ &Z_ eYV TRdV `W eYV O@AL= >`c^ `W Hc`ij W`c eYV
?V_VcR] EVVeZ_X'+

<`hYfbUh]jY`m* h\Y =GP@ Acfa cZ Kfclm aUm VY \UbXYX hc h\Y MY[]ghfUf Uh h\Y jYbiY cZ h\Y >cifh HYYh]b[ cf h\Y

>\U]faUb cZ h\Y >cifh HYYh]b[ VYZcfY h\Y ghUfh cZ h\Y >cifh HYYh]b[ UbX k]`` gh]`` VY jU`]X, CckYjYf* ]b h\Y WUgY

cZ h\Y BYbYfU` HYYh]b[* h\Y RCDO@ Acfa cZ Kfclm k]`` VY jU`]X cb`m ]Z ]h ]g fYhifbYX Vm h\Y h]aY ]bX]WUhYX

UVcjY,

O\Y Wcad`Yh]cb UbX fYhifb cZ h\Y Acfag cZ Kfclm k]`` bch dfYjYbh Y`][]V`Y Gc[]WU N\UfY\c`XYfg Zfca UhhYbX]b[

UbX jch]b[ Uh h\Y >cifh HYYh]b[ cf h\Y BYbYfU` HYYh]b[* cf Ubm UX^cifbaYbh h\YfYcZ* ]b dYfgcb,

AL AK AEHGJL8FL L@8L) >GJ L@= ;GMJL E==LAF?) 8K E8FQ NGL=K 8K HGKKA9D= 8J=
;8KL KG L@8L L@= ;GMJL E8Q 9= K8LAK>A=< L@8L L@=J= AK 8 >8AJ 8F< J=8KGF89D=
J=HJ=K=FL8LAGF G> K;@=E= K@8J=@GD<=J GHAFAGF+ QGM 8J= L@=J=>GJ= KLJGF?DQ
MJ?=< LG ;GEHD=L=) KA?F 8F< J=LMJF QGMJ >GJEK G> HJGPQ) GJ 8HHGAFL 8 HJGPQ
=D=;LJGFA;8DDQ &8K 8HHJGHJA8L=') 8K KGGF 8K HGKKA9D=+

A> QGM 8J= 8 DG?A;8 K@8J=@GD<=J) QGMJ 8LL=FLAGF AK <J8OF LG L@= J=?AE= >GJ
L@= 8HHGAFLE=FL G> HJGPA=K) AF H8JLA;MD8J L@= 8HHGAFLE=FL G> EGJ= L@8F GF=
HJGPQ) K=L GML AF L@= FGL=K LG L@= >GJEK G> HJGPQ 8F< L@= FGL=K AF J=KH=;L G>
L@= 8HHGAFLE=FL G> EMDLAHD= HJGPA=K K=L GML AF L@= FGLA;= G> L@= ?=F=J8D
E==LAF? 8F< L@= FGLA;= G> L@= ;GMJL E==LAF?+

L@= DG?A;8 <AJ=;LGJK MF8FAEGMKDQ J=;GEE=F< L@8L QGM NGL= AF >8NGMJ G>
L@= J=KGDMLAGFK LG 9= HJGHGK=< 8L L@= ;GMJL E==LAF? 8F< L@= ?=F=J8D
E==LAF?+

O\]g dU[Y g\ci`X VY fYUX ]b Wcb^ibWh]cb k]h\ h\Y gYWh]cb Ybh]h`YX r<>ODJI OJ =@ O<F@Is* ghUfh]b[ cb dU[Y 6

cZ h\]g XcWiaYbh* h\Y fYgh cZ h\]g XcWiaYbh* h\Y UWWcadUbm]b[ Acfag cZ Kfclm UbX Ubm XcWiaYbh ]bWcfdcfUhYX

Vm fYZYfYbWY,

>GJ >MJL@=J AF>GJE8LAGF) 8 K@8J=@GD<=J @=DHDAF=
AK 8N8AD89D= 8K >GDDGOK7

-54. 331 -0/. `c (11 &-'/- 5306 0066 ZW TR]]Z_X Wc`^ `fedZUV eYV M_ZeVU CZ_XU`^+

LYV KYRcVY`]UVc @V]a]Z_V Zd RgRZ]RS]V e` R_dhVc bfVdeZ`_d cVXRcUZ_X eYZd U`Tf^V_e) eYV KYRcVY`]UVc
EVVeZ_Xd `c eYV T`^a]VeZ`_ R_U cVefc_ `W eYV >`c^d `W Hc`ij+ @`hVgVc) eYV KYRcVY`]UVc @V]a]Z_V TR__`e
ac`gZUV RUgZTV `_ eYV ^VcZed `W eYV 8TbfZdZeZ`_ _`c XZgV R_j WZ_R_TZR]) ]VXR] `c eRi RUgZTV+

>U``g hc h\Y .65/ 442 .10/ biaVYf Wcgh /. dYbWY dYf a]bihY Zfca U =O `UbX`]bY, Jh\Yf bYhkcf_ dfcj]XYfgt Wcghg

aUm jUfm, G]bYg UfY cdYb 78.. U,a, hc 381. d,a, HcbXUm hc Af]XUm, >U``g hc h\Y N\UfY\c`XYf CY`d`]bY Zfca

cihg]XY h\Y Pb]hYX F]b[Xca k]`` VY W\Uf[YX Uh h\Y Udd`]WUV`Y ]bhYfbUh]cbU` fUhY, ?]ZZYfYbh W\Uf[Yg aUm Udd`m hc

WU``g Zfca acV]`Y hY`Yd\cbYg UbX WU``g aUm VY fYWcfXYX UbX fUbXca`m acb]hcfYX Zcf gYWif]hm UbX hfU]b]b[

difdcgYg,
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O\Y Zc``ck]b[ h]aYhUV`Y gYhg cih h\Y YldYWhYX XUhYg Zcf ]ad`YaYbhUh]cb cZ h\Y <Wei]g]h]cb &gcaY cZ k\]W\ UfY

]bX]WUh]jY'8

LZ^V R_U,`c UReV.

DReVde eZ^V W`c ]`UXZ_X 9DM= >`c^ `W Hc`ij W`c eYV ;`fce
EVVeZ_X/

.-7-- R+^+ `_ .1 Bf]j /-./

DReVde eZ^V W`c ]`UXZ_X O@AL= >`c^ `W Hc`ij W`c eYV
?V_VcR] EVVeZ_X

.-7.2 R+^+ `_ .1 Bf]j /-./

KTYV^V N`eZ_X JVT`cU LZ^V/ 37-- a+^+ `_ .1 Bf]j /-./

;`fce EVVeZ_X0 .-7-- R+^+ `_ .3 Bf]j /-./

?V_VcR] EVVeZ_X1 .-7.2 R+^+ `_ .3 Bf]j /-./

KTYV^V ;`fce @VRcZ_X .3 8fXfde /-./

DRde URj `W UVR]Z_Xd Z_) R_U W`c cVXZdecReZ`_ `W ecR_dWVcd `W)
D`XZTR KYRcVd

.4 8fXfde /-./

JVUfTeZ`_ JVT`cU LZ^V 37-- a+^+ `_ .4 8fXfde /-./

JVUfTeZ`_ ;`fce @VRcZ_X /- 8fXfde /-./

=WWVTeZgV <ReV /- 8fXfde /-./

=Rc]ZVde UReV W`c TR_TV]]ReZ`_ `W ]ZdeZ_X R_U RU^ZddZ`_ e` ecRUZ_X `W D`XZTR
KYRcVd

57-- R+^+ `_ /. 8fXfde /-./

DReVde UReV W`c UVdaReTY `W ;`_dZUVcReZ`_ Sj 0 KVaeV^SVc /-./

D`_X Ke`a <ReV .3 F`gV^SVc /-./

/ <`` h]aYg g\ckb ]b h\]g XcWiaYbh UfY GcbXcb h]aYg ib`Ygg ch\Yfk]gY ghUhYX, NcaY XUhYg UfY ]bX]WUh]jY cb`m

UbX k]`` XYdYbX* Uacb[ ch\Yf h\]b[g* cb h\Y XUhY idcb k\]W\ h\Y >cifh gUbWh]cbg h\Y NW\YaY UbX k\Yh\Yf

&UbX* ]Z gc* k\Yb' h\Y >cbX]h]cbg UfY Zi`Z]``YX cf &]Z WUdUV`Y cZ kU]jYf' kU]jYX, DA OC@ @SK@>O@? ?<O@

JA OC@ N>C@H@ >JPMO C@<MDIB JM <IT JOC@M F@T ?<O@ DN >C<IB@?* GJBD>< RDGG

BDQ@ IJOD>@ JA OCDN >C<IB@ =T DNNPDIB <I <IIJPI>@H@IO QD< < M@BPG<OJMT

DIAJMH<ODJI N@MQD>@, <`` Gc[]WU N\UfY\c`XYfg \UjY h\Y f][\h hc UhhYbX h\Y NW\YaY >cifh CYUf]b[ ]b

dYfgcb cf h\fci[\ WcibgY` hc giddcfh cf cddcgY h\Y gUbWh]cb]b[ cZ h\Y NW\YaY,

0 DZ Y]h\Yf h\Y >cifh HYYh]b[ cf h\Y BYbYfU` HYYh]b[ ]g UX^cifbYX* h\Y jch]b[ fYWcfX h]aY Zcf h\Y UX^cifbYX

aYYh]b[ k]`` VY 4,.. d,a, cb h\Y XUhY ZU``]b[ hkc XUmg VYZcfY h\Y UX^cifbYX aYYh]b[,

1 < =GP@ Acfa cZ Kfclm Zcf h\Y >cifh HYYh]b[ bch `cX[YX Vm h\Y fYei]fYX XUhY aUm VY \UbXYX hc h\Y

MY[]ghfUf cf h\Y >\U]faUb cZ h\Y >cifh HYYh]b[ Uh h\Y jYbiY cZ h\Y >cifh HYYh]b[* VYZcfY h\Y ghUfh cZ h\Y

>cifh HYYh]b[,

2 O\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[ k]`` Vch\ VY \Y`X Uh F]b[g K`UWY* 7. Tcf_ RUm*

GcbXcb I/ 7<B, O\Y >cifh HYYh]b[ k]`` ghUfh Uh /.8.. U,a, UbX h\Y BYbYfU` HYYh]b[ k]`` ghUfh Uh

/.8/3 U,a, &cf Ug gccb h\YfYUZhYf Ug h\Y >cifh HYYh]b[ \Ug VYYb WcbW`iXYX cf UX^cifbYX',
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>`c eYV cVRd`_d dVe `fe Z_ eYZd U`Tf^V_e) eYV D`XZTR <ZcVTe`cd) hY` YRgV SVV_ d` RUgZdVU Sj J`eYdTYZ]U)
9R_\ `W 8^VcZTR EVccZ]] Dj_TY R_U <VfedTYV 9R_\) Rd eYV Z_UVaV_UV_e WZ_R_TZR] RUgZdVcd W`c eYV afca`dVd
`W Jf]V 0 `W eYV ;`UV) T`_dZUVc eYV eVc^d `W eYV 8TbfZdZeZ`_ e` SV WRZc R_U cVRd`_RS]V+ A_ ac`gZUZ_X RUgZTV
e` eYV D`XZTR <ZcVTe`cd) J`eYdTYZ]U) 9R_\ `W 8^VcZTR EVccZ]] Dj_TY R_U <VfedTYV 9R_\ YRgV VRTY eR\V_
Z_e` RTT`f_e eYV T`^^VcTZR] RddVdd^V_ed `W eYV D`XZTR <ZcVTe`cd+

8TT`cUZ_X]j) Z_ `cUVc e` Z^a]V^V_e eYV 8TbfZdZeZ`_) eYV D`XZTR <ZcVTe`cd cVT`^^V_U eYRe j`f g`eV Z_
WRg`fc `W eYV cVd`]feZ`_d e` SV ac`a`dVU Re eYV ;`fce EVVeZ_X R_U eYV ?V_VcR] EVVeZ_X e` Raac`gV eYV
KTYV^V) Rd eYV D`XZTR <ZcVTe`cd Z_eV_U e` U` Z_ cVdaVTe `W eYVZc `h_ SV_VWZTZR] Y`]UZ_Xd `W D`XZTR KYRcVd
&WfceYVc UVeRZ]d `W eYVdV ZccVg`TRS]V f_UVceR\Z_Xd RcV T`_eRZ_VU Z_ HRce Lh` `W eYZd U`Tf^V_e') R_U eYRe
j`f eR\V eYV RTeZ`_ UVdTcZSVU SV]`h+

Tci g\ci`X fYUX h\Y k\c`Y cZ h\]g XcWiaYbh UbX Ubm XcWiaYbhg ]bWcfdcfUhYX ]bhc ]h Vm fYZYfYbWY* UbX h\Y Acfag

cZ Kfclm,

O\]g XcWiaYbh ]g U`gc UjU]`UV`Y cb h\Y kYVg]hYg cZ >BD UbX Gc[]WU Uh kkk,W[],Wca UbX kkk,`c[]WU,Wca*

fYgdYWh]jY`m,

N`eZ_X Re eYV ;`fce EVVeZ_X R_U eYV ?V_VcR] EVVeZ_X

O\Y NW\YaY k]`` fYei]fY UddfcjU` Uh h\Y aYYh]b[ cZ Gc[]WU N\UfY\c`XYfg WcbjYbYX Vm cfXYf cZ h\Y >cifh hc VY

\Y`X Uh F]b[g K`UWY* 7. Tcf_ RUm* GcbXcb I/ 7<B, O\Y >cifh HYYh]b[ k]`` ghUfh Uh /.8.. U,a, cb /4 Ei`m 0./0,

Dad`YaYbhUh]cb cZ h\Y NW\YaY U`gc fYei]fYg UddfcjU` cZ Gc[]WU N\UfY\c`XYfg Uh h\Y BYbYfU` HYYh]b[ hc VY \Y`X

Uh h\Y gUaY jYbiY Uh /.8/3 U,a, cb /4 Ei`m 0./0 &cf Ug gccb h\YfYUZhYf Ug h\Y >cifh HYYh]b[ \Ug WcbW`iXYX cf

VYYb UX^cifbYX', Ich]WYg cZ h\Y N\UfY\c`XYf HYYh]b[g UfY gYh cih ]b KUfhg OYb UbX @`YjYb cZ h\]g XcWiaYbh,

K`YUgY W\YW_ mci \UjY fYWY]jYX h\Y Zc``ck]b[ k]h\ h\]g XcWiaYbh8

o U =GP@ Acfa cZ Kfclm Zcf igY ]b fYgdYWh cZ h\Y >cifh HYYh]b[ Uh /.,.. U,a, cb /4 Ei`m 0./09 UbX

o U RCDO@ Acfa cZ Kfclm Zcf igY ]b fYgdYWh cZ h\Y BYbYfU` HYYh]b[ Uh /.,/3 U,a, cb /4 Ei`m 0./0,

DZ mci \UjY bch fYWY]jYX Y]h\Yf cZ h\YgY XcWiaYbhg* d`YUgY WcbhUWh h\Y N\UfY\c`XYf CY`d`]bY cb h\Y biaVYfg

]bX]WUhYX VY`ck,

Dh ]g ]adcfhUbh h\Uh* Zcf h\Y >cifh HYYh]b[ ]b dUfh]Wi`Uf* Ug aUbm jchYg Ug dcgg]V`Y UfY WUgh gc h\Uh h\Y >cifh aUm

VY gUh]gZ]YX h\Uh h\YfY ]g U ZU]f UbX fYUgcbUV`Y fYdfYgYbhUh]cb cZ NW\YaY N\UfY\c`XYf cd]b]cb, R\Yh\Yf cf bch mci

d`Ub hc UhhYbX h\Y N\UfY\c`XYf HYYh]b[g* mci UfY h\YfYZcfY ghfcb[`m YbWcifU[YX hc Wcad`YhY* g][b UbX fYhifb mcif

Acfag cZ Kfclm ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg h\YfYcb* cf Uddc]bh U dfclm Y`YWhfcb]WU``m &Ug Udd`]WUV`Y'* Ug

gccb Ug dcgg]V`Y, Acfag cZ Kfclm g\ci`X VY gYbh hc h\Y MY[]ghfUf Uh h\Y Zc``ck]b[ UXXfYgg8 >Ud]hU MY[]ghfUfg* KSN*

12 =YW_Yb\Ua McUX* =YW_Yb\Ua* =M1 2OP* gc Ug hc VY fYWY]jYX Vm h\Y Zc``ck]b[ h]aYg UbX XUhYg8

o =GP@ Acfa cZ Kfclm Zcf h\Y >cifh HYYh]b[ Vm /.8.. U,a, cb /2 Ei`m 0./09 UbX

o RCDO@ Acfa cZ Kfclm Zcf h\Y BYbYfU` HYYh]b[ Vm /.8/3 U,a, cb /2 Ei`m 0./0*

cf ]b h\Y WUgY cZ Ub UX^cifbYX aYYh]b[* bch `Ygg h\Ub 26 \cifg df]cf hc h\Y h]aY UbX XUhY gYh Zcf h\Y UX^cifbYX

aYYh]b[, O\]g k]`` YbUV`Y mcif jchYg hc VY WcibhYX Uh h\Y N\UfY\c`XYf HYYh]b[g ]b h\Y YjYbh cZ mcif UVgYbWY,

<`hYfbUh]jY`m* =GP@ Acfag cZ Kfclm &Vih IJO RCDO@ Acfag cZ Kfclm' aUm VY \UbXYX hc fYdfYgYbhUh]jYg cZ h\Y

MY[]ghfUf Uh h\Y jYbiY cZ h\Y >cifh HYYh]b[ cf h\Y >\U]faUb cZ h\Y >cifh HYYh]b[ VYZcfY h\Y ghUfh cZ h\Y >cifh

HYYh]b[ cb /4 Ei`m 0./0 UbX k]`` gh]`` VY jU`]X, Db h\Y WUgY cZ h\Y BYbYfU` HYYh]b[* ib`Ygg h\Y RCDO@ Acfa cZ

Kfclm ]g fYhifbYX Vm h\Y h]aY UbX XUhY aYbh]cbYX ]b h\Y ]bghfiWh]cbg df]bhYX h\YfYcb* ]h k]`` VY ]bjU`]X,

O\Y Wcad`Yh]cb UbX fYhifb cZ U Acfa cZ Kfclm k]`` bch dfYjYbh mci Zfca UhhYbX]b[ UbX jch]b[ ]b dYfgcb Uh h\Y

>cifh HYYh]b[* h\Y BYbYfU` HYYh]b[ cf Ubm UX^cifbaYbh h\YfYcZ* ]Z mci gc k]g\ UbX UfY gc Ybh]h`YX,

Ef]eZa]V ac`ij g`eZ_X Z_decfTeZ`_d

<g U Gc[]WU N\UfY\c`XYf* mci UfY Ybh]h`YX hc Uddc]bh U dfclm ]b fYgdYWh cZ gcaY cf U`` cZ mcif Gc[]WU N\UfYg, Tci

UfY U`gc Ybh]h`YX hc Uddc]bh acfY h\Ub cbY dfclm Ug `cb[ Ug YUW\ dfclm ]g Uddc]bhYX hc YlYfW]gY f][\hg UhhUW\YX hc

X]ZZYfYbh Gc[]WU N\UfYg, < gdUWY \Ug VYYb ]bW`iXYX cb h\Y Acfag cZ Kfclm hc U``ck mci hc gdYW]Zm h\Y biaVYf cZ

Gc[]WU N\UfYg ]b fYgdYWh cZ k\]W\ h\Uh dfclm ]g Uddc]bhYX,
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DZ mci k]g\ hc Uddc]bh acfY h\Ub cbY dfclm ]b fYgdYWh cZ mcif g\UfY\c`X]b[* d`YUgY WU`` h\Y N\UfY\c`XYf CY`d`]bY

cb .65/ 442 .10/ Zfca k]h\]b h\Y Pb]hYX F]b[Xca &cf cb )22 &.'0. 6417 1177 ]Z WU``]b[ Zfca cihg]XY h\Y

Pb]hYX F]b[Xca' Zcf Zifh\Yf Acfag cZ Kfclm* cf d\chcWcdm h\Y Acfag cZ Kfclm Ug fYei]fYX, >U``g hc h\Y

.65/ 442 .10/ biaVYf Wcgh /. dYbWY dYf a]bihY Zfca U =O `UbX`]bY, Jh\Yf bYhkcf_ dfcj]XYfgt Wcghg aUm jUfm,

G]bYg UfY cdYb 78.. U,a, hc 381. d,a,* HcbXUm hc Af]XUm, >U``g hc h\Y N\UfY\c`XYf CY`d`]bY Zfca cihg]XY h\Y

Pb]hYX F]b[Xca k]`` VY W\Uf[YX Uh h\Y Udd`]WUV`Y ]bhYfbUh]cbU` fUhY, ?]ZZYfYbh W\Uf[Yg aUm Udd`m hc WU``g Zfca

acV]`Y hY`Yd\cbYg UbX WU``g aUm VY fYWcfXYX UbX fUbXca`m acb]hcfYX Zcf gYWif]hm UbX hfU]b]b[ difdcgYg, O\Y

N\UfY\c`XYf CY`d`]bY ]g UjU]`UV`Y hc UbgkYf eiYgh]cbg fY[UfX]b[ h\]g XcWiaYbh* h\Y N\UfY\c`XYf HYYh]b[g cf h\Y

Wcad`Yh]cb UbX fYhifb cZ h\Y Acfag cZ Kfclm, CckYjYf* h\Y N\UfY\c`XYf CY`d`]bY WUbbch dfcj]XY UXj]WY cb h\Y

aYf]hg cZ h\Y <Wei]g]h]cb bcf []jY Ubm Z]bUbW]U`* `Y[U` cf hUl UXj]WY,

KYRcVY`]UVcd Y`]UZ_X dYRcVd eYc`fXY ;J=KL

Gc[]WU N\UfY\c`XYfg k\c \c`X Gc[]WU N\UfYg h\fci[\ >M@NO UbX k\c k]g\ hc Uddc]bh U dfclm cf dfcl]Yg Zcf h\Y

N\UfY\c`XYf HYYh]b[g cf Ubm UX^cifbaYbh&g' h\YfYcZ Vm ig]b[ h\Y >M@NO Y`YWhfcb]W dfclm Uddc]bhaYbh gYfj]WY

aUm Xc gc Vm Zc``ck]b[ h\Y dfcWYXifYg XYgWf]VYX ]b h\Y >M@NO HUbiU`, >M@NO dYfgcbU` aYaVYfg cf ch\Yf

>M@NO gdcbgcfYX aYaVYfg* UbX h\cgY >M@NO aYaVYfg k\c \UjY Uddc]bhYX &U' jch]b[ gYfj]WY dfcj]XYf&g'*

g\ci`X fYZYf hc h\Y]f >M@NO gdcbgcf cf jch]b[ gYfj]WY dfcj]XYf&g'* k\c k]`` VY UV`Y hc hU_Y h\Y Uddfcdf]UhY UWh]cb

cb h\Y]f VY\U`Z,

Db cfXYf Zcf U dfclm Uddc]bhaYbh cf ]bghfiWh]cb aUXY Vm aYUbg cZ >M@NO hc VY jU`]X* h\Y Uddfcdf]UhY >M@NO

aYggU[Y &U r;J=KL Hc`ij A_decfTeZ`_s' aigh VY dfcdYf`m Uih\Ybh]WUhYX ]b UWWcfXUbWY k]h\ @ifcW`YUftg

gdYW]Z]WUh]cbg UbX aigh WcbhU]b h\Y ]bZcfaUh]cb fYei]fYX Zcf giW\ ]bghfiWh]cbg* Ug XYgWf]VYX ]b h\Y >M@NO

HUbiU`, O\Y aYggU[Y* fY[UfX`Ygg cZ k\Yh\Yf ]h Wcbgh]hihYg h\Y Uddc]bhaYbh cZ U dfclm cf Ub UaYbXaYbh hc h\Y

]bghfiWh]cbg []jYb hc U dfYj]cig`m Uddc]bhYX dfclm* aigh* ]b cfXYf hc VY jU`]X* VY hfUbga]hhYX gc Ug hc VY fYWY]jYX

Vm h\Y MY[]ghfUf &D? ]g M</.' bch `UhYf h\Ub /.8.. U,a, cb /2 Ei`m 0./0 ]b h\Y WUgY cZ h\Y >cifh HYYh]b[ UbX bch

`UhYf h\Ub /.8/3 U,a, cb /2 Ei`m 0./0 ]b h\Y WUgY cZ h\Y BYbYfU` HYYh]b[ &cf* ]b h\Y WUgY cZ Ub UX^cifbYX aYYh]b[*

bch `Ygg h\Ub 26 \cifg df]cf hc h\Y h]aY UbX XUhY gYh Zcf h\Y UX^cifbYX aYYh]b[', Acf h\]g difdcgY* h\Y h]aY cZ

fYWY]dh k]`` VY hU_Yb hc VY h\Y h]aY &Ug XYhYfa]bYX Vm h\Y h]aY ghUad Udd`]YX hc h\Y aYggU[Y Vm h\Y >M@NO

<dd`]WUh]cbg Ccgh' Zfca k\]W\ h\Y MY[]ghfUf ]g UV`Y hc fYhf]YjY h\Y aYggU[Y Vm Ybei]fm hc >M@NO ]b h\Y aUbbYf

dfYgWf]VYX Vm >M@NO,

>M@NO aYaVYfg UbX* k\YfY Udd`]WUV`Y* h\Y]f >M@NO gdcbgcfg cf jch]b[ gYfj]WY dfcj]XYf&g'* g\ci`X bchY h\Uh

@ifcW`YUf XcYg bch aU_Y UjU]`UV`Y gdYW]U` dfcWYXifYg ]b >M@NO Zcf Ubm dUfh]Wi`Uf aYggU[Yg, IcfaU` gmghYa

h]a]b[g UbX `]a]hUh]cbg k]`` h\YfYZcfY Udd`m ]b fY`Uh]cb hc h\Y ]bdih cZ >M@NO Kfclm DbghfiWh]cbg, Dh ]g h\Y

fYgdcbg]V]`]hm cZ h\Y >M@NO aYaVYf WcbWYfbYX hc hU_Y &cf* ]Z h\Y >M@NO aYaVYf ]g U >M@NO dYfgcbU` aYaVYf

cf gdcbgcfYX aYaVYf cf \Ug Uddc]bhYX &U' jch]b[ gYfj]WY dfcj]XYf&g'* hc dfcWifY h\Uh \]g >M@NO gdcbgcf cf

jch]b[ gYfj]WY dfcj]XYf&g' hU_Y&g'' giW\ UWh]cb Ug g\U`` VY bYWYggUfm hc YbgifY h\Uh U aYggU[Y ]g hfUbga]hhYX Vm

aYUbg cZ h\Y >M@NO gmghYa Vm Ubm dUfh]Wi`Uf h]aY, >M@NO aYaVYfg UbX* k\YfY Udd`]WUV`Y* h\Y]f >M@NO

gdcbgcf cf jch]b[ gYfj]WY dfcj]XYf&g' UfY fYZYffYX* ]b dUfh]Wi`Uf* hc h\cgY gYWh]cbg cZ h\Y >M@NO HUbiU`

WcbWYfb]b[ dfUWh]WU` `]a]hUh]cbg cZ h\Y >M@NO gmghYa UbX h]a]b[g,

Gc[]WU aUm hfYUh Ug ]bjU`]X U >M@NO Kfclm DbghfiWh]cb ]b h\Y W]fWiaghUbWYg gYh cih ]b MY[i`Uh]cb 13 &3'&U' cZ h\Y

MY[i`Uh]cbg,

=]VTec`_ZT Raa`Z_e^V_e `W ac`iZVd

Tci aUm Uddc]bh U dfclm Y`YWhfcb]WU``m Vm `c[[]b[ cb hc kkk,`c[]WU+g\UfYg,Wca UbX gY`YWh]b[ h\Y rKfclm

Qch]b[s `]b_, DZ mci \UjY bch dfYj]cig`m fY[]ghYfYX Zcf Y`YWhfcb]W Wcaaib]WUh]cbg* mci k]`` Z]fgh VY Ug_YX hc

fY[]ghYf Ug U bYk igYf* Zcf k\]W\ mci k]`` fYei]fY mcif ]bjYghcf WcXY &k\]W\ WUb VY ZcibX cb Y]h\Yf h\Y Kfclm

Acfag* mcif g\UfY WYfh]Z]WUhY cf hUl jciW\Yf'* ZUa]`m bUaY UbX dcgh WcXY &]Z mci UfY fYg]XYbh ]b h\Y

Pb]hYX F]b[Xca', JbWY fY[]ghYfYX* mci k]`` \UjY h\Y cddcfhib]hm hc Uddc]bh U dfclm cb`]bY, Acf Ub Y`YWhfcb]W

dfclm hc VY jU`]X* mcif Uddc]bhaYbh aigh VY fYWY]jYX Vm h\Y MY[]ghfUf bch `UhYf h\Ub /.8.. U,a, cb /2 Ei`m 0./0

]b h\Y WUgY cZ h\Y >cifh HYYh]b[ UbX bch `UhYf h\Ub /.8/3 U,a, cb /2 Ei`m 0./0 ]b h\Y WUgY cZ h\Y BYbYfU` HYYh]b[

&cf* ]b h\Y WUgY cZ Ub UX^cifbYX aYYh]b[* bch `Ygg h\Ub 26 \cifg df]cf hc h\Y h]aY UbX XUhY gYh Zcf h\Y UX^cifbYX

aYYh]b[',

D`XZTR KYRcV KTYV^Vd

KUfh]W]dUbhg ]b h\Y Gc[]WU N\UfY NW\YaYg g\ci`X fYZYf hc dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g XcWiaYbh,

7
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Jb 1/ HUm 0./0* h\Y =cUfX cZ Gc[]WU UbX h\Y =cUfX cZ >BD UbbcibWYX h\Uh h\Ym \UX fYUW\YX U[fYYaYbh cb

h\Y hYfag cZ h\Y fYWcaaYbXYX WUg\ UWei]g]h]cb Vm >BD @ifcdY* U k\c``m ckbYX ]bX]fYWh giVg]X]Ufm cZ >BD*

cZ h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU, O\Y <Wei]g]h]cb k]`` VY ]ad`YaYbhYX

Vm kUm cZ U gW\YaY cZ UffUb[YaYbh ibXYf KUfh 04 cZ h\Y 0..4 <Wh,

O\]g `YhhYf gYhg cih h\Y hYfag cZ h\Y <Wei]g]h]cb* UbX h\Y VUW_[fcibX hc* UbX fYUgcbg Zcf* h\Y Gc[]WU

?]fYWhcfgt fYWcaaYbXUh]cb cZ h\Y <Wei]g]h]cb, ?YhU]`g cZ h\Y UWh]cbg mci g\ci`X hU_Y UfY gYh cih cb dU[Yg 6

hc /. cZ h\]g XcWiaYbh* UbX h\Y fYWcaaYbXUh]cb cZ h\Y Gc[]WU ?]fYWhcfg ]g gYh cih ]b dUfU[fUd\ /0 cZ h\]g

KUfh JbY,

/+ Kf^^Rcj `W eYV eVc^d `W eYV 8TbfZdZeZ`_

PbXYf h\Y hYfag cZ h\Y <Wei]g]h]cb* k\]W\ ]g giV^YWh hc h\Y >cbX]h]cbg UbX ch\Yf hYfag gYh cih ]b KUfh O\fYY

cZ h\]g XcWiaYbh8

KTYV^V KYRcVY`]UVcd hZ]] SV V_eZe]VU e` cVTVZgV .-2 aV_TV Z_ TRdY W`c VRTY D`XZTR KYRcV

O\Y <Wei]g]h]cb df]WY fYdfYgYbhg U dfYa]ia cZ Uddfcl]aUhY`m8

o 37,6 dYf WYbh, hc h\Y >`cg]b[ Kf]WY cZ 43,5. dYbWY dYf Gc[]WU N\UfY cb 1. HUm 0./0 &VY]b[ h\Y `Ugh

?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9

o 27,4 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 5.,0. dYbWY dYf Gc[]WU N\UfY Zcf h\Y cbY

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9 UbX

o 10,6 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 57,.3 dYbWY dYf Gc[]WU N\UfY Zcf h\Y g]l

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh',

O\Y <Wei]g]h]cb jU`iYg h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU Uh Uddfcl]aUhY`m

u/,5 V]``]cb &>"0,6 V]``]cb' cb h\Y VUg]g cZ U Zi``m X]`ihYX g\UfY WUd]hU` cZ /*426 a]``]cb Gc[]WU N\UfYg &bYh

cZ cdh]cb dfcWYYXg' &Uggia]b[ h\Uh U`` f][\hg ]b fYgdYWh cZ ]b+h\Y+acbYm cdh]cbg ibXYf h\Y Gc[]WU N\UfY

NW\YaYg UfY YlYfW]gYX cb h\Y VUg]g Yld`U]bYX ]b h\]g XcWiaYbh',

//



O\Y <Wei]g]h]cb ]ad`]Yg Ub YbhYfdf]gY jU`iY ai`h]d`Y cZ Uddfcl]aUhY`m 4,4 h]aYg Gc[]WUtg @=DO?< Zcf h\Y

/0 acbh\g YbXYX 1/ ?YWYaVYf 0.//,

O\Y <Wei]g]h]cb ]g VY]b[ ]ad`YaYbhYX Vm kUm cZ U >cifh+gUbWh]cbYX gW\YaY cZ UffUb[YaYbh cZ Gc[]WU

ibXYf KUfh 04 cZ h\Y 0..4 <Wh UbX k]`` ]bjc`jY U fYXiWh]cb cZ WUd]hU` ibXYf KUfh /5 cZ h\Y 0..4 <Wh, O\Y

difdcgY cZ h\Y NW\YaY ]g hc YbUV`Y >BD @ifcdY hc UWei]fY h\Y k\c`Y cZ h\Y ]ggiYX UbX hc VY ]ggiYX cfX]bUfm

g\UfY WUd]hU` cZ Gc[]WU, O\Y NW\YaY &UbX h\Y >Ud]hU` MYXiWh]cb' fYei]fY h\Y UddfcjU` cZ Gc[]WU

N\UfY\c`XYfg UbX h\Y >cifh,

O\Y <Wei]g]h]cb ]g WcbX]h]cbU` idcb* Uacb[ ch\Yf h\]b[g* WYfhU]b fY[i`Uhcfm UddfcjU`g UbX h\Y gUbWh]cb cZ

h\Y NW\YaY Vm h\Y >cifh, >BD @ifcdY UbX Gc[]WU \UjY U[fYYX h\Y dfcWYgg UfcibX cVhU]b]b[ giW\ fY[i`Uhcfm

UddfcjU`g, Tcif UhhYbh]cb ]g XfUkb hc KUfh O\fYY cZ h\]g XcWiaYbh, Db cfXYf hc VYWcaY YZZYWh]jY h\Y NW\YaY

aigh* Uacb[ ch\Yf h\]b[g* VY UddfcjYX Vm U aU^cf]hm ]b biaVYf cZ h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX

jch]b[ ]b dYfgcb cf Vm dfclm Uh h\Y >cifh HYYh]b[ fYdfYgYbh]b[ bch `Ygg h\Ub 53 dYf WYbh, ]b jU`iY cZ h\Y

NW\YaY N\UfYg jchYX Vm h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[ ]b dYfgcb cf Vm dfclm,

DZ h\Y NW\YaY VYWcaYg YZZYWh]jY* ]h k]`` VY V]bX]b[ cb U`` NW\YaY N\UfY\c`XYfg* ]ffYgdYWh]jY cZ k\Yh\Yf cf

bch h\Ym UhhYbXYX cf jchYX Uh h\Y >cifh HYYh]b[ UbX-cf h\Y BYbYfU` HYYh]b[, Aifh\Yf XYhU]`g cZ h\Y NW\YaY

UfY gYh cih ]b KUfh Acif cZ h\]g XcWiaYbh,

0+ 9RT\Xc`f_U e` R_U cVRd`_d W`c eYV D`XZTR <ZcVTe`cdn cVT`^^V_UReZ`_ `W eYV 8TbfZdZeZ`_

JjYf h\Y dUgh ZYk mYUfg Gc[]WU \Ug giWWYggZi``m ]bhY[fUhYX ]hg @ifcdYUb Vig]bYggYg ]bhc U g]b[`Y cf[Ub]gUh]cb

k]h\ U W`YUf VfUbX UbX dcg]h]cb ]b ]hg aU]b aUf_Yhg, N][b]Z]WUbh ]bjYghaYbhg \UjY VYYb aUXY ]b gU`Yg UbX

aUf_Yh]b[, Dh \Ug YghUV`]g\YX U ghfcb[ dfYgYbWY ]b cihgcifW]b[ k\]W\ bck fYdfYgYbhg 23 dYf WYbh, cZ h\Y

Vig]bYgg, JjYf h\Y Z]jY mYUfg hc ?YWYaVYf 0./0* Gc[]WUtg Wcgh ]b]h]Uh]jYg UfY YldYWhYX hc XY`]jYf

Uddfcl]aUhY`m u0.. a]``]cb dYf Ubbia cZ gUj]b[g ]b cjYf\YUX UbX ghUZZ Wcghg, JZZg\cfY Yad`cmYY biaVYfg

\UjY acfY h\Ub XciV`YX* ]adfcj]b[ Gc[]WUtg Wcgh WcadYh]h]jYbYgg, O\Y UWWY`YfUhYX fYghfiWhif]b[

dfc[fUaaY UbbcibWYX ]b ?YWYaVYf 0.// YbgifYX h\Uh h\Y Wcgh VUgY cZ h\Y Vig]bYgg kUg UX^ighYX hc fYZ`YWh U

kcfgYb]b[ YWcbca]W W`]aUhY* k\]`Y WfYUh]b[ h\Y fcca hc ]bjYgh ]b d`UhZcfa+VUgYX gYfj]WYg UbX h\Y gmghYag

UbX hcc`g bYYXYX hc Wcbh]biY hc hfUbgZcfa h\Y Vig]bYgg,

<h h\Y gUaY h]aY* ]bXighfm XmbUa]Wg \UjY Wcbh]biYX hc XYjY`cd, >cadYh]h]jY ]bhYbg]hm \Ug ]bWfYUgYX Ug h\Y

]bXighfm \Ug [`cVU`]gYX UbX gWU`Y \Ug VYWcaY Ub YjYf acfY ]adcfhUbh ZUWhcf ]b Wcgh WcadYh]h]jYbYgg UbX

gYfj]WY, <XX]h]cbU``m* ]b Gc[]WUtg aU]b @ifcdYUb aUf_Yhg h\YfY ]g Wcbg]XYfUV`Y YWcbca]W ibWYfhU]bhm* k\]W\

UZZYWhg WcbZ]XYbWY UbX XYaUbX Zfca Vch\ diV`]W gYWhcf UbX df]jUhY gYWhcf W`]Ybhg,

Ac``ck]b[ Ub UddfcUW\ Vm >BD* h\Y hkc WcadUb]Yg Yb[U[YX ]b U dYf]cX cZ X]gWigg]cb UfcibX h\Y dcgg]V]`]hm

cZ WcaV]b]b[ h\Y Vig]bYggYg, O\Y Gc[]WU ?]fYWhcfg Wcbg]XYf h\YfY hc VY U ghfcb[ ]bXighf]U` `c[]W Zcf h\Y

dfcdcgYX WcaV]bUh]cb k]h\ >BD, Dh aYYhg W`]Ybhgt fYei]fYaYbhg Zcf U acfY WcadfY\Ybg]jY ]bhYfbUh]cbU`

dfYgYbWY UbX cZZYfg h\Ya h\Y VYbYZ]hg cZ gWU`Y, NdYW]Z]WU``m* h\Y WcaV]bUh]cb k]h\ >BD k]`` UWWY`YfUhY

Gc[]WUtg UV]`]hm hc giddcfh @ifcdYUb W`]Ybhg k\YfYjYf h\Ym cdYfUhY ]b h\Y kcf`X UbX YbgifY h\Uh ]hg d`UhZcfag

WUb VY gc`X hc U k]XYf [`cVU` W`]Ybh VUgY, O\Y Gc[]WU ?]fYWhcfg VY`]YjY h\Uh VY]b[ dUfh cZ U `Uf[Yf UbX

Z]bUbW]U``m ghfcb[ ]bhYfbUh]cbU` [fcid k]`` UWWY`YfUhY h\Y hfUbgZcfaUh]cb cZ h\Y Vig]bYgg UbX k]`` VY

VYbYZ]W]U` Zcf Gc[]WUtg W`]Ybhg UbX dYcd`Y,

< WcaV]bUh]cb k]h\ >BD k]`` WfYUhY cbY cZ h\Y `YUX]b[ d`UmYfg kcf`Xk]XY k]h\ U X]ZZYfYbh]UhYX gYfj]WYg

dcfhZc`]c UbX ghfcb[ aUf_Yh dcg]h]cbg ]b Icfh\ <aYf]WU UbX @ifcdY, =ch\ cf[Ub]gUh]cbg \UjY U ZcWig cb

W`]Ybh ]bh]aUWm UbX dfcl]a]hm YbUV`]b[ h\Y XY`]jYfm cZ \][\ eiU`]hm gYfj]WYg Vch\ [`cVU``m UbX `cWU``m*

giddcfhYX Vm Uddfcl]aUhY`m 50*... DO dfcZYgg]cbU`g,

O\Y hYfag cZ h\Y <Wei]g]h]cb fYdfYgYbh U giVghUbh]U` dfYa]ia* ]b WUg\* Yei]jU`Ybh hc Uddfcl]aUhY`m8

o 37,6 dYf WYbh, hc h\Y >`cg]b[ Kf]WY dYf Gc[]WU N\UfY cZ 43,5. dYbWY cb 1. HUm 0./0 &VY]b[ h\Y `Ugh

?YU`]b[ ?Um df]cf hc h\Y XUhY cZ h\Y <bbcibWYaYbh'9

o 27,4 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 5.,0. dYbWY dYf Gc[]WU N\UfY Zcf h\Y cbY

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9 UbX

o 10,6 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 57,.3 dYbWY dYf Gc[]WU N\UfY Zcf h\Y g]l

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh',

O\Y Gc[]WU ?]fYWhcfgt ibUb]acig fYWcaaYbXUh]cb h\Uh Gc[]WU N\UfY\c`XYfg jchY ]b ZUjcif cZ h\Y

<Wei]g]h]cb Zc``ckg U h\cfci[\ UggYggaYbh cZ h\Y hYfag cZ h\Y <Wei]g]h]cb* ]bW`iX]b[ hU_]b[ UXj]WY Zfca h\Y

Gc[]WU A]bUbW]U` <Xj]gYfg, Db Uff]j]b[ Uh h\Y]f XYW]g]cb hc fYWcaaYbX h\Y <Wei]g]h]cb* h\Y Gc[]WU ?]fYWhcfg
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Wcbg]XYfYX h\Y ghUbXU`cbY dfcgdYWhg cZ Gc[]WU, O\Y Gc[]WU ?]fYWhcfg \UjY U`gc hU_Yb ]bhc UWWcibh h\Y j]Ykg

cZ hkc cZ Gc[]WUtg `Uf[Ygh g\UfY\c`XYfg* NW\fcXYf UbX <fhYa]g, O\Y Gc[]WU ?]fYWhcfg \UjY Wcaa]hhYX hc

jchY ]b ZUjcif cZ h\Y <Wei]g]h]cb ]b fYgdYWh cZ h\Y]f Ybh]fY VYbYZ]W]U` \c`X]b[g cZ Gc[]WU N\UfYg,

1+ AccVg`TRS]V f_UVceR\Z_Xd

DffYjcWUV`Y ibXYfhU_]b[g hc jchY ]b ZUjcif cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ h\Y BYbYfU`

HYYh]b[ MYgc`ih]cb* \UjY VYYb fYWY]jYX Zfca h\Y Gc[]WU ?]fYWhcfg ]b fYgdYWh cZ U hchU` cZ 0*346*407 Gc[]WU

N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m .,/4 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY

0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh',

DffYjcWUV`Y ibXYfhU_]b[g \UjY U`gc VYYb fYWY]jYX Zfca NW\fcXYf UbX <fhYa]g* ]bgh]hih]cbU` g\UfY\c`XYfg cZ

Gc[]WU* hc jchY ]b ZUjcif cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[ MYgc`ih]cb* ]b

fYgdYWh cZ U hchU` cZ 070*/05*.2/ Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m /6,.. dYf WYbh, cZ h\Y cfX]bUfm

g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g

XcWiaYbh',

Db U[[fY[UhY* h\YfYZcfY* >BD @ifcdY \Ug fYWY]jYX ]ffYjcWUV`Y ibXYfhU_]b[g ]b fYgdYWh cZ U hchU` cZ

072*473*45. Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m /6,/3 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ

Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh',

Aifh\Yf XYhU]`g cZ h\Y ]ffYjcWUV`Y ibXYfhU_]b[g UfY gYh cih ]b KUfh NYjYb cZ h\]g XcWiaYbh,

2+ ER_RXV^V_e) V^a]`jVVd R_U ]`TReZ`_d

O\Y Gc[]WU ?]fYWhcfg kY`WcaY >BDtg ghUhYaYbhg h\Uh h\Y Yl]gh]b[ Yad`cmaYbh f][\hg* ]bW`iX]b[ dYbg]cb

Ybh]h`YaYbhg* cZ U`` Gc[]WU Yad`cmYYg k]`` VY Zi``m fYgdYWhYX Zc``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb,

>BD \Ug ghUhYX h\Uh ]h Zi``m fYgdYWhg h\Y X]ZZYfYbh Yad`cmYY fYdfYgYbhUh]cb ghfiWhifYg k\YfY Udd`]WUV`Y ]b h\Y

Wcibhf]Yg ]b k\]W\ Gc[]WU cdYfUhYg* UbX fYWc[b]gYg h\Y WcbghfiWh]jY fY`Uh]cbg\]d h\Uh Gc[]WU \Ug XYjY`cdYX

k]h\ Yad`cmYY fYdfYgYbhUh]jY [fcidg UWfcgg ]hg Vig]bYgg, >BD ]g Wcaa]hhYX hc Wcbh]bi]b[ hc giddcfh h\]g,

O\Y Gc[]WU ?]fYWhcfg bchY h\Uh Zc``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* >BD \Ug ghUhYX h\Uh ]h ]bhYbXg hc

WUffm cih U XYhU]`YX fYj]Yk ]b cfXYf hc UggYgg UbX ]XYbh]Zm ]bhY[fUh]cb VYbYZ]h cddcfhib]h]Yg &giV^YWh hc Ubm

Udd`]WUV`Y `Uk UbX Wcbgi`hUh]cb dfcWYggYg' ]bW`iX]b[ h\Y dchYbh]U` Zcf h\Y fYacjU` cZ Xid`]WUh]cb &]bW`iX]b[*

k\YfY Uddfcdf]UhY* WYfhU]b Yad`cmYY fc`Yg'* cdh]a]g]b[ Z]lYX UggYhg &Y,[,* fYU` YghUhY UbX hY`Yd\cbm' UbX

WcaV]b]b[ dfcWifYaYbh, Db UXX]h]cb* h\Y fYj]Yk k]`` gYY_ hc ]XYbh]Zm cddcfhib]h]Yg Uf]g]b[ Zfca YldUbXYX

dfcXiWh UbX gYfj]WY cZZYf]b[g* hYUa U`][baYbh UbX U WcaV]bYX WighcaYf VUgY,

O\Y Gc[]WU ?]fYWhcfg U`gc bchY h\Uh >BD ]bhYbXg hc Wcbh]biY h\Y fYghfiWhif]b[ dfc[fUaaY* ]bW`iX]b[

UggcW]UhYX \YUXWcibh fYXiWh]cbg* k\]W\ Gc[]WU \Ug dfYj]cig`m UbbcibWYX* k\]`Y fYWc[b]g]b[ h\Uh h\Y

YldUbXYX W`]Ybh VUgY Vfci[\h hc h\Y Gc[]WU Vig]bYgg Vm >BD aUm* Zc``ck]b[ h\Y fYj]Yk aYbh]cbYX UVcjY*

`YUX hc XYZYffU` cf fYWcbZ][ifUh]cb cZ WYfhU]b UgdYWhg cZ ]h UbX-cf fYWcbZ][ifUh]cb cZ >BDtg ckb fYgcifWYg*

giV^YWh hc h\]g VY]b[ Wcbg]XYfYX Vm >BD hc VY Vch\ Uddfcdf]UhY UbX `]_Y`m hc `YUX hc ]adfcjYX eiU`]hm cZ

W`]Ybh gYfj]WY UbX YZZ]W]YbW]Yg,

Pbh]` h\Y XYhU]`YX fYj]Yk aYbh]cbYX UVcjY ]g ibXYfhU_Yb* >BD UbX* UWWcfX]b[`m h\Y Gc[]WU ?]fYWhcfg* cb h\Y

VUg]g cZ h\Y ]bZcfaUh]cb dfcj]XYX hc h\Ya WUbbch VY WYfhU]b k\Uh fYdYfWigg]cbg h\YfY k]`` VY cb h\Y

Yad`cmYYg cZ Gc[]WU* h\Y `cWUh]cbg cZ Gc[]WUtg d`UWYg cZ Vig]bYgg UbX Ubm fYXYd`cmaYbh cZ Gc[]WUtg Z]lYX

UggYhg, O\Y =cUfX cZ Gc[]WU fYWc[b]gYg h\Y `]a]hYX [Yc[fUd\]W cjYf`Ud cZ h\Y hkc WcadUb]Yg UbX ]g d`YUgYX

h\Uh >BD Zi``m UddfYW]UhYg h\Y ]adcfhUbh fc`Y k\]W\ \Ug VYYb d`UmYX Vm h\Y W`]Ybh ZUW]b[ kcf_ZcfWY cZ Gc[]WU

]b XY`]jYf]b[ \][\ ghUbXUfXg cZ fYgdcbg]jY gYfj]WY hc Gc[]WUtg W`]Ybhg UbX ]g Zi``m ZcWigYX cb Ybgif]b[ h\Uh

h\YgY ghUbXUfXg Wcbh]biY hc VY aYh,

O\Y W\U]faUb UbX h\Y bcb+YlYWih]jY X]fYWhcfg cZ Gc[]WU ]bhYbX hc fYg][b Ug Gc[]WU ?]fYWhcfg cb h\Y

Wcad`Yh]cb cZ h\Y <Wei]g]h]cb,

Aifh\Yf XYhU]`g cZ >BDtg ]bhYbh]cbg Zcf h\Y aUbU[YaYbh* Yad`cmYYg UbX `cWUh]cbg cZ Gc[]WU UfY gYh cih ]b

dUfU[fUd\ 3 cZ KUfh Okc cZ h\]g XcWiaYbh,

3+ LYV D`XZTR <ZcVTe`cd R_U eYV VWWVTe `W eYV KTYV^V `_ eYVZc Z_eVcVded

O\Y Gc[]WU ?]fYWhcfg UbX XYhU]`g cZ h\Y]f ]bhYfYghg ]b h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU UfY gYh cih ]b

dUfU[fUd\ 3,0 cZ KUfh NYjYb cZ h\]g XcWiaYbh, KUfh]Wi`Ufg cZ h\Y Gc[]WU ?]fYWhcfgt `YhhYfg cZ Uddc]bhaYbh UbX
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gYfj]WY U[fYYaYbhg &]bW`iX]b[ h\Y]f gU`Uf]Yg UbX ZYYg' UfY gYh cih ]b dUfU[fUd\ 7 cZ KUfh NYjYb cZ h\]g

XcWiaYbh, KUfh]Wi`Ufg cZ h\Y hfYUhaYbh cZ <bXfYk BfYYb UbX C]aUbg\i MU^U* ]b fY`Uh]cb hc h\Y Gc[]WU N\UfY

NW\YaYg* UfY gYh cih ]b dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g XcWiaYbh,

@UW\ cZ h\Y Gc[]WU ?]fYWhcfg \Ug ]ffYjcWUV`m ibXYfhU_Yb hc jchY ]b ZUjcif cZ h\Y <Wei]g]h]cb ]b fYgdYWh cZ

h\Y Gc[]WU N\UfYg ]b k\]W\ h\Ym UfY YUW\ ]bhYfYghYX &fYdfYgYbh]b[ Uddfcl]aUhY`m .,/4 dYf WYbh, cZ h\Y

cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ

h\]g XcWiaYbh',

NUjY Ug fYZYffYX hc ]b h\]g dUfU[fUd\ 4 cZ h\]g KUfh JbY UbX ]b dUfU[fUd\g 4 UbX 7 cZ KUfh Okc cZ h\]g

XcWiaYbh* h\Y YZZYWh cZ h\Y NW\YaY cb h\Y ]bhYfYghg cZ h\Y Gc[]WU ?]fYWhcfg XcYg bch X]ZZYf Zfca ]hg YZZYWh cb

h\Y `]_Y ]bhYfYghg cZ Ubm ch\Yf Gc[]WU N\UfY\c`XYf,

4+ D`XZTR KYRcV KTYV^Vd

Aifh\Yf XYhU]`g cZ h\Y UffUb[YaYbhg dfcdcgYX hc VY ]ad`YaYbhYX ]b fY`Uh]cb hc h\Y Gc[]WU N\UfY NW\YaYg ]b

WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb* hc[Yh\Yf k]h\ WYfhU]b ch\Yf aUhhYfg fY`Uh]b[ hc aUbU[YaYbh ]bWYbh]j]gUh]cb*

UfY gYh cih ]b dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g XcWiaYbh,

5+ LRiReZ`_

Tcif UhhYbh]cb ]g XfUkb hc KUfh N]l cZ h\]g XcWiaYbh* k\]W\ WcbhU]bg U giaaUfm cZ `]a]hYX UgdYWhg cZ h\Y

Pb]hYX F]b[Xca* Pb]hYX NhUhYg UbX IYh\Yf`UbXg hUl hfYUhaYbh cZ h\Y <Wei]g]h]cb, O\Uh giaaUfm fY`UhYg

cb`m hc h\Y dcg]h]cb cZ WYfhU]b WUhY[cf]Yg cZ Gc[]WU N\UfY\c`XYfg &Ug Yld`U]bYX Zifh\Yf ]b KUfh N]l cZ h\]g

XcWiaYbh'* XcYg bch Wcbgh]hihY hUl UXj]WY UbX XcYg bch difdcfh hc VY U Wcad`YhY UbU`mg]g cZ U`` dchYbh]U`

Pb]hYX F]b[Xca* Pb]hYX NhUhYg UbX IYh\Yf`UbXg hUl WcbgYeiYbWYg cZ h\Y <Wei]g]h]cb,

Gc[]WU N\UfY\c`XYfg k\c UfY ]b Ubm XciVh UVcih h\Y]f hUlUh]cb dcg]h]cb* cf k\c UfY giV^YWh hc hUlUh]cb ]b U

^if]gX]Wh]cb cihg]XY h\Y Pb]hYX F]b[Xca* Pb]hYX NhUhYg cf h\Y IYh\Yf`UbXg* UfY ghfcb[`m UXj]gYX hc WcbhUWh

Ub Uddfcdf]UhY ]bXYdYbXYbh dfcZYgg]cbU` Z]bUbW]U` UXj]gYf ]aaYX]UhY`m,

6+ GgVcdVRd KYRcVY`]UVcd

KYfgcbg fYg]XYbh ]b* cf W]h]nYbg cZ* ^if]gX]Wh]cbg cihg]XY h\Y Pb]hYX F]b[Xca g\ci`X fYZYf hc dUfU[fUd\ 0/ cZ

KUfh Okc cZ h\]g XcWiaYbh,

.-+ KYRcVY`]UVc EVVeZ_Xd R_U RTeZ`_ e` SV eR\V_

O\Y NW\YaY UbX h\Y <Wei]g]h]cb UfY giV^YWh hc h\Y Zi`Z]`aYbh cf &k\YfY WUdUV`Y cZ kU]jYf' h\Y kU]jYf cZ h\Y

>cbX]h]cbg gYh cih ]b KUfh O\fYY hc h\]g XcWiaYbh, Db cfXYf Zcf h\Y NW\YaY hc VYWcaY YZZYWh]jY* &]' U gdYW]U`

fYgc`ih]cb &fYei]f]b[ Uh `YUgh 53 dYf WYbh, cZ jchYg WUgh' ]ad`YaYbh]b[ h\Y NW\YaY aigh VY dUggYX Vm Gc[]WU

N\UfY\c`XYfg Uh h\Y BYbYfU` HYYh]b[ UbX &]]' h\Y NW\YaY aigh U`gc VY UddfcjYX Vm U aU^cf]hm ]b biaVYf cZ

h\cgY NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[ Y]h\Yf ]b dYfgcb cf Vm dfclm* Uh h\Y >cifh HYYh]b[*

fYdfYgYbh]b[ 53 dYf WYbh, cf acfY ]b jU`iY cZ h\Y NW\YaY N\UfYg \Y`X Vm h\Y NW\YaY N\UfY\c`XYfg dfYgYbh

UbX jch]b[ ]b dYfgcb cf Vm dfclm,

O\Y NW\YaY UbX h\Y >Ud]hU` MYXiWh]cb UfY U`gc giV^YWh hc h\Y UddfcjU` cZ h\Y >cifh Uh h\Y NW\YaY >cifh

CYUf]b[ UbX h\Y MYXiWh]cb >cifh CYUf]b[, O\Y NW\YaY >cifh CYUf]b[ UbX h\Y MYXiWh]cb >cifh CYUf]b[ k]``

bch VY \Y`X ibh]` U`` >cbX]h]cbg UfY Zi`Z]``YX cf &k\YfY WUdUV`Y cZ kU]jYf' kU]jYX, DZ h\Y NW\YaY VYWcaYg

YZZYWh]jY ]h k]`` VY V]bX]b[ cb U`` NW\YaY N\UfY\c`XYfg* ]ffYgdYWh]jY cZ k\Yh\Yf cf bch h\Ym jchYX ]b ZUjcif

cZ h\Y NW\YaY,

Tci k]`` Z]bX YbW`cgYX k]h\ h\]g XcWiaYbh8

o U =GP@ Acfa cZ Kfclm Zcf igY ]b fYgdYWh cZ h\Y >cifh HYYh]b[9 UbX

o U RCDO@ Acfa cZ Kfclm Zcf igY ]b fYgdYWh cZ h\Y BYbYfU` HYYh]b[,

R\Yh\Yf cf bch mci ]bhYbX hc UhhYbX h\Y N\UfY\c`XYf HYYh]b[g* mci UfY fYeiYghYX hc Wcad`YhY UbX g][b h\Y

YbW`cgYX Acfag cZ Kfclm UbX fYhifb h\Ya ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg df]bhYX cb h\Ya, >cad`YhYX

Acfag cZ Kfclm g\ci`X VY fYhifbYX hc >Ud]hU MY[]ghfUfg* Vm \UbX &Xif]b[ bcfaU` Vig]bYgg \cifg' cf Vm ig]b[

h\Y Vig]bYgg fYd`m+dU]X YbjY`cdY* Vm dcgh hc >Ud]hU MY[]ghfUfg* O\Y MY[]ghfm* 12 =YW_Yb\Ua McUX*

=YW_Yb\Ua* =M1 2OP gc Ug hc VY fYWY]jYX bc `UhYf h\Ub /.8.. U,a, cb /2 Ei`m 0./0 ]b fY`Uh]cb hc h\Y >cifh

HYYh]b[ UbX bc `UhYf h\Ub /.8/3 U,a, cb /2 Ei`m 0./0 ]b fY`Uh]cb hc h\Y BYbYfU` HYYh]b[ &cf* ]b h\Y WUgY cZ

Ubm UX^cifbaYbh cZ Y]h\Yf aYYh]b[* bch `UhYf h\Ub 26 \cifg VYZcfY h\Y h]aY Z]lYX Zcf h\Y \c`X]b[ cZ h\Y

UX^cifbYX aYYh]b[',
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<`hYfbUh]jY`m* dfcl]Yg WUb VY giVa]hhYX Y`YWhfcb]WU``m Uh kkk,`c[]WU+g\UfYg,Wca Vm gY`YWh]b[ h\Y rKfclm

Qch]b[s `]b_, DZ mci \UjY bch dfYj]cig`m fY[]ghYfYX Zcf Y`YWhfcb]W Wcaaib]WUh]cbg* mci k]`` Z]fgh VY Ug_YX hc

fY[]ghYf Ug U bYk igYf* Zcf k\]W\ mci k]`` fYei]fY mcif ]bjYghcf WcXY &k\]W\ WUb VY ZcibX cb Y]h\Yf h\Y

Kfclm Acfag* mcif g\UfY WYfh]Z]WUhY cf hUl jciW\Yfg'* ZUa]`m bUaY UbX dcgh WcXY &]Z mci UfY fYg]XYbh ]b h\Y

Pb]hYX F]b[Xca', JbWY fY[]ghYfYX* mci k]`` \UjY h\Y cddcfhib]hm hc Uddc]bh U dfclm cb+`]bY, Acf Ub

Y`YWhfcb]W dfclm hc VY jU`]X* mcif Uddc]bhaYbh aigh VY fYWY]jYX Vm h\Y MY[]ghfUf bc `UhYf h\Ub 26 \cifg

VYZcfY h\Y h]aY UbX XUhY gYh Zcf h\Y fY`YjUbh aYYh]b[,

Ae Zd Z^a`ceR_e eYRe) W`c eYV ;`fce EVVeZ_X Z_ aRceZTf]Rc) Rd ^R_j g`eVd Rd a`ddZS]V RcV TRde d` eYRe eYV
;`fce ^Rj SV dReZdWZVU eYRe eYVcV Zd R WRZc cVacVdV_eReZ`_ `W `aZ_Z`_ `W KTYV^V KYRcVY`]UVcd+ Q`f RcV
eYVcVW`cV dec`_X]j fcXVU e` dZX_ R_U cVefc_ j`fc >`c^d `W Hc`ij+

Tcif UhhYbh]cb ]g XfUkb hc h\Y gYWh]cbg cZ h\]g XcWiaYbh Ybh]h`YX rDadcfhUbh bch]WY UVcih jch]b[ cb h\Y

<Wei]g]h]cbs cb dU[Y 4 UbX r<Wh]cb hc VY hU_Ybs WcaaYbW]b[ cb dU[Y 6,

..+ >fceYVc Z_W`c^ReZ`_

Tci g\ci`X YbgifY h\Uh mci fYUX h\Y fYaU]bXYf cZ h\]g XcWiaYbh* ]bW`iX]b[ h\Y @ld`UbUhcfm NhUhYaYbh

WcbhU]bYX ]b KUfh Okc cZ h\]g XcWiaYbh, K`YUgY bchY h\Uh h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\Y @ld`UbUhcfm

NhUhYaYbh ]g ]b giaaUfm Zcfa cb`m UbX fYUX]b[ h\Y @ld`UbUhcfm NhUhYaYbh ]g bch U giVgh]hihY Zcf fYUX]b[ h\Y

fYaU]bXYf cZ h\]g XcWiaYbh,

./+ JVT`^^V_UReZ`_

LYV D`XZTR <ZcVTe`cd) hY` YRgV SVV_ d` RUgZdVU Sj J`eYdTYZ]U) 9R_\ `W 8^VcZTR EVccZ]] Dj_TY R_U
<VfedTYV 9R_\) Rd eYV Z_UVaV_UV_e WZ_R_TZR] RUgZdVcd W`c eYV afca`dVd `W Jf]V 0 `W eYV ;`UV) T`_dZUVc
eYV eVc^d `W eYV 8TbfZdZeZ`_ e` SV WRZc R_U cVRd`_RS]V+ A_ ac`gZUZ_X RUgZTV e` eYV D`XZTR <ZcVTe`cd)
J`eYdTYZ]U) 9R_\ `W 8^VcZTR EVccZ]] Dj_TY R_U <VfedTYV 9R_\ YRgV VRTY eR\V_ Z_e` RTT`f_e eYV
T`^^VcTZR] RddVdd^V_ed `W eYV D`XZTR <ZcVTe`cd+

8TT`cUZ_X]j) eYV D`XZTR <ZcVTe`cd f_R_Z^`fd]j cVT`^^V_U D`XZTR KYRcVY`]UVcd e` g`eV Z_ WRg`fc `W
eYV KTYV^V Re eYV ;`fce EVVeZ_X R_U eYV ?V_VcR] EVVeZ_X JVd`]feZ`_) Rd VRTY D`XZTR <ZcVTe`c YRd
ZccVg`TRS]j f_UVceR\V_ e` U` Z_ cVdaVTe `W YZd,YVc `h_ SV_VWZTZR] Y`]UZ_Xd `W D`XZTR KYRcVd+

Tcifg ZU]h\Zi``m*

?Uj]X Om`Yf

@VU&7_LJ\[P]L 5OHPYTHU
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H8JL LOG

=PHD8F8LGJQ KL8L=E=FL

&Z_ T`^a]ZR_TV hZeY KVTeZ`_ 564 `W eYV /--3 8Te'

I,H, Mch\gW\]`X $ Ncbg G]a]hYX HYff]`` GmbW\ DbhYfbUh]cbU` ?YihgW\Y =Ub_ <B* GcbXcb

=fUbW\

IYk >cifh 0 F]b[ @XkUfX NhfYYh / BfYUh R]bW\YghYf NhfYYh

Nh Nk]h\]btg GUbY GcbXcb @>/< /CL GcbXcb @>0I 0?=

GcbXcb @>2I 6<G

0/ EibY 0./0

EV >VNPJH DOHYLOVSKLYZ HUK% MVY PUMVYTH[PVU VUS`% WHY[PJPWHU[Z PU [OL >VNPJH DOHYL DJOLTLZ

?YUf N\UfY\c`XYf*

J=;GEE=F<=< ;8K@ 8;IMAKALAGF G> DG?A;8 HD; 9Q
;?A ?JGMH @GD<AF?K =MJGH= DAEAL=<

.+ A_ec`UfTeZ`_

Jb 1/ HUm 0./0* h\Y =cUfX cZ Gc[]WU UbX h\Y =cUfX cZ >BD UbbcibWYX h\Uh h\Ym \UX fYUW\YX U[fYYaYbh cb

h\Y hYfag cZ h\Y fYWcaaYbXYX WUg\ UWei]g]h]cb Vm >BD @ifcdY cZ h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX cfX]bUfm

g\UfY WUd]hU` cZ Gc[]WU, Dh ]g ]bhYbXYX h\Uh h\Y <Wei]g]h]cb VY ]ad`YaYbhYX Vm aYUbg cZ U gW\YaY cZ

UffUb[YaYbh ibXYf KUfh 04 cZ h\Y 0..4 <Wh,

/+ Kf^^Rcj `W eYV eVc^d `W eYV 8TbfZdZeZ`_

PbXYf h\Y hYfag cZ h\Y <Wei]g]h]cb* k\]W\ ]g giV^YWh hc h\Y >cbX]h]cbg UbX ch\Yf hYfag gYh cih ]b KUfh O\fYY

cZ h\]g XcWiaYbh

KTYV^V KYRcVY`]UVcd hZ]] SV V_eZe]VU e` cVTVZgV7 .-2 aV_TV Z_ TRdY W`c VRTY D`XZTR KYRcV+

O\Y <Wei]g]h]cb df]WY fYdfYgYbhg U dfYa]ia cZ Uddfcl]aUhY`m8

o 37,6 dYf WYbh, hc h\Y >`cg]b[ Kf]WY cZ 43,5. dYbWY dYf Gc[]WU N\UfY cb 1. HUm 0./0 &VY]b[ h\Y `Ugh

?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9

o 27,4 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 5.,0. dYbWY dYf Gc[]WU N\UfY Zcf h\Y cbY

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9 UbX

o 10,6 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 57,.3 dYbWY dYf Gc[]WU N\UfY Zcf h\Y g]l

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh',

O\Y <Wei]g]h]cb jU`iYg h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU Uh Uddfcl]aUhY`m

u/,5 V]``]cb &>"0,6 V]``]cb' cb h\Y VUg]g cZ U Zi``m X]`ihYX g\UfY WUd]hU` cZ /*426 a]``]cb Gc[]WU N\UfYg &bYh

cZ cdh]cb dfcWYYXg' &Uggia]b[ h\Uh U`` f][\hg ]b fYgdYWh cZ ]b+h\Y+acbYm cdh]cbg ibXYf h\Y Gc[]WU N\UfY

NW\YaYg UfY YlYfW]gYX cb h\Y VUg]g Yld`U]bYX ]b h\]g XcWiaYbh',

O\Y <Wei]g]h]cb ]ad`]Yg Ub YbhYfdf]gY jU`iY ai`h]d`Y cZ Uddfcl]aUhY`m 4,4 h]aYg Gc[]WUtg @=DO?< Zcf h\Y

/0 acbh\g YbXYX 1/ ?YWYaVYf 0.//,

O\Y <Wei]g]h]cb k]`` VY ZibXYX h\fci[\ U WcaV]bUh]cb cZ h\Y dfcWYYXg Zfca h\Y ]ggiUbWY cZ NiVgWf]dh]cb

MYWY]dhg YlW\Ub[YUV`Y Zcf W`Ugg < giVcfX]bUhY jch]b[ g\UfYg cZ >BD WUffm]b[ cbY jchY dYf g\UfY &r;]Rdd 8
KYRcVds' hc >?K UbX XYVh ZibX]b[ Ug Zifh\Yf XYgWf]VYX ]b dUfU[fUd\ 6 cZ h\]g KUfh Okc UbX ]b dUfU[fUd\

/.,0 cZ KUfh NYjYb cZ h\]g XcWiaYbh, Bc`XaUb NUW\g* Z]bUbW]U` UXj]gYf hc >BD UbX >BD @ifcdY* ]g gUh]gZ]YX

h\Uh giZZ]W]Ybh WUg\ fYgcifWYg UfY UjU]`UV`Y hc >BD @ifcdY hc YbUV`Y ]h hc gUh]gZm ]b Zi`` h\Y Wcbg]XYfUh]cb

dUmUV`Y hc Gc[]WU N\UfY\c`XYfg ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb,
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O\Y <Wei]g]h]cb ]g VY]b[ ]ad`YaYbhYX Vm kUm cZ U >cifh+gUbWh]cbYX gW\YaY cZ UffUb[YaYbh cZ Gc[]WU

ibXYf KUfh 04 cZ h\Y 0..4 <Wh UbX k]`` ]bjc`jY U fYXiWh]cb cZ WUd]hU` ibXYf KUfh /5 cZ h\Y 0..4 <Wh, O\Y

difdcgY cZ h\Y NW\YaY ]g hc YbUV`Y >BD @ifcdY hc UWei]fY h\Y k\c`Y cZ h\Y ]ggiYX UbX hc VY ]ggiYX cfX]bUfm

g\UfY WUd]hU` cZ Gc[]WU, O\Y NW\YaY &UbX h\Y >Ud]hU` MYXiWh]cb' fYei]fY h\Y UddfcjU` cZ Gc[]WU

N\UfY\c`XYfg UbX h\Y >cifh,

>BD @ifcdY fYgYfjYg h\Y f][\h hc Y`YWh* k]h\ h\Y df]cf kf]hhYb WcbgYbh cZ h\Y KUbY`* hc ]ad`YaYbh h\Y

<Wei]g]h]cb Vm kUm cZ U OU_YcjYf JZZYf, Db h\Y YjYbh h\Uh h\Y <Wei]g]h]cb ]g hc VY ]ad`YaYbhYX Vm kUm cZ U

OU_YcjYf JZZYf* h\Y Gc[]WU N\UfYg k]`` VY UWei]fYX difgiUbh hc h\Y OU_YcjYf JZZYf Zi``m dU]X UbX ZfYY Zfca

U`` `]Ybg* W\Uf[Yg* Yei]hUV`Y ]bhYfYghg* YbWiaVfUbWYg UbX f][\hg cZ dfY+Yadh]cb UbX Ubm ch\Yf ]bhYfYghg cZ Ubm

bUhifY k\UhgcYjYf UbX hc[Yh\Yf k]h\ U`` f][\hg UhhUW\]b[ h\YfYhc, <bm IYk Gc[]WU N\UfYg ]ggiYX hc >BD

@ifcdY difgiUbh hc h\Y NW\YaY k]`` VY ]ggiYX cb h\Y gUaY VUg]g,

0+ 9RT\Xc`f_U e` R_U cVRd`_d W`c eYV 8TbfZdZeZ`_

>BD ghfcb[`m VY`]YjYg h\Uh h\Y <Wei]g]h]cb fYdfYgYbhg Ub UhhfUWh]jY cddcfhib]hm hc YldUbX ]hg [`cVU` Zcchdf]bh

UbX ghfYb[h\Yb ]hg WUdUV]`]h]Yg UWfcgg h\Y Z]jY _Ym Uhhf]VihYg cZ U [`cVU` `YUXYf ]b DO UbX Vig]bYgg dfcWYgg

gYfj]WYg8

o BLVWSL HUK J\S[\YL8 Ub YlWYdh]cbU` UbX hU`YbhYX hYUa Xf]jYb hckUfXg h\Y Wcaacb [cU` cZ W`]Ybh giWWYgg

UbX* Ug ckbYfg* VYbYZ]h Zfca U dYfZcfaUbWY+VUgYX Wi`hifY9

o 5SPLU[ WYV_PTP[` ^P[O ISLUKLK NSVIHS KLSP]LY`8 Yb\UbWYX ]bh]aUWm UbX gYfj]WY XY`]jYfm Vf]b[]b[ h\Y VYgh

WUdUV]`]h]Yg UbX ]hg gc`ih]cbg hc W`]Ybhg Ubmk\YfY ]b h\Y kcf`X* U`` h\Y h]aY9

o 7UK&[V&LUK JHWHIPSP[PLZ8 Yb\UbWYX [`cVU` cZZYf]b[ k]h\ YldUbXYX d`UhZcfag UbX h\Y UV]`]hm hc WcjYf h\Y

Ybh]fY WighcaYf DO gYfj]WYg gidd`m W\U]b9

o AWLYH[PVUHS L_JLSSLUJL8 dfcjYb aYh\cXc`c[]Yg UbX ZfUaYkcf_g hc YbgifY cb+h]aY* cb+ViX[Yh dfc^YWh

XY`]jYfm9 UbX

o ?PZZPVU JYP[PJHS PU[LSSLJ[\HS WYVWLY[`8 YldUbXYX dcfhZc`]c WfYUhYg cddcfhib]h]Yg Zcf dfcZ]hUV`Y fYjYbiY

[fckh\* ]adfcjYX eiU`]hm a]l UbX cjYf h]aY* ]bWfYUgYX aUf[]bg,

<g U @ifcdYUb Vig]bYgg UbX hYW\bc`c[m gYfj]WY WcadUbm Gc[]WU \Ug ib]eiY ghfYb[h\g ]b ]hg ibXYfghUbX]b[

cZ h\Y @ifcdYUb DO gYfj]WYg aUf_Yh* ]hg YldYfh]gY UWfcgg ]bXighfm jYfh]WU`g UbX ]hg ]bh]aUhY _bck`YX[Y cZ ]hg

W`]Ybhgt Vig]bYggYg h\Uh YbUV`Y Gc[]WU hc WfYUhY jU`iY Zcf W`]Ybhg,

O\Y dfcdcgYX WcaV]bUh]cb cZ >BD UbX Gc[]WU kci`X WfYUhY U `YUX]b[ d`UmYf ]b h\Y DO gYfj]WYg gYWhcf

kcf`Xk]XY k]h\ U aYUb]b[Zi` dfYgYbWY ]b h\Y <aYf]WUg* @ifcdY UbX <g]U, <XX]h]cbU``m* h\Y WcaV]bYX

fYgcifWYg cZ h\Y hkc WcadUb]Yg kci`X dfcj]XY Ub ]XYU` d`UhZcfa hc gYfjY W`]Ybhg `cWU``m UbX [`cVU``m* hc k]b

`Uf[Yf gWU`Y cihgcifW]b[ cddcfhib]h]Yg* UbX hc cZZYf h\Y WcaV]bYX W`]Ybh VUgY U X]jYfgY dcfhZc`]c cZ gYfj]WYg

UbX DK+`YX gc`ih]cbg* Vch\ ]b Icfh\ <aYf]WU UbX @ifcdY,

O\Y WcaV]bYX Vig]bYgg ]g YldYWhYX hc XY`]jYf ]bhY[fUh]cb VYbYZ]hg hchU``]b[ u/03 a]``]cb &>"0.. a]``]cb' Vm

h\Y YbX cZ h\Y h\]fX Z]bUbW]U` mYUf Zc``ck]b[ Wcad`Yh]cb, O\YgY VYbYZ]hg UfY YldYWhYX hc VY fYU`]gYX Uh U

cbY+cZZ Wcgh cZ u/43 a]``]cb &>"043 a]``]cb' cjYf h\fYY mYUfg, DbW`iX]b[ h\Y ]adUWh cZ h\Y YldYWhYX

Z]bUbW]U` VYbYZ]hg* h\Y <Wei]g]h]cb ]g YldYWhYX hc VY ]aaYX]UhY`m UbX g][b]Z]WUbh`m UWWfYh]jY ]b h\Y fUb[Y cZ

03 dYf WYbh, hc 1. dYf WYbh, hc >BDtg UX^ighYX YUfb]b[g dYf g\UfY YlW`iX]b[ ]bhY[fUh]cb UbX UWei]g]h]cb

fY`UhYX Wcghg, O\Y UWWfYh]cb fUhY ]g YldYWhYX hc UWWY`YfUhY h\fci[\cih h\Y h\fYY mYUf ]bhY[fUh]cb dYf]cX

Zc``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb, Db UXX]h]cb* ]h ]g Ubh]W]dUhYX h\Uh Zifh\Yf fYjYbiY cddcfhib]h]Yg k]``

VY UjU]`UV`Y hc h\Y WcaV]bYX Vig]bYgg h\fci[\ h\Y Yb\UbWYX cZZYf]b[ cZ Vch\ [Yc[fUd\]W UbX dfcXiWh

gYfj]WYg hc W`]Ybhg cZ Vch\ >BD UbX Gc[]WU,

1+ 9RT\Xc`f_U e` R_U cVRd`_d W`c eYV cVT`^^V_UReZ`_

JjYf h\Y dUgh ZYk mYUfg Gc[]WU \Ug giWWYggZi``m ]bhY[fUhYX ]hg @ifcdYUb Vig]bYggYg ]bhc U g]b[`Y cf[Ub]gUh]cb

k]h\ U W`YUf VfUbX UbX dcg]h]cb ]b ]hg aU]b aUf_Yhg, N][b]Z]WUbh ]bjYghaYbhg \UjY VYYb aUXY ]b gU`Yg UbX

aUf_Yh]b[, Dh \Ug YghUV`]g\YX U ghfcb[ dfYgYbWY ]b cihgcifW]b[* k\]W\ bck fYdfYgYbhg 23 dYf WYbh, cZ h\Y

Vig]bYgg, JjYf h\Y Z]jY mYUfg hc ?YWYaVYf 0./0* Gc[]WUtg Wcgh ]b]h]Uh]jYg UfY YldYWhYX hc XY`]jYf

Uddfcl]aUhY`m u0.. a]``]cb dYf Ubbia cZ gUj]b[g ]b cjYf\YUX UbX ghUZZ Wcghg, JZZg\cfY Yad`cmYY biaVYfg

\UjY acfY h\Ub XciV`YX* ]adfcj]b[ Gc[]WUtg Wcgh WcadYh]h]jYbYgg, O\Y UWWY`YfUhYX fYghfiWhif]b[

dfc[fUaaY UbbcibWYX ]b ?YWYaVYf 0.// YbgifYX h\Uh h\Y Wcgh VUgY cZ h\Y Vig]bYgg kUg UX^ighYX hc fYZ`YWh U

kcfgYb]b[ YWcbca]W W`]aUhY* k\]`Y WfYUh]b[ h\Y fcca hc ]bjYgh ]b d`UhZcfa+VUgYX gYfj]WYg UbX h\Y gmghYag

UbX hcc`g bYYXYX hc Wcbh]biY hc hfUbgZcfa h\Y Vig]bYgg,
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<h h\Y gUaY h]aY* ]bXighfm XmbUa]Wg \UjY Wcbh]biYX hc XYjY`cd, >cadYh]h]jY ]bhYbg]hm \Ug ]bWfYUgYX Ug h\Y

]bXighfm \Ug [`cVU`]gYX UbX gWU`Y \Ug VYWcaY Ub YjYf acfY ]adcfhUbh ZUWhcf ]b Wcgh WcadYh]h]jYbYgg UbX

gYfj]WY, <XX]h]cbU``m* ]b Gc[]WUtg aU]b @ifcdYUb aUf_Yhg h\YfY ]g Wcbg]XYfUV`Y YWcbca]W ibWYfhU]bhm* k\]W\

UZZYWhg WcbZ]XYbWY UbX XYaUbX Zfca Vch\ diV`]W gYWhcf UbX df]jUhY gYWhcf W`]Ybhg,

Ac``ck]b[ Ub UddfcUW\ Vm >BD* h\Y hkc WcadUb]Yg Yb[U[YX ]b U dYf]cX cZ X]gWigg]cb UfcibX h\Y dcgg]V]`]hm

cZ WcaV]b]b[ h\Y Vig]bYggYg, O\Y Gc[]WU ?]fYWhcfg Wcbg]XYf h\YfY hc VY U ghfcb[ ]bXighf]U` `c[]W Zcf h\Y

dfcdcgYX WcaV]bUh]cb k]h\ >BD, Dh aYYhg W`]Ybhgt fYei]fYaYbhg Zcf U acfY WcadfY\Ybg]jY ]bhYfbUh]cbU`

dfYgYbWY UbX cZZYfg h\Ya h\Y VYbYZ]hg cZ gWU`Y, NdYW]Z]WU``m* h\Y WcaV]bUh]cb k]h\ >BD k]`` UWWY`YfUhY

Gc[]WUtg UV]`]hm hc giddcfh @ifcdYUb W`]Ybhg k\YfYjYf h\Ym cdYfUhY ]b h\Y kcf`X UbX YbgifY h\Uh ]hg d`UhZcfag

WUb VY gc`X hc U k]XYf [`cVU` W`]Ybh VUgY, O\Y Gc[]WU ?]fYWhcfg VY`]YjY h\Uh VY]b[ dUfh cZ U `Uf[Yf UbX

Z]bUbW]U``m ghfcb[ ]bhYfbUh]cbU` [fcid k]`` UWWY`YfUhY h\Y hfUbgZcfaUh]cb cZ h\Y Vig]bYgg UbX k]`` VY

VYbYZ]W]U` Zcf Gc[]WUtg W`]Ybhg UbX dYcd`Y,

< WcaV]bUh]cb k]h\ >BD k]`` WfYUhY cbY cZ h\Y `YUX]b[ d`UmYfg kcf`Xk]XY k]h\ U X]ZZYfYbh]UhYX gYfj]WYg

dcfhZc`]c UbX ghfcb[ aUf_Yh dcg]h]cbg ]b Icfh\ <aYf]WU UbX @ifcdY, =ch\ cf[Ub]gUh]cbg \UjY U ZcWig cb

W`]Ybh ]bh]aUWm UbX dfcl]a]hm YbUV`]b[ h\Y XY`]jYfm cZ \][\ eiU`]hm gYfj]WYg Vch\ [`cVU``m UbX `cWU``m*

giddcfhYX Vm Uddfcl]aUhY`m 50*... DO dfcZYgg]cbU`g,

O\Y hYfag cZ h\Y <Wei]g]h]cb fYdfYgYbh U giVghUbh]U` dfYa]ia* ]b WUg\* Yei]jU`Ybh hc Uddfcl]aUhY`m8

o 37,6 dYf WYbh, hc h\Y >`cg]b[ Kf]WY dYf Gc[]WU N\UfY cZ 43,5. dYbWY cb 1. HUm 0./0 &VY]b[ h\Y `Ugh

?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9

o 27,4 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 5.,0. dYbWY dYf Gc[]WU N\UfY Zcf h\Y cbY

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9 UbX

o 10,6 dYf WYbh, hc h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 57,.3 dYbWY dYf Gc[]WU N\UfY Zcf h\Y g]l

acbh\ dYf]cX YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh',

O\Y Gc[]WU ?]fYWhcfgt ibUb]acig fYWcaaYbXUh]cb h\Uh Gc[]WU N\UfY\c`XYfg jchY ]b ZUjcif cZ h\Y

<Wei]g]h]cb Zc``ckg U h\cfci[\ UggYggaYbh cZ h\Y hYfag cZ h\Y <Wei]g]h]cb* ]bW`iX]b[ hU_]b[ UXj]WY Zfca h\Y

Gc[]WU A]bUbW]U` <Xj]gYfg, Db Uff]j]b[ Uh h\Y]f XYW]g]cb hc fYWcaaYbX h\Y <Wei]g]h]cb* h\Y Gc[]WU ?]fYWhcfg

Wcbg]XYfYX h\Y ghUbXU`cbY dfcgdYWhg cZ Gc[]WU, O\Y Gc[]WU ?]fYWhcfg \UjY U`gc hU_Yb ]bhc UWWcibh h\Y j]Ykg

cZ hkc cZ Gc[]WUtg `Uf[Ygh g\UfY\c`XYfg* NW\fcXYf UbX <fhYa]g,

2+ KecReVXZT a]R_d) ^R_RXV^V_e) V^a]`jVVd R_U ]`TReZ`_d

Acf acfY h\Ub 14 mYUfg* >BD \Ug \UX U XfYUa idcb k\]W\ h\Y WcadUbm \Ug VYYb Vi]`h8 rEV JYLH[L HU

LU]PYVUTLU[ PU ^OPJO ^L LUQV` ^VYRPUN [VNL[OLY HUK% HZ V^ULYZ% I\PSKPUN H JVTWHU` ^L JHU IL WYV\K VM,s

O\]g UddfcUW\ \Ug VYYb Ub ]adcfhUbh ZUWhcf ]b WfYUh]b[ U [fck]b[ UbX Z]bUbW]U``m ghUV`Y WcadUbm k]h\ U

hfUW_ fYWcfX cZ Wcbg]ghYbh Z]bUbW]U` dYfZcfaUbWY UbX U ghfUhY[m hc Wcbh]biY UWh]b[ Ug U [`cVU` Wcbgc`]XUhcf ]b

h\Y DO gYfj]WYg aUf_Yh,

Db `]bY k]h\ h\]g UddfcUW\* >BD \Ug U `cb[+ghUbX]b[ dc`]Wm cZ fYWc[b]g]b[ h\Uh dYcd`Y UfY cbY cZ ]hg acgh

]adcfhUbh UggYhg* k\]W\ ]g ghfcb[`m U`][bYX k]h\ Gc[]WUtg d\]`cgcd\m fY[UfX]b[ W`]Ybhg UbX dYcd`Y, R]h\

acfY h\Ub 63 dYf WYbh, cZ Yad`cmYYg U`gc VY]b[ g\UfY\c`XYfg* >BD Wcbg]ghYbh`m XYacbghfUhYg cbY cZ h\Y

`ckYgh Uhhf]h]cb fUhYg ]b h\Y DO gYfj]WYg ]bXighfm, >cbgYeiYbh`m* >BD UhhUW\Yg [fYUh ]adcfhUbWY hc h\Y g_]``g

UbX YldYf]YbWY cZ Gc[]WUtg aUbU[YaYbh hYUa UbX Yad`cmYYg,

Ac``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* >BD ]bhYbXg hc WcaV]bY ]hg cdYfUh]cbg k]h\ Gc[]WUtg cjYf U h\fYY

mYUf ]bhY[fUh]cb dYf]cX ibXYf >BDtg VfUbX, O\Y WcaV]bUh]cb ]g YldYWhYX hc XY`]jYf ]bhY[fUh]cb VYbYZ]hg

k\]W\* cbWY fYU`]gYX* g\ci`X YbUV`Y h\Y WcaV]bYX Ybh]hm hc VY acfY WcadYh]h]jY ]b h\Y DO gYfj]WYg aUf_Yh

h\fci[\ U WcaV]bUh]cb cZ YldUbXYX VfYUXh\ cZ dfcXiWh UbX gYfj]WY cZZYf]b[g* WcaV]bYX hU`Ybh UbX YlhYbXYX

aUf_Yh WcjYfU[Y, MYU`]gUh]cb cZ h\Y ]bhY[fUh]cb VYbYZ]hg ]g giV^YWh hc U XYhU]`YX fYj]Yk cZ h\Y cdYfUh]cbg hc

UggYgg UbX ]XYbh]Zm ]bhY[fUh]cb VYbYZ]h cddcfhib]h]Yg &giV^YWh hc Ubm Udd`]WUV`Y `Uk UbX Wcbgi`hUh]cb

dfcWYggYg' ]bW`iX]b[ h\Y dchYbh]U` Zcf h\Y fYacjU` cZ Xid`]WUh]cb &]bW`iX]b[* k\YfY Uddfcdf]UhY* WYfhU]b

Yad`cmYY fc`Yg'* cdh]a]g]b[ Z]lYX UggYhg &Y,[,* fYU` YghUhY UbX hY`Yd\cbm' UbX WcaV]b]b[ dfcWifYaYbh, Db

UXX]h]cb* h\Y fYj]Yk k]`` gYY_ hc ]XYbh]Zm cddcfhib]h]Yg Uf]g]b[ Zfca YldUbXYX dfcXiWh UbX gYfj]WY cZZYf]b[g*

hYUa U`][baYbh UbX U WcaV]bYX WighcaYf VUgY,

>BD \Ug bch mYh ]ad`YaYbhYX h\Y fYj]Yk fYZYffYX hc UVcjY UbX* YlWYdh Ug XYgWf]VYX ]b h\]g XcWiaYbh* \Ug

bch fYUW\YX Ubm WcbW`ig]cbg Ug hc ]hg `]_Y`m cihWcaY, <g k]h\ U`` dfYj]cig >BD ]bhY[fUh]cb d`Ubb]b[

YlYfW]gYg* h\Y fYj]Yk k]`` VY WUff]YX cih k]h\ W`]Ybhg UbX hU_]b[ ]bhc UWWcibh h\Y j]Ykg cZ Wc``YU[iYg Uh Vch\

>BD UbX Gc[]WU UbX k]`` VY ZcWiggYX cb Z]bX]b[ kUmg hc &]' YlhYbX h\Y gYfj]WYg cZZYfYX Vm Yl]gh]b[

Yad`cmYYg cZ Vch\ Gc[]WU UbX >BD hc YUW\ ch\Yftg W`]Ybhg k\ca h\Ym \UjY bch dfYj]cig`m gYfjYX UbX
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&]]' ]XYbh]Zm]b[ UfYUg k\YfY* ]b Xc]b[ h\]g* Wcgh cf dfcXiWh]j]hm YZZ]W]YbW]Yg WUb VY UW\]YjYX, >BD YldYWhg hc

U``ck Gc[]WU hc Wcbh]biY h\Y fYghfiWhif]b[ dfc[fUaaY* ]bW`iX]b[ UggcW]UhYX \YUXWcibh fYXiWh]cbg* ]h \Ug

dfYj]cig`m UbbcibWYX* k\]`Y fYWc[b]g]b[ h\Uh h\Y YldUbXYX W`]Ybh VUgY Vfci[\h hc h\Y Gc[]WU Vig]bYgg Vm

>BD aUm* Zc``ck]b[ h\Y fYj]Yk aYbh]cbYX UVcjY* `YUX hc XYZYffU` cf fYWcbZ][ifUh]cb cZ WYfhU]b UgdYWhg cZ ]h

UbX-cf fYWcbZ][ifUh]cb cZ >BDtg ckb fYgcifWYg* giV^YWh hc h\]g VY]b[ Wcbg]XYfYX Vm >BD hc VY Vch\

Uddfcdf]UhY UbX `]_Y`m hc `YUX hc ]adfcjYX eiU`]hm cZ W`]Ybh gYfj]WY UbX YZZ]W]YbW]Yg, HU]bhU]b]b[ h\Y eiU`]hm

cZ gYfj]WY hc W`]Ybhg cZ Vch\ Gc[]WU UbX >BD ]g* UbX k]`` fYaU]b Uh U`` h]aYg* U _Ym df]cf]hm cZ >BD, >BD Zi``m

UddfYW]UhYg h\Y ]adcfhUbh fc`Y k\]W\ \Ug VYYb d`UmYX Vm h\Y W`]Ybh ZUW]b[ kcf_ZcfWY cZ Gc[]WU ]b XY`]jYf]b[

\][\ ghUbXUfXg cZ fYgdcbg]jY gYfj]WY hc Gc[]WUtg W`]Ybhg UbX ]g Zi``m ZcWigYX cb Ybgif]b[ h\Uh h\YgY ghUbXUfXg

Wcbh]biY hc VY aYh,

>BD \Ug h\Y cV^YWh]jY cZ UW\]Yj]b[ h\Y ]bhY[fUh]cb VYbYZ]hg fYZYffYX hc ]b h\]g dUfU[fUd\ UbX dUfU[fUd\ 1 cZ

h\]g KUfh Okc UbX h\Y >BD ?]fYWhcfg VY`]YjY h\Uh* ]b U[[fY[UhY* h\Ym g\ci`X VY WUdUV`Y cZ UW\]YjYaYbh

\Uj]b[ fY[UfX hc* Uacb[ ch\Yf aUhhYfg* U WcadUf]gcb cZ h\Y WiffYbh `YjY`g cZ U biaVYf cZ cdYfUh]b[ aYhf]Wg

&Y,[,* Yad`cmYY ih]`]gUh]cb fUhYg' ]b Gc[]WU UbX >BD* >BDtg VY`]YZ h\Uh ]h k]`` VY UV`Y hc ]adfcjY h\Y `YjY` cZ

h\YgY cdYfUh]b[ aYhf]Wg k]h\]b h\Y Gc[]WU Vig]bYgg Zc``ck]b[ ]hg ]bhY[fUh]cb ]bhc >BD* UbX >BDtg hfUW_

fYWcfX cZ XY`]jYf]b[ ]adfcjYaYbhg ]b giW\ cdYfUh]b[ aYhf]Wg Zc``ck]b[ h\Y ]bhY[fUh]cb cZ WcadUb]Yg

dfYj]cig`m UWei]fYX Vm >BD, CckYjYf* hc XUhY* YlWYdh Ug XYgWf]VYX ]b h\]g XcWiaYbh* >BD \Ug bch VYYb ]b U

dcg]h]cb hc XYhYfa]bY h\Y [Yc[fUd\]WU` UbX ch\Yf WcadcbYbhg cZ h\YgY ]bhY[fUh]cb VYbYZ]hg cf hc Zcfai`UhY

]bhYbh]cbg k]h\ fY[UfX hc ]XYbh]Z]YX dUfhg cZ Gc[]WUtg kcf_ZcfWY* Z]lYX UggYhg cf d`UWYg cZ Vig]bYgg,

>BD \Ug UggifYX h\Y Gc[]WU ?]fYWhcfg h\Uh Yl]gh]b[ Yad`cmaYbh f][\hg* ]bW`iX]b[ dYbg]cb Ybh]h`YaYbhg* cZ U``

Gc[]WU Yad`cmYYg k]`` VY Zi``m fYgdYWhYX Zc``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb,

>BD Zi``m fYgdYWhg h\Y X]ZZYfYbh Yad`cmYY fYdfYgYbhUh]cb ghfiWhifYg k\YfY Udd`]WUV`Y ]b h\Y Wcibhf]Yg ]b

k\]W\ Gc[]WU cdYfUhYg* UbX fYWc[b]gYg h\Y WcbghfiWh]jY fY`Uh]cbg\]d h\Uh Gc[]WU \Ug XYjY`cdYX k]h\

Yad`cmYY fYdfYgYbhUh]jY [fcidg UWfcgg ]hg Vig]bYgg, >BD ]g Wcaa]hhYX hc Wcbh]bi]b[ hc giddcfh h\]g,

O\Y W\U]faUb UbX h\Y bcb+YlYWih]jY X]fYWhcfg cZ Gc[]WU ]bhYbX hc fYg][b Ug Gc[]WU ?]fYWhcfg cb h\Y

Wcad`Yh]cb cZ h\Y <Wei]g]h]cb,

3+ LYV D`XZTR <ZcVTe`cd R_U eYV VWWVTe `W eYV KTYV^V `_ eYVZc Z_eVcVded

O\Y Gc[]WU ?]fYWhcfg UbX XYhU]`g cZ h\Y]f ]bhYfYghg ]b h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU UfY gYh cih ]b

dUfU[fUd\ 3,0 cZ KUfh NYjYb cZ h\]g XcWiaYbh, KUfh]Wi`Ufg cZ h\Y Gc[]WU ?]fYWhcfgt `YhhYfg cZ Uddc]bhaYbh UbX

gYfj]WY U[fYYaYbhg &]bW`iX]b[ h\Y]f gU`Uf]Yg UbX ZYYg' UfY gYh cih ]b dUfU[fUd\ 7 cZ KUfh NYjYb cZ h\]g

XcWiaYbh, KUfh]Wi`Ufg cZ h\Y hfYUhaYbh cZ <bXfYk BfYYb UbX C]aUbg\i MU^U* ]b fY`Uh]cb hc h\Y Gc[]WU N\UfY

NW\YaYg* UfY gYh cih ]b dUfU[fUd\ 7 cZ h\]g KUfh Okc,

@UW\ cZ h\Y Gc[]WU ?]fYWhcfg \Ug ]ffYjcWUV`m ibXYfhU_Yb hc jchY ]b ZUjcif cZ h\Y <Wei]g]h]cb ]b fYgdYWh cZ

h\Y Gc[]WU N\UfYg ]b k\]W\ h\Ym UfY YUW\ ]bhYfYghYX &fYdfYgYbh]b[ Uddfcl]aUhY`m .,/4 dYf WYbh, cZ h\Y

cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ

h\]g XcWiaYbh',

NUjY Ug fYZYffYX hc ]b dUfU[fUd\ 4 cZ KUfh JbY cZ h\]g XcWiaYbh UbX ]b h\]g dUfU[fUd\ 4 UbX dUfU[fUd\ 7 cZ

h\]g KUfh Okc* h\Y YZZYWh cZ h\Y NW\YaY cb h\Y ]bhYfYghg cZ h\Y Gc[]WU ?]fYWhcfg XcYg bch X]ZZYf Zfca ]hg YZZYWh

cb h\Y `]_Y ]bhYfYghg cZ Ubm ch\Yf Gc[]WU N\UfY\c`XYf,

4+ AccVg`TRS]V f_UVceR\Z_Xd

>BD @ifcdY \Ug fYWY]jYX ]ffYjcWUV`Y ibXYfhU_]b[g Zfca YUW\ cZ h\Y Gc[]WU ?]fYWhcfg hc jchY ]b ZUjcif cZ h\Y

NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb* ]b fYgdYWh cZ U hchU` cZ

0*346*407 Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m .,/4 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU

]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh', O\Y ]ffYjcWUV`Y

ibXYfhU_]b[g []jYb Vm h\Y Gc[]WU ?]fYWhcfg k]`` fYaU]b ]b Zi`` ZcfWY UbX YZZYWh ]Z h\Y <Wei]g]h]cb ]g YZZYWhYX

Vm kUm cZ U OU_YcjYf JZZYf UbX k]`` WYUgY hc VY V]bX]b[ cb`m ]Z h\Y NW\YaY UbX* ]Z Udd`]WUV`Y* Ubm OU_YcjYf

JZZYf `UdgYg cf ]g k]h\XfUkb UbX bc bYk* fYj]gYX cf fYd`UWYaYbh gW\YaY cZ UffUb[YaYbh cf hU_YcjYf cZZYf ]g

cf \Ug VYYb UbbcibWYX Vm >BD @ifcdY ]b UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY,

>BD @ifcdY \Ug U`gc fYWY]jYX ]ffYjcWUV`Y ibXYfhU_]b[g Zfca NW\fcXYf UbX <fhYa]g* ]bgh]hih]cbU`

g\UfY\c`XYfg cZ Gc[]WU* hc jchY ]b ZUjcif cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[

MYgc`ih]cb* ]b fYgdYWh cZ U hchU` cZ 070*/05*.2/ Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m /6,.. dYf WYbh,

cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc

dcgh]b[ cZ h\]g XcWiaYbh',
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O\Y ]ffYjcWUV`Y ibXYfhU_]b[g fYWY]jYX Zfca NW\fcXYf UbX <fhYa]g k]`` WYUgY hc VY V]bX]b[ ]Z U WcadYh]b[

cZZYf ]g UbbcibWYX ibXYf Mi`Y 0,5 cZ h\Y >cXY k\]W\ \Ug U jU`iY cZ /. dYf WYbh, cf acfY UVcjY /.3 dYbWY

dYf Gc[]WU N\UfY &]b h\Y WUgY cZ <fhYa]g cb`m* k\YfY giW\ WcadYh]b[ cZZYf ]g U`` ]b WUg\'* ib`Ygg >BD

@ifcdY \Ug UbbcibWYX Ub ]adfcjYaYbh hc h\Y hYfag cZ h\Y <Wei]g]h]cb k]h\]b gYjYb XUmg cZ h\Y WcadYh]b[

cZZYf VY]b[ UbbcibWYX &]b h\Y WUgY cZ NW\fcXYf' cf aUXY &]b h\Y WUgY cZ <fhYa]g'* cb hYfag Uh `YUgh Ug

ZUjcifUV`Y Ug ibXYf h\Y WcadYh]b[ cZZYf &]b h\Y WUgY cZ NW\fcXYf cb`m* ]b h\Y fYUgcbUV`Y cd]b]cb cZ

NW\fcXYf',

Db U[[fY[UhY* h\YfYZcfY* >BD @ifcdY \Ug fYWY]jYX ]ffYjcWUV`Y ibXYfhU_]b[g ]b fYgdYWh cZ U hchU` cZ

072*473*45. Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m /6,/3 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ

Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh',

Aifh\Yf XYhU]`g cZ h\Y ]ffYjcWUV`Y ibXYfhU_]b[g UfY gYh cih ]b KUfh NYjYb cZ h\]g XcWiaYbh,

5+ >Z_R_TZ_X `W eYV 8TbfZdZeZ`_

O\Y >cbg]XYfUh]cb ]g VY]b[ Z]bUbWYX Vm U WcaV]bUh]cb cZ8

o WUg\ dfcWYYXg Zfca h\Y ]ggiUbWY cZ >"777*777*773,64 cZ giVgWf]dh]cb fYWY]dhg cZ >BD &h\Y

rKfSdTcZaeZ`_ JVTVZaeds' hc >?K difgiUbh hc U giVgWf]dh]cb U[fYYaYbh XUhYX 1/ HUm 0./0 &h\Y

rKfSdTcZaeZ`_ 8XcVV^V_es' YbhYfYX ]bhc Vm >?K UbX >BD* U giVgWf]dh]cb fYWY]dh U[fYYaYbh XUhYX

1/ HUm 0./0 &h\Y rKfSdTcZaeZ`_ JVTVZae 8XcVV^V_es' YbhYfYX ]bhc Vm >?K* >BD UbX >cadihYfg\UfY

Ofigh >cadUbm cZ >UbUXU* Ug giVgWf]dh]cb fYWY]dh U[Ybh &h\Y rKfSdTcZaeZ`_ JVTVZae 8XV_es' UbX U

fY[]ghfUh]cb f][\hg U[fYYaYbh &h\Y rJVXZdecReZ`_ JZXYed 8XcVV^V_es' k\]W\ >BD UbX >?K \UjY

U[fYYX hc YbhYf ]bhc df]cf hc cf Uh Wcad`Yh]cb cZ h\Y <Wei]g]h]cb9 UbX

o XYVh Wcadf]g]b[8 &]' u/,023 V]``]cb gYb]cf ibgYWifYX hYfa `cUb WfYX]h ZUW]`]h]Yg dfcj]XYX Vm >D=>* I=>

UbX O? ibXYf U WfYX]h U[fYYaYbh XUhYX Ug cZ 1/ HUm 0./0 &h\Y rFVh ;cVUZe 8XcVV^V_es'9 UbX &]]' U

>"/,3 V]``]cb fYjc`j]b[ WfYX]h ZUW]`]hm dfcj]XYX Vm I=>* >U]ggY WYbhfU`Y ?Yg^UfX]bg* >D=>* >]h]VUb_*

I,<,* >UbUX]Ub =fUbW\* O? UbX h\Y ch\Yf Z]bUbW]U` ]bgh]hih]cbg bUaYX h\YfY]b Ug `YbXYfg ibXYf U WfYX]h

U[fYYaYbh XUhYX Ug cZ 0 ?YWYaVYf 0.//* Ug UaYbXYX k]h\ YZZYWh Zfca 6 EibY 0./0 &h\Y r=iZdeZ_X
;cVUZe 8XcVV^V_es'* k\]W\ fYjc`j]b[ WfYX]h ZUW]`]hm fYd`UWYg U >"/,3 V]``]cb gYb]cf ibgYWifYX

VUW_ghcd fYjc`j]b[ WfYX]h ZUW]`]hm dfcj]XYX ibXYf h\Y IYk >fYX]h <[fYYaYbh &h\Y r9RT\de`a
>RTZ]Zejs',

Aifh\Yf XYhU]`g cZ h\Y Z]bUbW]b[ cZ h\Y <Wei]g]h]cb UfY gYh cih ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh,

Bc`XaUb NUW\g* Z]bUbW]U` UXj]gYf hc >BD UbX >BD @ifcdY* ]g gUh]gZ]YX h\Uh giZZ]W]Ybh WUg\ fYgcifWYg UfY

UjU]`UV`Y hc >BD @ifcdY hc YbUV`Y ]h hc gUh]gZm ]b Zi`` h\Y Wcbg]XYfUh]cb dUmUV`Y hc Gc[]WU N\UfY\c`XYfg ]b

WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb,

6+ D`XZTR KYRcV KTYV^Vd R_U `eYVc Z_TV_eZgV ^ReeVcd

Jdh]cbg UbX UkUfXg [fUbhYX ibXYf h\Y Gc[]WU N\UfY NW\YaYg k\]W\ UfY bch U`fYUXm YlYfW]gUV`Y cf jYghYX

k]`` VYWcaY YlYfW]gUV`Y cf k]`` jYgh Ug U fYgi`h cZ h\Y <Wei]g]h]cb, GYhhYfg k]`` VY gYbh hc h\Y dUfh]W]dUbhg ]b

h\Y Gc[]WU N\UfY NW\YaYg Yld`U]b]b[ h\Y YZZYWh cZ h\Y NW\YaY cb h\Y]f g\UfY cdh]cbg UbX UkUfXg,

<`` Gc[]WU N\UfYg ]ggiYX cf hfUbgZYffYX ]b WcbbYWh]cb k]h\ cf ]b Ubh]W]dUh]cb cZ h\Y YlYfW]gY cZ cdh]cbg cf

jYgh]b[ cZ UkUfXg ibXYf h\Y Gc[]WU N\UfY NW\YaYg VYZcfY h\Y MYXiWh]cb MYWcfX O]aY k]`` VY giV^YWh hc h\Y

hYfag cZ h\Y NW\YaY, O\Y NW\YaY k]`` bch YlhYbX hc Gc[]WU N\UfYg ]ggiYX UZhYf h\Y MYXiWh]cb MYWcfX O]aY,

CckYjYf* ]h ]g dfcdcgYX hc UaYbX h\Y Ufh]W`Yg cZ UggcW]Uh]cb cZ Gc[]WU Uh h\Y BYbYfU` HYYh]b[ hc dfcj]XY

h\Uh* ]Z h\Y NW\YaY VYWcaYg YZZYWh]jY* Ubm Gc[]WU N\UfYg ]ggiYX cf hfUbgZYffYX UZhYf h\Y MYXiWh]cb MYWcfX

O]aY k]`` VY UihcaUh]WU``m hfUbgZYffYX hc >BD @ifcdY ]b Wcbg]XYfUh]cb Zcf h\Y dUmaYbh Vm >BD cZ /.3 dYbWY

]b WUg\ Zcf YUW\ Gc[]WU N\UfY gc hfUbgZYffYX,

4<9 /B;=75 &$$' 3<5E9F5I9 37<9@9 5A8 /B;=75 &$$' .AG9EA5G=BA5? 3<5E9F5I9 37<9@9 "GB;9G<9E G<9

M/B;=75 3<5E9F5I9 37<9@9FN#

Jdh]cbg [fUbhYX ibXYf h\Y Gc[]WU N\UfYgUjY NW\YaYg k]`` VY YlYfW]gUV`Y Zcf U dYf]cX cZ g]l acbh\g

Zc``ck]b[ h\Y @ZZYWh]jY ?UhY &Ug h\Y =cUfX cZ Gc[]WU \Ug YlYfW]gYX ]hg dckYf hc YlhYbX h\Y YlYfW]gY dYf]cX

VYmcbX h\Y VUg]W cbY acbh\ gdYW]Z]YX ]b h\Y d`Ub fi`Yg', O\YgY cdh]cbg k]`` cb`m VY YlYfW]gUV`Y hc h\Y YlhYbh

cZ gUj]b[g aUXY ibXYf h\Y fY`UhYX gUj]b[g WcbhfUWh Uh h\Y h]aY cZ YlYfW]gY hc[Yh\Yf k]h\ Ubm UWWfiYX ]bhYfYgh

cf Vcbig XiY,

0.



>BD @ifcdY ]bhYbXg hc cZZYf WcadYbgUh]cb hc WYfhU]b dUfh]W]dUbhg ]b h\Y Gc[]WU N\UfYgUjY NW\YaYg k\c

YlYfW]gY h\Y]f cdh]cbg ]b h\Y g]l acbh\ dYf]cX Zc``ck]b[ h\Y @ZZYWh]jY ?UhY ]b fYWc[b]h]cb cZ h\Y YUf`m

YlYfW]gY cZ h\Y]f cdh]cbg, O\Y WcadYbgUh]cb dUmUV`Y k]`` VY YeiU` hc h\Y [U]b &h\Uh ]g /.3 dYbWY dYf Gc[]WU

N\UfY a]big h\Y fY`YjUbh YlYfW]gY df]WY' Zcf YUW\ UXX]h]cbU` Gc[]WU N\UfY h\Y dUfh]W]dUbh kci`X \UjY

fYWY]jYX \UX \Y-g\Y Wcbh]biYX gUj]b[ Zcf Ub UXX]h]cbU` dYf]cX cZ /0 acbh\g Zfca h\Y @ZZYWh]jY ?UhY cf* ]Z

g\cfhYf* ibh]` h\Y aUhif]hm cZ \]g-\Yf gUj]b[g WcbhfUWh, O\Y cdh]cbg hc k\]W\ h\]g WcadYbgUh]cb dfcdcgU`

fY`UhYg UfY h\cgY [fUbhYX ]b 0./. Uh Ub YlYfW]gY df]WY cZ 74 dYbWY dYf g\UfY UbX h\cgY [fUbhYX ]b 0./0 Uh Ub

YlYfW]gY df]WY cZ 5/ dYbWY dYf g\UfY,

Jdh]cbg ibXYf h\Y Gc[]WU N\UfYgUjY NW\YaYg k]`` WYUgY hc VY YlYfW]gUV`Y UZhYf h\Y XUhY ZU``]b[ g]l acbh\g

UZhYf h\Y @ZZYWh]jY ?UhY Vih dUfh]W]dUbhg aUm Wcbh]biY hc \c`X h\Y]f cdh]cbg UbX* giV^YWh hc h\Y fi`Yg cZ h\Y

Gc[]WU N\UfYgUjY NW\YaYg* YlYfW]gY h\cgY cdh]cbg cb h\Y aUhif]hm cZ h\Y fY`UhYX gUj]b[g WcbhfUWh,

KUfh]W]dUbhg k\c W\ccgY hc Xc h\]g k]`` bch VY Ybh]h`YX hc h\Y WcadYbgUh]cb dUmaYbh XYgWf]VYX UVcjY,

/B;=75 ,@C?BL99 3<5E9 05G7<=A; 2?5A

PbXYf h\]g U``+Yad`cmYY d`Ub* dUfh]W]dUbhgt f][\hg hc ZfYY aUhW\]b[ g\UfYg k]`` VY YlYfW]gUV`Y cjYf h\Y Zi``

biaVYf cZ Gc[]WU N\UfYg ibXYf h\Y UkUfX Uh h\Y h]aY cZ h\Y <Wei]g]h]cb, KUfh]W]dUbhg kci`X Wcbh]biY hc

\UjY U f][\h hc YlYfW]gY Uh U `UhYf XUhY* Vih Ug h\Ym kci`X \UjY X]gdcgYX cZ h\Y ibXYf`m]b[ ]bjYghYX g\UfYg*

h\Y biaVYf cZ aUhW\]b[ ZfYY g\UfYg kci`X VY fYXiWYX cb U dfc+fUhU VUg]g,

/B;=75 ,K97HG=I9 3<5E9 2?5AF

O\Y Gc[]WU @lYWih]jY N\UfY K`Ubg Wcadf]gY h\Y MYghf]WhYX N\UfY K`Ub &h\Y rJKHs'* h\Y KUfhbYfgt DbWYbh]jY

K`Ub &h\Y rHAHs'* h\Y KUfhbYfgt KYfZcfaUbWY Hi`h]d`]Yf K`Ub &h\Y rHHEHs'* h\Y ?YZYffYX DbjYghaYbh N\UfY

K`Ub &h\Y r<AKHs' UbX h\Y Gcb[ OYfa DbWYbh]jY K`Ub &h\Y rDLAHs', JihghUbX]b[ UkUfXg ibXYf h\Y Gc[]WU

@lYWih]jY N\UfY K`Ubg kci`X bcfaU``m jYgh Uh jUf]cig XUhYg id hc a]X+0./3, O\Y biaVYf cZ Gc[]WU N\UfYg

k\]W\ aUm VY fY`YUgYX hc dUfh]W]dUbhg cb jYgh]b[ cZ h\Y UkUfXg ]g* ibXYf WYfhU]b d`Ubg* XYhYfa]bYX Vm h\Y

YlhYbh hc k\]W\ Udd`]WUV`Y dYfZcfaUbWY WcbX]h]cbg UfY gUh]gZ]YX, O\YgY UkUfXg k]`` jYgh ]aaYX]UhY`m cb

Wcad`Yh]cb cZ h\Y <Wei]g]h]cb hc h\Y YlhYbh h\Uh h\Y Gc[]WU MYaibYfUh]cb >caa]hhYY &h\Y r;`^^ZeeVVs'

XYhYfa]bYg* giV^YWh hc h\Y fi`Yg cZ YUW\ cZ h\Y d`Ubg,

Db h\Y WUgY cZ h\Y MNK* KDK UbX KKHK* h\Y >caa]hhYY \Ug VfcUX X]gWfYh]cb hc XYhYfa]bY jYgh]b[ `YjY`g*

\Uj]b[ fY[UfX hc ZUWhcfg ]bW`iX]b[ Ubm dYfZcfaUbWY WcbX]h]cbg UbX h]aY Y`UdgYX, Oc YbWcifU[Y h\Y fYhYbh]cb

cZ gYb]cf YlYWih]jYg UbX aUbU[YaYbh cZ Gc[]WU &]bW`iX]b[ h\Y Gc[]WU @lYWih]jY ?]fYWhcfg'* UbX k]h\ h\Y

U[fYYaYbh cZ >BD @ifcdY* h\Y >caa]hhYY k]`` YlYfW]gY ]hg X]gWfYh]cbg ibXYf h\YgY d`Ubg gc h\Uh8

&]' 3. dYf WYbh, cZ YUW\ dUfh]W]dUbhtg U[[fY[UhY g\UfY UkUfXg ibXYf h\YgY d`Ubg k]`` jYgh cb h\Y gUbWh]cb cZ

h\Y NW\YaY UbX VYWcaY XiY cb h\Y @ZZYWh]jY ?UhY, O\Y fY`YjUbh biaVYf cZ Gc[]WU N\UfYg k]`` VY

UWei]fYX Vm dUfh]W]dUbhg Uh h\Uh h]aY UbX giVgYeiYbh`m k]`` VY UWei]fYX Vm >BD @ifcdY ibXYf h\Y

NW\YaY UbX h\Y fY`YjUbh WUg\ dfcWYYXg dU]X hc dUfh]W]dUbhg* giV^YWh hc h\Y dUfh]W]dUbhtg f][\h hc Y`YWh hc

fYWY]jY h\Y WUg\ dfcWYYXg cb 1. <df]` 0./1 ]bghYUX9 UbX

&]]' h\Y VU`UbWY cZ 3. dYf WYbh, cZ h\Y Gc[]WU N\UfYg ibXYf h\YgY U[[fY[UhY UkUfXg kci`X jYgh UbX VY

gUh]gZ]YX ]b YeiU` Uacibhg cb 1/ HUm 0./1 UbX 1/ EUbiUfm 0./2* fYgdYWh]jY`m, QYgh]b[ cZ YUW\ hfUbW\Y

cZ g\UfYg kci`X VY XYdYbXYbh cb h\Y dUfh]W]dUbh fYaU]b]b[ ]b gYfj]WY ibh]` h\Y ghUhYX XUhY* cf ]Z \Y-g\Y

\Ug WYUgYX Yad`cmaYbh* h\Y dUfh]W]dUbh bch \Uj]b[ WYUgYX Yad`cmaYbh h\fci[\ fYg][bUh]cb &ch\Yf h\Ub

WcbghfiWh]jY X]ga]ggU`' cf X]ga]ggU` Zcf WUigY &XYZ]bYX Vm fYZYfYbWY hc h\Y dUfh]W]dUbhtg hYfag cZ

Yad`cmaYbh Ug ]b ZcfWY cb / HUm 0./0', Db h\Y YjYbh cZ U dUfh]W]dUbhtg WYggUh]cb cZ Yad`cmaYbh k\YfY

Ybh]h`YaYbh hc jYgh]b[ cZ Ub UkUfX ]g dfYgYfjYX* giW\ UkUfX k]`` jYgh cb h\Y WYggUh]cb XUhY UbX dUmaYbh

]b fYgdYWh cZ h\Uh UkUfX k]`` VY aUXY bc `UhYf h\Ub /2 XUmg UZhYf h\Y XUhY cZ WYggUh]cb,

Db h\Y WUgY cZ h\Y ?DNK UbX GODK* h\Y >caa]hhYY ]g ib`]_Y`m hc VY UV`Y hc XYhYfa]bY h\Uh Ubm aUhYf]U`

biaVYf cZ Gc[]WU N\UfYg k]`` jYgh cb h\Y <Wei]g]h]cb, Db fY`Uh]cb hc h\YgY d`Ubg* >BD @ifcdY \Ug U[fYYX hc

aU_Y U WUg\ dUmaYbh YeiU` hc h\Y Uacibh XiY cb Zi`` jYgh]b[ cZ h\Y Gc[]WU N\UfYg ibXYf h\YgY UkUfXg &cf

k]`` dfcWifY h\Uh Gc[]WU aU_Yg giW\ U dUmaYbh', O\Y dUmaYbh k]`` VY aUXY ]b h\fYY ]bghU`aYbhg cb h\Y gUaY

VUg]g Ug dUmaYbh ibXYf h\Y ch\Yf Gc[]WU @lYWih]jY N\UfY K`Ubg Ug gYh cih ]b &]' UbX &]]' UVcjY, G]_Yk]gY*

Ybh]h`YaYbh hc h\Y HUm 0./1 UbX EUbiUfm 0./2 ]bghU`aYbhg kci`X VY giV^YWh hc h\Y gUaY Yad`cmaYbh+

fY`UhYX WcbX]h]cbg Ug gYh cih ]b &]]' UVcjY, O\Y GODK UbX ?DNK UffUb[YaYbhg fY`UhY hc Ub U[[fY[UhY cZ

1*060*4.. Gc[]WU N\UfYg &\Uj]b[ U jU`iY cZ u1,23 a]``]cb Uh h\Y <Wei]g]h]cb df]WY'* cZ k\]W\ 347*317

&u376*./3' fY`UhY hc <bXfYk BfYYb UbX 152*300 &u171*026' fY`UhY hc C]aUbg\i MU^U, Mch\gW\]`X* =Ub_ cZ

<aYf]WU HYff]`` GmbW\ UbX ?YihgW\Y =Ub_ YUW\ Wcbg]XYf h\YgY dfcdcgU`g hc VY ZU]f UbX fYUgcbUV`Y,

0/



Ai`` XYhU]`g cZ cdh]cbg UbX UkUfXg [fUbhYX hc h\Y Gc[]WU ?]fYWhcfg ibXYf h\Y Gc[]WU N\UfY NW\YaYg UfY gYh

cih ]b dUfU[fUd\ 3,0 cZ KUfh NYjYb cZ h\]g XcWiaYbh,

/B;=75 %))( ,K97HG=I9 3<5E9 1CG=BA 37<9@9

Jdh]cbg [fUbhYX ibXYf h\]g g\UfY gW\YaY UfY U`fYUXm YlYfW]gUV`Y UbX k]`` fYaU]b YlYfW]gUV`Y* giV^YWh hc h\Y

fi`Yg cZ h\Y gW\YaY* ibh]` h\Y /.h\ Ubb]jYfgUfm cZ h\Y fY`YjUbh cdh]cb [fUbh XUhY,

1G<9E =A79AG=I9 @5GG9EF

Db fY`Uh]cb hc h\Y gYfj]WY WcbhfUWhg cZ h\Y Gc[]WU @lYWih]jY ?]fYWhcfg UbX h\Y gYjYb ch\Yf dYfgcbg Wcadf]g]b[

h\Y Gc[]WU @lYWih]jY >caa]hhYY* >BD @ifcdY \Ug U[fYYX h\Uh ]Z Ubm cZ h\cgY ]bX]j]XiU`g ]g X]ga]ggYX &cf

WcbghfiWh]jY`m X]ga]ggYX' VYZcfY 1/ EUbiUfm 0./2 \]g-\Yf gYfj]WY WcbhfUWh k]`` VY \cbcifYX k]h\cih

a]h][Uh]cb UbX k]h\ WcbhfUWhiU` dUmaYbhg ]b `]Yi cZ bch]WY VY]b[ aUXY Uh h\Y h]aY cZ h\Y]f WYggUh]cb cZ

Yad`cmaYbh,

Db fY`Uh]cb hc VcbigYg Zcf h\Y 0./0 Z]bUbW]U` mYUf* Gc[]WU UbX >BD @ifcdY \UjY U[fYYX h\Uh h\Y Gc[]WU

@lYWih]jY ?]fYWhcfg UbX Gc[]WU @lYWih]jY >caa]hhYY aYaVYfg k]``* Uh h\Y h]aY cZ Wcad`Yh]cb cZ h\Y

<Wei]g]h]cb* VY dU]X rUh hUf[Yhs VcbigYg dfc+fUhYX hc fYZ`YWh h\Y XifUh]cb cZ h\Y 0./0 Z]bUbW]U` mYUf id hc

W`cg]b[,

O\Y UffUb[YaYbhg ]b fY`Uh]cb hc gYfj]WY WcbhfUWhg UbX 0./0 VcbigYg Zcf Gc[]WUtg @lYWih]jY ?]fYWhcfg UbX

@lYWih]jY >caa]hhYY aYaVYfg \UjY VYYb ]ad`YaYbhYX k]h\ >BD @ifcdYtg U[fYYaYbh ]b cfXYf hc YbgifY

h\Uh Gc[]WUtg gYb]cf hYUa fYaU]bg ZcWiggYX cb Ybgif]b[ ghUV]`]hm ]b h\Y Vig]bYgg Uh U dchYbh]U``m ibgYhh`]b[

h]aY Zcf W`]Ybhg* Yad`cmYYg UbX ch\Yf ghU_Y\c`XYfg,

Mch\gW\]`X* =Ub_ cZ <aYf]WU HYff]`` GmbW\ UbX ?YihgW\Y =Ub_ YUW\ Wcbg]XYf h\YgY dfcdcgU`g hc VY ZU]f UbX

fYUgcbUV`Y,

.-+ A_W`c^ReZ`_ `_ D`XZTR

Gc[]WU ]g U Vig]bYgg UbX hYW\bc`c[m gYfj]WYg WcadUbm* Yad`cm]b[ 2/*... dYcd`Y, Dh dfcj]XYg Vig]bYgg

Wcbgi`h]b[* gmghYag ]bhY[fUh]cb UbX cihgcifW]b[ hc W`]Ybhg UfcibX h\Y kcf`X* ]bW`iX]b[ aUbm @ifcdYUb

diV`]W gYWhcf U[YbW]Yg UbX Vig]bYggYg, Gc[]WUtg W`]Ybhg ]bW`iXY `YUX]b[ @ifcdYUb c]` UbX [Ug WcadUb]Yg*

`YUX]b[ @ifcdYUb ih]`]h]Yg UbX `YUX]b[ @ifcdYUb hY`YWcag WcadUb]Yg, Gc[]WUtg ghfYb[h\g fY`UhY hc ]hg

ibXYfghUbX]b[ cZ h\Y @ifcdYUb DO gYfj]WYg aUf_Yh UbX ]hg XYYd XcaU]b _bck`YX[Y UWfcgg ai`h]d`Y ]bXighfm

jYfh]WU`g* ]bW`iX]b[ hfUbgdcfh* hfUXY UbX ]bXighf]U`* diV`]W gYWhcf* YbYf[m UbX ih]`]h]Yg* Z]bUbW]U` gYfj]WYg UbX

hY`YWcag UbX aYX]U, Gc[]WU N\UfYg UfY `]ghYX cb h\Y GcbXcb NhcW_ @lW\Ub[Y UbX @ifcbYlh <aghYfXUa,

Gc[]WU cZZYfg h\Y Zc``ck]b[ gYfj]WYg hc ]hg W`]Ybhg8

A\[ZV\YJPUN

Gc[]WU WcaV]bYg cbg]hY* cbg\cfY* bYUfg\cfY UbX cZZg\cfY fYgcifWYg hc WfYUhY U V`YbXYX XY`]jYfm acXY` hc

YbUV`Y W`]Ybhg hc cihgcifWY h\Y aUbU[YaYbh cZ Udd`]WUh]cbg* ]bZfUghfiWhifY UbX Vig]bYgg dfcWYggYg, Acf h\Y

mYUf YbXYX 1/ ?YWYaVYf 0.//* cihgcifW]b[ fYdfYgYbhYX 23 dYf WYbh, cZ Gc[]WUtg fYjYbiY,

D`Z[LTZ PU[LNYH[PVU

Gc[]WUtg jYbXcf+]bXYdYbXYbh UddfcUW\ UbX ghfcb[ gYWhcf UbX hYW\bc`c[m _bck`YX[Y \Y`dg W`]Ybhg UXUdh

dUW_U[YX gmghYag* acX]Zm Yl]gh]b[ gmghYag UbX XYg][b bYk gmghYag ]b cfXYf hc ]bhY[fUhY Vig]bYgg dfUWh]WYg

UbX hYW\bc`c[m, Acf h\Y mYUf YbXYX 1/ ?YWYaVYf 0.//* gmghYag ]bhY[fUh]cb fYdfYgYbhYX 21 dYf WYbh, cZ

Gc[]WUtg fYjYbiY,

4\ZPULZZ JVUZ\S[PUN

Gc[]WU dfcj]XYg Wcbgi`h]b[ UXj]WY hc \Y`d ]hg W`]Ybhg hfUbgZcfa cdYfUh]cbg* g\UdY UbX ]ad`YaYbh W\Ub[Y UbX

Yjc`jY DO gmghYag UbX gYfj]WYg hc aYYh Vig]bYgg XYaUbXg, Acf h\Y mYUf YbXYX 1/ ?YWYaVYf 0.//* Vig]bYgg

Wcbgi`h]b[ fYdfYgYbhYX /0 dYf WYbh, cZ Gc[]WUtg fYjYbiY,

Acf h\Y hkY`jY acbh\g YbX]b[ 1/ ?YWYaVYf 0.//* Gc[]WU fYdcfhYX fYjYbiY cZ u1,7 V]``]cb UbX UX^ighYX

cdYfUh]b[ dfcZ]h cZ u//2 a]``]cb,

00



..+ D`XZTR TfccV_e ecRUZ_X R_U D`XZTR Hc`WZe >`cVTRde

Gc[]WU ]ggiYX ]hg DbhYf]a HUbU[YaYbh NhUhYaYbh* VUgYX cb ibUiX]hYX fYgi`hg Zcf h\Y h\fYY acbh\g YbXYX

1/ HUfW\ 0./0* cb // HUm 0./0, Acf fYZYfYbWY difdcgYg cb`m* h\Y DbhYf]a HUbU[YaYbh NhUhYaYbh ]g

UhhUW\YX Ug <ddYbX]l D hc h\]g XcWiaYbh, R]h\]b h\Y DbhYf]a HUbU[YaYbh NhUhYaYbh diV`]g\YX Vm Gc[]WU cb

// HUm 0./0* Gc[]WU dfcj]XYX YUfb]b[g [i]XUbWY hc h\Y aUf_Yh Zcf h\Y Zi`` mYUf 0./0, Db h\Y

<bbcibWYaYbh* h\Y Gc[]WU ?]fYWhcfg W`Uf]Z]YX h\]g [i]XUbWY Vm aU_]b[ h\Y Zc``ck]b[ ghUhYaYbh Zcf h\Y Zi``

mYUf YbX]b[ 1/ ?YWYaVYf 0./08 r[OL L_WLJ[H[PVU VM M\SS `LHY VWLYH[PUN WYVMP[% ILMVYL L_JLW[PVUHS P[LTZ%

^V\SK IL OPNOLY [OHU e+-+ TPSSPVU's O\Y KUbY` Wcbg]XYfYX h\]g ghUhYaYbh U dfcZ]h ZcfYWUgh difgiUbh hc Mi`Y

06,4 cZ h\Y >cXY, O\Y Gc[]WU KfcZ]h AcfYWUgh UbX fYdcfhg cb giW\ U dfcZ]h ZcfYWUgh difgiUbh hc Mi`Y 06,1 cZ

h\Y >cXY kYfY dfYdUfYX UbX diV`]g\YX ]b h\Y <bbcibWYaYbh, Acf fYZYfYbWY difdcgYg cb`m* h\Y Gc[]WU KfcZ]h

AcfYWUgh UbX h\Y fYdcfhg UfY UhhUW\YX Ug <ddYbX]l DD hc h\]g XcWiaYbh,

O\Y Gc[]WU ?]fYWhcfg WcbZ]fa h\Uh h\Y Gc[]WU KfcZ]h AcfYWUgh fYaU]bg jU`]X UbX YUW\ cZ

Kf]WYkUhYf\cigY>ccdYfg* Mch\gW\]`X* =Ub_ cZ <aYf]WU HYff]`` GmbW\ UbX ?YihgW\Y =Ub_ \UjY ]bX]WUhYX

h\Uh h\Ym \UjY bc cV^YWh]cb hc h\Y]f fYdcfhg XUhYX 1/ HUm 0./0 fY`UhYX hc h\Y Gc[]WU KfcZ]h AcfYWUgh

Wcbh]bi]b[ hc Udd`m,

./+ A_W`c^ReZ`_ `_ ;?A R_U ;?A =fc`aV

+-.

>BD ]g U diV`]W WcadUbm ]bWcfdcfUhYX ibXYf h\Y `Ukg cZ h\Y Kfcj]bWY cZ Li{VYW* >UbUXU, AcibXYX ]b /754

UbX \YUXeiUfhYfYX ]b Hcbhf{U`* >BD ]g cbY cZ h\Y `Uf[Ygh ]bXYdYbXYbh dfcj]XYfg cZ ]bZcfaUh]cb hYW\bc`c[m

UbX Vig]bYgg dfcWYgg gYfj]WYg hc W`]Ybhg kcf`Xk]XY, >BD dfcj]XYg YbX+hc+YbX gYfj]WYg k]h\ Uddfcl]aUhY`m

1/*... dfcZYgg]cbU`g `cWUhYX ]b cZZ]WYg UbX WYbhfYg cZ YlWY``YbWY ]b >UbUXU* h\Y Pb]hYX NhUhYg* @ifcdY UbX

<g]U KUW]Z]W, <g Uh 1/ HUfW\ 0./0* >BDtg UbbiU`]gYX fYjYbiY kUg Uddfcl]aUhY`m >"2,1 V]``]cb UbX ]hg cfXYf

VUW_`c[ kUg Uddfcl]aUhY`m >"/1,/ V]``]cb, >BD g\UfYg UfY `]ghYX cb h\Y ONS &BD=,<' UbX h\Y ITN@ &BD='

UbX UfY ]bW`iXYX ]b Vch\ h\Y ?ck EcbYg NighU]bUV]`]hm DbXYl UbX h\Y AON@2BccX DbXYl, <g Uh /6 EibY 0./0

&VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y dcgh]b[ cZ h\]g XcWiaYbh' >BD \UX U aUf_Yh WUd]hU`]gUh]cb cZ

>"4,. V]``]cb &u1,5 V]``]cb',

+-. ,HEBC9

>BD @ifcdY ]g Ub ]bX]fYWh k\c``m+ckbYX giVg]X]Ufm cZ >BD UbX UWhg Ug U \c`X]b[ WcadUbm Zcf WYfhU]b cZ

>BDtg Yl]gh]b[ @ifcdYUb giVg]X]Uf]Yg, >BD @ifcdY \Ug bch hfUXYX,

.0+ KTYV^V `W RccR_XV^V_e

Dh ]g ]bhYbXYX h\Uh h\Y <Wei]g]h]cb k]`` VY ]ad`YaYbhYX Vm kUm cZ U >cifh+gUbWh]cbYX gW\YaY cZ UffUb[YaYbh

VYhkYYb Gc[]WU UbX NW\YaY N\UfY\c`XYfg ibXYf KUfh 04 cZ h\Y 0..4 <Wh UbX ]bjc`j]b[ U fYXiWh]cb cZ

WUd]hU` ibXYf KUfh /5 cZ h\Y 0..4 <Wh, O\Y hYfag cZ h\Y NW\YaY UfY gYh cih ]b Zi`` ]b KUfh Acif cZ h\]g

XcWiaYbh, O\Y dfcWYXifY ]bjc`jYg Ub Udd`]WUh]cb Vm Gc[]WU hc h\Y >cifh hc gUbWh]cb h\Y NW\YaY UbX hc

WcbZ]fa h\Y UggcW]UhYX >Ud]hU` MYXiWh]cb, <g Wcbg]XYfUh]cb ibXYf h\Y NW\YaY* NW\YaY N\UfY\c`XYfg k]``

fYWY]jY WUg\,

O\Y difdcgY cZ h\Y NW\YaY ]g hc YbUV`Y >BD @ifcdY hc VYWcaY h\Y ckbYf cZ h\Y k\c`Y cZ h\Y ]ggiYX

cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU,

&R' LYV KTYV^V

O\Y NW\YaY ]bjc`jYg h\Y WUbWY``Uh]cb cZ h\Y NW\YaY N\UfYg UbX h\Y Udd`]WUh]cb cZ h\Y fYgYfjY Uf]g]b[ Zfca

giW\ WUbWY``Uh]cb ]b dUm]b[ id ]b Zi`` U biaVYf cZ IYk Gc[]WU N\UfYg k\]W\ ]g YeiU` hc h\Y biaVYf cZ

NW\YaY N\UfYg WUbWY``YX UbX ]ggi]b[ h\Y gUaY* WfYX]hYX Ug Zi``m dU]X* hc >BD @ifcdY UbX-cf ]hg bca]bYY&g'

]b Wcbg]XYfUh]cb Zcf k\]W\ NW\YaY N\UfY\c`XYfg k]`` fYWY]jY /.3 dYbWY ]b WUg\ Zcf YUW\ NW\YaY N\UfY \Y`X

Uh h\Y MYXiWh]cb MYWcfX O]aY,

&S' 8aac`gR] `W eYV KTYV^V

Db cfXYf Zcf h\Y NW\YaY hc VYWcaY YZZYWh]jY* &]' h\Y NW\YaY aigh VY UddfcjYX Vm U aU^cf]hm ]b biaVYf cZ

h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[ Y]h\Yf ]b dYfgcb cf Vm dfclm* Uh h\Y >cifh HYYh]b[ fYdfYgYbh]b[

bch `Ygg h\Ub 53 dYf WYbh, ]b jU`iY cZ h\Y NW\YaY N\UfYg jchYX Vm h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX

jch]b[ ]b dYfgcb cf Vm dfclm* UbX &]]' h\Y >Ud]hU` MYXiWh]cb aigh VY UddfcjYX Vm U gdYW]U` fYgc`ih]cb

&fYei]f]b[ Uh `YUgh 53 dYf WYbh, cZ jchYg WUgh' dUggYX Vm Gc[]WU N\UfY\c`XYfg Uh h\Y BYbYfU` HYYh]b[,
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O\Y NW\YaY fYei]fYg h\Y gUbWh]cb cZ h\Y >cifh UbX h\Y >Ud]hU` MYXiWh]cb fYei]fYg h\Y WcbZ]faUh]cb cZ h\Y

>cifh* Ug kY`` Ug h\Y Zi`Z]`aYbh cf &k\YfY WUdUV`Y cZ kU]jYf' h\Y kU]jYf cZ h\Y ch\Yf >cbX]h]cbg gYh cih ]b

KUfh O\fYY cZ h\]g XcWiaYbh, Pdcb h\Y NW\YaY VYWca]b[ YZZYWh]jY* ]h k]`` VY V]bX]b[ cb U`` NW\YaY

N\UfY\c`XYfg* ]ffYgdYWh]jY cZ k\Yh\Yf cf bch* VY]b[ Ybh]h`YX hc Xc gc* h\Ym UhhYbXYX cf jchYX Uh h\Y >cifh

HYYh]b[ cf h\Y BYbYfU` HYYh]b[,

O\Y `Ugh XUm cZ XYU`]b[g ]b* UbX Zcf fY[]ghfUh]cb cZ hfUbgZYfg cZ* Gc[]WU N\UfYg k]`` VY hkc =ig]bYgg ?Umg

df]cf hc h\Y MYXiWh]cb >cifh CYUf]b[* Zc``ck]b[ k\]W\ Gc[]WU N\UfYg k]`` VY gigdYbXYX Zfca hfUX]b[ Vch\

cb h\Y GcbXcb NhcW_ @lW\Ub[Y UbX @ifcbYlh <aghYfXUa,

.1+ LYV KYRcVY`]UVc EVVeZ_Xd

=YZcfY h\Y >cifh WUb gUbWh]cb h\Y NW\YaY* h\Y NW\YaY k]`` fYei]fY UddfcjU` Vm NW\YaY N\UfY\c`XYfg Uh h\Y

>cifh HYYh]b[ &VY]b[ h\Y UddfcjU` cZ U aU^cf]hm ]b biaVYf cZ NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[ ]b

dYfgcb cf Vm dfclm Uh h\Y >cifh HYYh]b[ fYdfYgYbh]b[ bch `Ygg h\Ub 53 dYf WYbh, ]b jU`iY cZ h\Y NW\YaY

N\UfYg jchYX Vm h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[' UbX h\Y dUgg]b[ cZ h\Y BYbYfU` HYYh]b[

MYgc`ih]cb Vm Gc[]WU N\UfY\c`XYfg Uh h\Y BYbYfU` HYYh]b[ &hc UddfcjY* Uacb[ ch\Yf h\]b[g* h\Y >Ud]hU`

MYXiWh]cb',

Ich]WYg cZ h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[ UfY gYh cih ]b KUfhg OYb UbX @`YjYb cZ h\]g XcWiaYbh

fYgdYWh]jY`m, <`` \c`XYfg cZ NW\YaY N\UfYg k\cgY bUaYg UddYUf cb h\Y fY[]ghYf cZ aYaVYfg Uh h\Y NW\YaY

Qch]b[ MYWcfX O]aY g\U`` VY Ybh]h`YX hc UhhYbX UbX jchY Uh h\Y fY`YjUbh aYYh]b[ ]b fYgdYWh cZ h\Y biaVYf cZ

NW\YaY N\UfYg fY[]ghYfYX ]b h\Y]f bUaY Uh h\Y fY`YjUbh h]aY,

O\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[ k]`` VY \Y`X Uh F]b[g K`UWY* 7. Tcf_ RUm* GcbXcb I/ 7<B,

4<9 +BHEG 099G=A;

O\Y >cifh HYYh]b[* k\]W\ \Ug VYYb WcbjYbYX Zcf /.8.. U,a, cb /4 Ei`m 0./0* ]g VY]b[ \Y`X Uh h\Y X]fYWh]cb

cZ h\Y >cifh hc gYY_ h\Y UddfcjU` cZ NW\YaY N\UfY\c`XYfg Zcf h\Y NW\YaY, NW\YaY N\UfY\c`XYfg \UjY h\Y

f][\h hc fU]gY Ubm cV^YWh]cbg h\Uh h\Ym aUm \UjY hc h\Y NW\YaY Uh h\Y >cifh HYYh]b[, <h h\Y >cifh HYYh]b[*

jch]b[ k]`` VY Vm kUm cZ dc`` UbX YUW\ NW\YaY N\UfY\c`XYf dfYgYbh ]b dYfgcb cf Vm dfclm k]`` VY Ybh]h`YX hc

cbY jchY Zcf YUW\ NW\YaY N\UfY \Y`X, Db cfXYf Zcf h\Y fYgc`ih]cb hc VY dUggYX* ]h aigh VY UddfcjYX Vm U

aU^cf]hm ]b biaVYf cZ h\cgY NW\YaY N\UfY\c`XYfg* dfYgYbh UbX jch]b[* Y]h\Yf ]b dYfgcb cf Vm dfclm*

fYdfYgYbh]b[ 53 dYf WYbh, cf acfY cZ h\Y jch]b[ f][\hg cZ U`` NW\YaY N\UfYg \Y`X Vm giW\ NW\YaY

N\UfY\c`XYfg,

Ae Zd Z^a`ceR_e eYRe) W`c eYV ;`fce EVVeZ_X) Rd ^R_j g`eVd Rd a`ddZS]V RcV TRde d` eYRe eYV ;`fce ^Rj
SV dReZdWZVU eYRe eYVcV Zd R WRZc R_U cVRd`_RS]V cVacVdV_eReZ`_ `W KTYV^V KYRcVY`]UVc `aZ_Z`_+

4<9 -9A9E5? 099G=A;

O\Y BYbYfU` HYYh]b[ \Ug VYYb WcbjYbYX Zcf /.8/3 U,a, cb /4 Ei`m 0./0* cf Ug gccb h\YfYUZhYf Ug h\Y >cifh

HYYh]b[ \Ug WcbW`iXYX cf VYYb UX^cifbYX* hc Wcbg]XYf UbX* ]Z h\ci[\h Z]h* dUgg h\Y BYbYfU` HYYh]b[

MYgc`ih]cb &k\]W\ fYei]fYg jchYg ]b ZUjcif fYdfYgYbh]b[ Uh `YUgh 53 dYf WYbh, cZ h\Y jchYg WUgh' hc UddfcjY8

&]' h\Y Uih\cf]gUh]cb cZ h\Y Gc[]WU ?]fYWhcfg hc hU_Y U`` UWh]cbg h\Ym aUm Wcbg]XYf bYWYggUfm cf Uddfcdf]UhY

hc []jY YZZYWh hc h\Y NW\YaY9

&]]' h\Y WUbWY``Uh]cb cZ h\Y NW\YaY N\UfYg ]b UWWcfXUbWY k]h\ h\Y NW\YaY* fYdfYgYbh]b[ U fYXiWh]cb cZ

Gc[]WUtg g\UfY WUd]hU` YeiU` hc h\Y U[[fY[UhY bca]bU` jU`iY cZ giW\ NW\YaY N\UfYg9

&]]]' h\Y ]ggiY cZ IYk Gc[]WU N\UfYg hc >BD @ifcdY ]b UWWcfXUbWY k]h\ h\Y NW\YaY9

&]j' h\Y []j]b[ cZ Uih\cf]hm hc h\Y Gc[]WU ?]fYWhcfg difgiUbh hc h\Y Gc[]WU <fh]W`Yg hc U``ch gYWif]h]Yg ]b

Gc[]WU9 UbX

&j' WYfhU]b UaYbXaYbhg hc h\Y Gc[]WU <fh]W`Yg &]bW`iX]b[ Ug XYgWf]VYX VY`ck',

*@9A8@9AGF GB /B;=75 *EG=7?9F GB 5??BJ 7B@CH?FBEL 57DH=F=G=BA

Dh ]g dfcdcgYX* Ug dUfh cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb* hc UaYbX h\Y Gc[]WU <fh]W`Yg Uh h\Y BYbYfU`

HYYh]b[ hc YbgifY h\Uh Ubm Gc[]WU N\UfYg ]ggiYX &Zcf YlUad`Y Ug U fYgi`h cZ h\Y YlYfW]gY cZ cdh]cbg cf

jYgh]b[ cZ UkUfXg [fUbhYX ibXYf h\Y Gc[]WU N\UfY NW\YaYg' UZhYf h\Y MYXiWh]cb MYWcfX O]aY k]`` VY

UihcaUh]WU``m YlW\Ub[YX Zcf h\Y >cbg]XYfUh]cb cb h\Y gUaY VUg]g Ug ibXYf h\Y NW\YaY, O\]g k]`` Ujc]X Ubm

dYfgcb &ch\Yf h\Ub >BD @ifcdY cf ]hg bca]bYY&g'' VY]b[ `YZh k]h\ Gc[]WU N\UfYg UZhYf h\Y NW\YaY VYWcaYg

YZZYWh]jY,
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O\Y dfcdcgYX UaYbXaYbhg hc h\Y Gc[]WU <fh]W`Yg fYZYffYX hc UVcjY UfY gYh cih ]b h\Y Ich]WY cZ BYbYfU`

HYYh]b[ ]b KUfh @`YjYb cZ h\]g XcWiaYbh,

,AG=G?9@9AG GB IBG9 5G G<9 3<5E9<B?89E 099G=A;F

@UW\ \c`XYf cZ Gc[]WU N\UfYg k\c ]g YbhYfYX ]b Gc[]WUtg fY[]ghYf cZ aYaVYfg Uh h\Y NW\YaY Qch]b[ MYWcfX

O]aY k]`` VY Ybh]h`YX hc UhhYbX UbX jchY Uh h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[, >BD @ifcdY &UbX

Ubm ch\Yf aYaVYf cZ h\Y >BD Bfcid \c`X]b[ Gc[]WU N\UfYg' k]`` bch VY Ybh]h`YX hc jchY Ubm Gc[]WU N\UfYg ]h

aUm \c`X Uh h\Y >cifh HYYh]b[, DZ Y]h\Yf N\UfY\c`XYf HYYh]b[ ]g UX^cifbYX* cb`m h\cgY N\UfY\c`XYfg cb h\Y

fY[]ghYf cZ aYaVYfg bch `UhYf h\Ub 26 \cifg VYZcfY h\Y h]aY Z]lYX Zcf h\Y \c`X]b[ cZ h\Y UX^cifbYX

N\UfY\c`XYf HYYh]b[ k]`` VY Ybh]h`YX hc UhhYbX UbX jchY,

@UW\ N\UfY\c`XYf ]g Ybh]h`YX hc Uddc]bh U dfclm cf dfcl]Yg hc UhhYbX UbX hc jchY ]bghYUX cZ \]a cf \Yf, Qch]b[

Uh h\Y >cifh HYYh]b[ UbX BYbYfU` HYYh]b[ k]`` VY WcbXiWhYX Vm U dc``, < dfclm bYYX bch VY U Gc[]WU

N\UfY\c`XYf, < =GP@ Acfa cZ Kfclm Zcf h\Y >cifh HYYh]b[ UbX U RCDO@ Acfa cZ Kfclm Zcf h\Y BYbYfU`

HYYh]b[ UfY YbW`cgYX, Oc VY jU`]X h\cgY Acfag cZ Kfclm aigh VY Xi`m Wcad`YhYX UbX g][bYX UbX aigh VY

fYWY]jYX Vm h\Y MY[]ghfUf Uh h\Y Zc``ck]b[ UXXfYgg8 >Ud]hU MY[]ghfUfg* KSN* 12 =YW_Yb\Ua McUX*

=YW_Yb\Ua* =M1 2OP* Vm /.8.. U,a, &Zcf h\Y >cifh HYYh]b[' UbX /.8/3 U,a, &Zcf h\Y BYbYfU` HYYh]b['*

Vch\ h]aYg cb /2 Ei`m 0./0 &cf ]b h\Y WUgY cZ Ubm UX^cifbaYbh* bch `UhYf h\Ub 26 \cifg VYZcfY h\Y h]aY Z]lYX

Zcf h\Y \c`X]b[ cZ h\Y UX^cifbYX N\UfY\c`XYf HYYh]b[', CckYjYf* ]b h\Y WUgY cZ h\Y >cifh HYYh]b[* h\Y

=GP@ Acfa cZ Kfclm WUb U`gc VY \UbXYX hc fYdfYgYbhUh]jYg cZ h\Y MY[]ghfUf Uh h\Y jYbiY cZ h\Y >cifh

HYYh]b[ cf h\Y >\U]faUb cZ h\Y >cifh HYYh]b[* VYZcfY h\Y ghUfh cZ h\Y >cifh HYYh]b[,

AW j`f ac`a`dV e` ReeV_U eYV KYRcVY`]UVc EVVeZ_Xd) a]VRdV UVeRTY R_U ScZ_X hZeY j`f eYV ReeV_UR_TV
d]Za e` RddZde hZeY j`fc RU^ZddZ`_+

Gc[]WU N\UfY\c`XYfg k\c fYhifb Wcad`YhYX Acfag cZ Kfclm aUm gh]`` UhhYbX h\Y N\UfY\c`XYf HYYh]b[g

]bghYUX cZ h\Y]f dfcl]Yg UbX jchY ]b dYfgcb ]Z h\Ym k]g\,

Gc[]WU N\UfY\c`XYfg UfY Ybh]h`YX hc Uddc]bh U dfclm ]b fYgdYWh cZ gcaY cf U`` cZ h\Y]f Gc[]WU N\UfYg,

N\UfY\c`XYfg UfY U`gc Ybh]h`YX hc Uddc]bh acfY h\Ub cbY dfclm, < gdUWY \Ug VYYb ]bW`iXYX ]b h\Y Acfag cZ

Kfclm hc U``ck Gc[]WU N\UfY\c`XYfg hc gdYW]Zm h\Y biaVYf cZ Gc[]WU N\UfYg ]b fYgdYWh cZ k\]W\ h\Uh dfclm ]g

Uddc]bhYX, Gc[]WU N\UfY\c`XYfg k\c fYhifb U Acfa cZ Kfclm Xi`m YlYWihYX Vih `YUjY h\]g gdUWY V`Ub_ k]`` VY

XYYaYX hc \UjY Uddc]bhYX U dfclm ]b fYgdYWh cZ U`` cZ h\Y]f Gc[]WU N\UfYg,

Gc[]WU N\UfY\c`XYfg k\c k]g\ hc Uddc]bh acfY h\Ub cbY dfclm ]b fYgdYWh cZ h\Y]f g\UfY\c`X]b[ g\ci`X

WcbhUWh h\Y MY[]ghfUf Zcf Zifh\Yf Acfag cZ Kfclm cf d\chcWcdm h\Y Acfag cZ Kfclm Ug fYei]fYX,

DZ mci \c`X mcif Gc[]WU N\UfYg ]b ibWYfh]Z]WUhYX Zcfa &],Y,* ]b >M@NO' mci aUm jchY ig]b[ h\Y >M@NO

Kfclm Qch]b[ NYfj]WY ]b UWWcfXUbWY k]h\ h\Y dfcWYXifYg gYh cih ]b h\Y >M@NO HUbiU` &d`YUgY U`gc fYZYf hc

h\Y UWWcadUbm]b[ bchYg hc h\Y Ich]WY cZ BYbYfU` HYYh]b[ gYh cih ]b KUfh @`YjYb cZ h\]g XcWiaYbh', Kfcl]Yg

giVa]hhYX j]U >M@NO &ibXYf >M@NO dUfh]W]dUbh D? M</.' aigh VY fYWY]jYX Vm h\Y MY[]ghfUf bch `UhYf h\Ub

/.8.. U,a, cb /2 Ei`m 0./0 ]b h\Y WUgY cZ h\Y >cifh HYYh]b[ UbX Vm /.8/3 U,a, cb /2 Ei`m 0./0 ]b h\Y WUgY

cZ h\Y BYbYfU` HYYh]b[ cf* ]b h\Y WUgY cZ Ubm UX^cifbaYbh* bch `UhYf h\Ub 26 \cifg VYZcfY h\Y h]aY Z]lYX Zcf

h\Y \c`X]b[ cZ h\Y UX^cifbYX N\UfY\c`XYf HYYh]b[,

Gc[]WU N\UfY\c`XYfg aUm Uddc]bh U dfclm Y`YWhfcb]WU``m Vm `c[[]b[ cb hc h\Y kYVg]hY kkk,`c[]WU+

g\UfYg,Wca, Tci k]`` bYYX mcif ]bjYghcf WcXY &k\]W\ WUb VY ZcibX cb Y]h\Yf cZ h\Y Acfag cZ Kfclm* mcif

g\UfY WYfh]Z]WUhY cf hUl jciW\Yf'* ZUa]`m bUaY UbX dcgh WcXY &]Z mci UfY fYg]XYbh ]b h\Y Pb]hYX F]b[Xca',

Ai`` XYhU]`g cZ h\Y dfcWYXifY UfY []jYb cb h\Y kYVg]hY, DZ mci k]g\ hc Uddc]bh acfY h\Ub cbY dfclm d`YUgY

d\chcWcdm h\Y Acfa cZ Kfclm cf WcbhUWh h\Y N\UfY\c`XYf CY`d`]bY cb .65/ 442 .10/ Zcf Zifh\Yf Acfag cZ

Kfclm VYhkYYb 78.. U,a, UbX 381. d,a,* HcbXUm hc Af]XUm, >U``g hc h\Y .65/ 442 .10/ biaVYfg Wcgh /.

dYbWY dYf a]bihY Zfca U =O `UbX`]bY ch\Yf bYhkcf_ Wcghg aUm jUfm, JjYfgYUg WU``Yfg g\ci`X igY )22 &.'0.

6417 1177, O\Y dfclm Uddc]bhaYbh UbX ]bghfiWh]cbg aigh VY fYWY]jYX Vm h\Y MY[]ghfUf Vm bc `UhYf h\Ub 26

\cifg VYZcfY h\Y h]aY Uddc]bhYX Zcf \c`X]b[ h\Y fY`YjUbh N\UfY\c`XYf HYYh]b[, K`YUgY bchY h\Uh Ubm

Y`YWhfcb]W Wcaaib]WUh]cb h\Uh ]g ZcibX hc WcbhU]b U WcadihYf j]fig k]`` bch VY UWWYdhYX, O\Y igY cZ h\Y

]bhYfbYh gYfj]WY ]b WcbbYWh]cb k]h\ h\Y N\UfY\c`XYf HYYh]b[g ]g [cjYfbYX Vm h\Y MY[]ghfUftg WcbX]h]cbg cZ

igY gYh cih cb h\Y kYVg]hY kkk,`c[]WU+g\UfYg,Wca* k\]W\ aUm VY fYUX Vm `c[[]b[ cb hc h\Uh kYVg]hY cf

fY[]ghYf]b[ Ug U bYk igYf,

O\Y Wcad`Yh]cb UbX fYhifb cZ U Acfa cZ Kfclm cf h\Y Uddc]bhaYbh cZ U dfclm cf dfcl]Yg h\fci[\ >M@NO

g\U`` bch dfYjYbh U Gc[]WU N\UfY\c`XYf Zfca UhhYbX]b[ UbX jch]b[ ]b dYfgcb Uh Y]h\Yf N\UfY\c`XYf HYYh]b[ cf

Ubm UX^cifbaYbh h\YfYcZ* ]Z U N\UfY\c`XYf gc k]g\Yg UbX ]g gc Ybh]h`YX,

Db h\Y YjYbh U Gc[]WU N\UfY\c`XYf jchYg ]b dYfgcb* \]g-\Yf dfclm jchYg `cX[YX k]h\ Gc[]WU k]`` VY YlW`iXYX,

Aifh\Yf ]bZcfaUh]cb cb h\Y UWh]cb hc VY hU_Yb ]g gYh cih cb dU[Yg 6 hc /. cZ h\]g XcWiaYbh,
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.2+ KR_TeZ`_ `W eYV KTYV^V Sj eYV ;`fce

PbXYf h\Y 0..4 <Wh* h\Y NW\YaY U`gc fYei]fYg h\Y gUbWh]cb cZ h\Y >cifh UbX h\Y >Ud]hU` MYXiWh]cb aigh VY

WcbZ]faYX Vm h\Y >cifh, O\Y NW\YaY >cifh CYUf]b[ hc gUbWh]cb h\Y NW\YaY ]g YldYWhYX hc VY \Y`X cb

/4 <i[igh 0./0, O\Y MYXiWh]cb >cifh CYUf]b[ hc WcbZ]fa h\Y >Ud]hU` MYXiWh]cb ]g YldYWhYX hc VY \Y`X cb

0. <i[igh 0./0, O\Y XUhYg Zcf h\Y NW\YaY >cifh CYUf]b[ UbX h\Y MYXiWh]cb >cifh CYUf]b[ UfY ]bX]WUh]jY

cb`m UbX k]`` XYdYbX cb* Uacb[ ch\Yf h\]b[g* h\Y XUhY idcb k\]W\ h\Y >cbX]h]cbg UfY Zi`Z]``YX cf &]Z WUdUV`Y

cZ kU]jYf' kU]jYX, DZ h\Y YldYWhYX XUhY cZ h\Y NW\YaY >cifh CYUf]b[ cf h\Y MYXiWh]cb >cifh CYUf]b[ ]g

W\Ub[YX* Gc[]WU k]`` []jY bch]WY cZ h\]g W\Ub[Y Vm ]ggi]b[ Ub UbbcibWYaYbh j]U U MY[i`Uhcfm DbZcfaUh]cb

NYfj]WY, Gc[]WU N\UfY\c`XYfg aUm* ]Z h\Ym k]g\* UhhYbX h\Y NW\YaY >cifh CYUf]b[ cf h\Y MYXiWh]cb >cifh

CYUf]b[, >BD @ifcdY \Ug U[fYYX hc ibXYfhU_Y hc h\Y >cifh hc YlYWihY UbX Xc UbX dfcWifY hc VY YlYWihYX UbX

XcbY U`` giW\ XcWiaYbhg* UWhg UbX h\]b[g Ug aUm VY bYWYggUfm cf XYg]fUV`Y hc VY YlYWihYX cf XcbY Vm ]h Zcf

h\Y difdcgY cZ []j]b[ YZZYWh hc h\Y NW\YaY, Ac``ck]b[ h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[* h\Y

NW\YaY aigh VY gUbWh]cbYX UbX h\Y >Ud]hU` MYXiWh]cb WcbZ]faYX Vm h\Y >cifh* UbX k]`` cb`m VYWcaY

YZZYWh]jY cb XY`]jYfm hc h\Y MY[]ghfUf cZ >cadUb]Yg cZ8

o h\Y NUbWh]cb >cifh JfXYf9 UbX

o h\Y MYXiWh]cb >cifh JfXYf UbX h\Y UddfcjYX NhUhYaYbh cZ >Ud]hU` UhhUW\YX hc ]h*

UbX ]Z gc cfXYfYX Vm h\Y >cifh* h\Y fY[]ghfUh]cb cZ h\Y MYXiWh]cb >cifh JfXYf UbX h\Y NhUhYaYbh cZ >Ud]hU` Vm

h\Y MY[]ghfUf cZ >cadUb]Yg,

DZ h\Y NW\YaY VYWcaYg YZZYWh]jY* ]h k]`` VY V]bX]b[ cb U`` NW\YaY N\UfY\c`XYfg ]ffYgdYWh]jY cZ k\Yh\Yf cf

bch h\Ym UhhYbX cf jchY ]b ZUjcif cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ cf ]b ZUjcif cZ h\Y BYbYfU` HYYh]b[

MYgc`ih]cb Uh h\Y BYbYfU` HYYh]b[, DZ h\Y NW\YaY ]g bch ]ad`YaYbhYX Vm h\Y Gcb[ Nhcd ?UhY* h\Y NW\YaY

k]`` bch VY ]ad`YaYbhYX UbX h\Y <Wei]g]h]cb k]`` bch dfcWYYX,

.3+ E`UZWZTReZ`_d e` eYV KTYV^V

O\Y NW\YaY WcbhU]bg U dfcj]g]cb Zcf Gc[]WU UbX >BD @ifcdY ^c]bh`m hc WcbgYbh cb VY\U`Z cZ U`` dYfgcbg

WcbWYfbYX hc Ubm acX]Z]WUh]cb cZ* cf UXX]h]cb hc* h\Y NW\YaY cf hc Ubm WcbX]h]cb UddfcjYX cf ]adcgYX Vm

h\Y >cifh, O\Y >cifh kci`X VY ib`]_Y`m hc UddfcjY Ubm acX]Z]WUh]cb cZ* cf UXX]h]cbg hc* cf ]adcgY U

WcbX]h]cb hc h\Y NW\YaY k\]W\ a][\h VY aUhYf]U` hc h\Y ]bhYfYghg cZ Gc[]WU N\UfY\c`XYfg ib`Ygg Gc[]WU

N\UfY\c`XYfg kYfY ]bZcfaYX cZ giW\ acX]Z]WUh]cb* UXX]h]cb cf WcbX]h]cb, Dh kci`X VY U aUhhYf Zcf h\Y >cifh

hc XYW]XY* ]b ]hg X]gWfYh]cb* k\Yh\Yf cf bch U Zifh\Yf N\UfY\c`XYf HYYh]b[ g\ci`X VY \Y`X ]b h\YgY

W]fWiaghUbWYg,

.4+ GWWVc*cV]ReVU RccR_XV^V_ed

&U' ;`_WZUV_eZR]Zej 8XcVV^V_e

Gc[]WU UbX >BD YbhYfYX ]bhc U WcbZ]XYbh]U`]hm U[fYYaYbh cb 05 <df]` 0./0 &h\Y r;`_WZUV_eZR]Zej
8XcVV^V_es' difgiUbh hc k\]W\* Uacb[ ch\Yf h\]b[g* >BD \Ug ibXYfhU_Yb hc* ib`Ygg Gc[]WU []jYg ]hg YldfYgg

WcbgYbh ]b kf]h]b[* &]' _YYd WcbZ]XYbh]U` WYfhU]b bcb+diV`]W ]bZcfaUh]cb fY`Uh]b[ hc h\Y Gc[]WU Bfcid9 &]]' igY

giW\ ]bZcfaUh]cb gc`Y`m Zcf h\Y difdcgY cZ YjU`iUh]b[* bY[ch]Uh]b[* UXj]g]b[ idcb cf ]ad`YaYbh]b[ U

dchYbh]U` hfUbgUWh]cb9 UbX &]]]' bch hc X]gW`cgY giW\ ]bZcfaUh]cb hc h\]fX dUfh]Yg &ch\Yf h\Ub WYfhU]b dYfa]hhYX

X]gW`cgYYg' ib`Ygg dYfa]hhYX Vm h\Y hYfag cZ h\Y >cbZ]XYbh]U`]hm <[fYYaYbh,

>BD \Ug Zifh\Yf ibXYfhU_Yb h\Uh ]h k]`` bch* UbX k]`` dfcWifY h\Uh bcbY cZ ]hg [fcid Ybh]h]Yg k]``* X]fYWh`m cf

]bX]fYWh`m* k]h\cih Gc[]WUtg df]cf kf]hhYb WcbgYbh8

o Zcf U dYf]cX cZ /0 acbh\g Zfca h\Y XUhY cZ h\Y >cbZ]XYbh]U`]hm <[fYYaYbh* Yad`cm cf cZZYf hc Yad`cm*

cf gc`]W]h Zcf Yad`cmaYbh cf YbXYUjcif hc Ybh]WY UkUm* Ubm ]bX]j]XiU` k\c ]g Uh Ubm h]aY Xif]b[ h\Uh

dYf]cX8 &]' Ub cZZ]WYf cZ* cf Ub Yad`cmYY \c`X]b[ Ub YlYWih]jY cf aUbU[YaYbh dcg]h]cb k]h\* Gc[]WU cf

Ubm cZ ]hg [fcid ibXYfhU_]b[g UbX k]h\ k\ca >BD UbX-cf ]hg [fcid ibXYfhU_]b[g \UX X]fYWh WcbhUWh ]b

h\Y]f Wcbg]XYfUh]cb cZ U dchYbh]U` hfUbgUWh]cb k]h\ Gc[]WU9 cf &]]' U aYaVYf cZ h\Y Gc[]WU @lYWih]jY

>caa]hhYY cf gdYW]Z]YX gYb]cf YlYWih]jYg* dfcj]XYX h\Uh h\Y d`UW]b[ cZ Ub UXjYfh]gYaYbh cZ U dcgh

UjU]`UV`Y hc aYaVYfg cZ h\Y diV`]W [YbYfU``m UbX h\Y Yad`cmaYbh cZ Ubm dYfgcbg difgiUbh hc Ubm giW\

UXjYfh]gYaYbh g\U`` bch VY Wcbg]XYfYX Ug U VfYUW\ cZ h\Y >cbZ]XYbh]U`]hm <[fYYaYbh9 UbX

o Zcf U dYf]cX cZ 02 acbh\g Zfca h\Y XUhY cZ h\Y >cbZ]XYbh]U`]hm <[fYYaYbh* igY ]b Ubm kUm Ubm

>cbZ]XYbh]U` DbZcfaUh]cb &Ug XYZ]bYX ]b h\Y >cbZ]XYbh]U`]hm <[fYYaYbh' ]b cfXYf hc XYU` k]h\ cf gYY_ hc

U[fYY hc XYU` k]h\* cf gYY_ h\Y Wighca cZ* Ubm cZ Gc[]WUtg WighcaYfg cf WighcaYfg cZ Ubm cZ ]hg [fcid
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ibXYfhU_]b[g k\]W\ ]g cf \Ug VYYb giW\ U WighcaYf Uh Ubm h]aY ]b h\Y 02 acbh\g Zfca h\Y XUhY cZ h\Y

>cbZ]XYbh]U`]hm <[fYYaYbh cf h\Y /0 acbh\g VYZcfY h\Y XUhY cZ h\Y >cbZ]XYbh]U`]hm <[fYYaYbh*

dfcj]XYX h\Uh >BD UbX ]hg [fcid ibXYfhU_]b[g g\U`` bch VY dfYjYbhYX Vm h\]g ibXYfhU_]b[ Zfca XYU`]b[

k]h\ Ubm Yl]gh]b[ cf dfcgdYWh]jY WighcaYfg ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg* Ug `cb[ Ug >BD cf h\Ym

Xc bch fYZYf ]b Ubm kUm hc h\Y dfcdcgYX hfUbgUWh]cb cf fYZYf cf igY ]b Ubm kUm >cbZ]XYbh]U` DbZcfaUh]cb,

O\Y ibXYfhU_]b[g gYh cih ]b h\Y >cbZ]XYbh]U`]hm <[fYYaYbh hYfa]bUhY 02 acbh\g UZhYf h\Y XUhY cZ h\Y

>cbZ]XYbh]U`]hm <[fYYaYbh,

&V' ;`*`aVcReZ`_ 8XcVV^V_e

Gc[]WU UbX >BD @ifcdY YbhYfYX ]bhc U Wc+cdYfUh]cb U[fYYaYbh cb 1/ HUm 0./0 ]b WcbbYWh]cb k]h\ h\Y

<Wei]g]h]cb &h\Y r;`*`aVcReZ`_ 8XcVV^V_es',

KifgiUbh hc h\Y >c+cdYfUh]cb <[fYYaYbh8 &]' Gc[]WU UbX >BD @ifcdY \UjY YUW\ U[fYYX hc Wc+cdYfUhY ]b

fY`Uh]cb hc h\Y cVhU]b]b[ cZ Ubm UbX U`` WcbgYbhg* W`YUfUbWYg* dYfa]gg]cbg UbX kU]jYfg Ug aUm VY bYWYggUfm*

UbX h\Y aU_]b[ cZ U`` Z]`]b[g Ug aUm VY bYWYggUfm* Zfca cf ibXYf h\Y `Uk* fY[i`Uh]cbg cf dfUWh]WYg Udd`]YX Vm

Ubm Udd`]WUV`Y fY[i`Uhcfm Uih\cf]hm ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb9 UbX &]]' Gc[]WU UbX >BD @ifcdY \UjY

YUW\ U[fYYX hc kcf_ hc[Yh\Yf hc ]ad`YaYbh WYfhU]b Uddfcdf]UhY dfcdcgU`g gYh cih ]b dUfU[fUd\ 4 cZ KUfh Okc

hc h\]g XcWiaYbh ]b fY`Uh]cb hc h\Y Gc[]WU N\UfY NW\YaYg UbX WYfhU]b Yad`cmaYbh VYbYZ]hg,

PbXYf h\Y >c+cdYfUh]cb <[fYYaYbh UbX giV^YWh hc h\Y WcbgYbh cZ h\Y KUbY`* >BD @ifcdY aUm giVgh]hihY

Ubch\Yf aYaVYf cZ h\Y >BD Bfcid Zcf >BD @ifcdY,

.5+ ;`_UZeZ`_d e` eYV 8TbfZdZeZ`_

O\Y NW\YaY ]g giV^YWh hc h\Y >cbX]h]cbg UbX Zifh\Yf hYfag gYh cih ]b KUfh O\fYY hc h\]g XcWiaYbh,

O\Y >cbX]h]cbg dfcj]XY h\Uh h\Y <Wei]g]h]cb ]g WcbX]h]cbU` cb8

o h\Y UddfcjU` cZ h\Y NW\YaY Vm U aU^cf]hm ]b biaVYf cZ h\Y NW\YaY N\UfY\c`XYfg dfYgYbh UbX jch]b[*

fYdfYgYbh]b[ bch `Ygg h\Ub 53 dYf WYbh, ]b jU`iY cZ h\Y NW\YaY N\UfYg dfYgYbh UbX jch]b[ Uh h\Y >cifh

HYYh]b[ \Y`X bc `UhYf h\Ub 0. <i[igh 0./0 cf giW\ `UhYf XUhY &]Z Ubm' gY`YWhYX Vm Gc[]WU Ug >BD @ifcdY

aUm U[fYY9

o h\Y UddfcjU` cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb Vm h\Y Gc[]WU N\UfY\c`XYfg Vm h\Y fYei]g]hY aU^cf]h]Yg

Uh h\Y BYbYfU` HYYh]b[ \Y`X bc `UhYf h\Ub 0. <i[igh 0./0 cf giW\ `UhYf XUhY &]Z Ubm' gY`YWhYX Vm Gc[]WU

Ug >BD @ifcdY aUm U[fYY9

o h\Y gUbWh]cb cZ h\Y NW\YaY Vm h\Y >cifh &]b Y]h\Yf WUgY* k]h\ cf k]h\cih acX]Z]WUh]cb Vih giV^YWh hc Ubm

acX]Z]WUh]cb VY]b[ cb hYfag UWWYdhUV`Y hc Gc[]WU UbX >BD @ifcdY'* WcbZ]faUh]cb cZ h\Y >Ud]hU`

MYXiWh]cb UbX h\Y fY[]ghfUh]cb cZ h\Y >cifh JfXYfg UbX h\Y NhUhYaYbh cZ >Ud]hU` k]h\ h\Y MY[]ghfUf cZ

>cadUb]Yg Vm bc `UhYf h\Ub h\Y Gcb[ghcd ?UhY9 UbX

o WYfhU]b fY[i`Uhcfm UddfcjU`g XYgWf]VYX ]b KUfh O\fYY cZ h\]g XcWiaYbh,

<bm Gc[]WU N\UfYg ]ggiYX VYZcfY h\Y MYXiWh]cb MYWcfX O]aY k]`` VY giV^YWh hc h\Y hYfag cZ h\Y NW\YaY,

O\Y <aYbXYX Gc[]WU <fh]W`Yg k]`` ]bW`iXY dfcj]g]cbg fYei]f]b[ Ubm Gc[]WU N\UfYg ]ggiYX UZhYf h\Y

MYXiWh]cb MYWcfX O]aY &ch\Yf h\Ub hc >BD @ifcdY UbX-cf ]hg bca]bYYg' hc VY UihcaUh]WU``m hfUbgZYffYX hc

>BD @ifcdY cb h\Y gUaY hYfag Ug h\Y <Wei]g]h]cb &ch\Yf h\Ub hYfag Ug hc h]a]b[g UbX ZcfaU`]h]Yg', O\Y

dfcj]g]cbg cZ h\Y <aYbXYX Gc[]WU <fh]W`Yg k]`` Ujc]X Ubm dYfgcb &ch\Yf h\Ub >BD @ifcdY UbX ]hg

bca]bYY&g''* \c`X]b[ g\UfYg ]b h\Y WUd]hU` cZ Gc[]WU UZhYf h\Y @ZZYWh]jY ?UhY,

.6+ <V]ZdeZ_X `W D`XZTR KYRcVd R_U cV*cVXZdecReZ`_ `W D`XZTR

Kf]cf hc h\Y NW\YaY VYWca]b[ YZZYWh]jY* U fYeiYgh k]`` VY aUXY hc YUW\ cZ h\Y GcbXcb NhcW_ @lW\Ub[Y UbX

@ifcbYlh <aghYfXUa hc WUbWY` hfUX]b[ ]b Gc[]WU N\UfYg cb ]hg aUf_Yh Zcf `]ghYX gYWif]h]Yg cb h\Y @ZZYWh]jY

?UhY UbX h\Y Pb]hYX F]b[Xca G]gh]b[ <ih\cf]hm k]`` VY fYeiYghYX hc WUbWY` h\Y `]gh]b[ cZ h\Y Gc[]WU N\UfYg

Zfca h\Y JZZ]W]U` G]gh g\cfh`m UZhYf h\Y @ZZYWh]jY ?UhY,

N\UfY WYfh]Z]WUhYg ]b fYgdYWh cZ h\Y Gc[]WU N\UfYg k]`` WYUgY hc VY jU`]X UbX g\ci`X VY XYghfcmYX Zc``ck]b[

h\Y @ZZYWh]jY ?UhY, Db UXX]h]cb* Ybh]h`YaYbhg \Y`X k]h\]b h\Y >M@NO gmghYa hc h\Y Gc[]WU N\UfYg k]`` VY

WUbWY``YX cb h\Y @ZZYWh]jY ?UhY,

<g gccb Ug fYUgcbUV`m dfUWh]WUV`Y UZhYf h\Y @ZZYWh]jY ?UhY* ]h ]g ]bhYbXYX h\Uh Gc[]WU k]`` VY fY+fY[]ghYfYX Ug

U df]jUhY `]a]hYX WcadUbm,
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/-+ LRiReZ`_

Tcif UhhYbh]cb ]g XfUkb hc KUfh N]l cZ h\]g XcWiaYbh* k\]W\ WcbhU]bg U giaaUfm cZ `]a]hYX UgdYWhg cZ h\Y

Pb]hYX F]b[Xca* Pb]hYX NhUhYg UbX IYh\Yf`UbXg hUl hfYUhaYbh cZ h\Y <Wei]g]h]cb, O\Uh giaaUfm fY`UhYg

cb`m hc h\Y dcg]h]cb cZ WYfhU]b WUhY[cf]Yg cZ Gc[]WU N\UfY\c`XYfg &Ug Yld`U]bYX Zifh\Yf ]b KUfh N]l cZ h\]g

XcWiaYbh'* XcYg bch Wcbgh]hihY hUl UXj]WY UbX XcYg bch difdcfh hc VY U Wcad`YhY UbU`mg]g cZ U`` dchYbh]U`

Pb]hYX F]b[Xca* Pb]hYX NhUhYg UbX IYh\Yf`UbXg hUl WcbgYeiYbWYg cZ h\Y <Wei]g]h]cb,

Gc[]WU N\UfY\c`XYfg k\c UfY ]b Ubm XciVh UVcih h\Y]f hUlUh]cb dcg]h]cb* cf k\c UfY giV^YWh hc hUlUh]cb ]b U

^if]gX]Wh]cb cihg]XY h\Y Pb]hYX F]b[Xca* Pb]hYX NhUhYg cf h\Y IYh\Yf`UbXg* UfY ghfcb[`m UXj]gYX hc WcbhUWh

Ub Uddfcdf]UhY dfcZYgg]cbU` ]bXYdYbXYbh Z]bUbW]U` UXj]gYf ]aaYX]UhY`m,

/.+ GgVcdVRd KYRcVY`]UVcd

O\Y fY`YUgY* diV`]WUh]cb cf X]ghf]Vih]cb cZ h\]g XcWiaYbh ]b cf ]bhc WYfhU]b ^if]gX]Wh]cbg aUm VY fYghf]WhYX Vm

`Uk, KYfgcbg k\c UfY bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca cf k\c UfY giV^YWh hc ch\Yf ^if]gX]Wh]cbg g\ci`X

]bZcfa h\YagY`jYg cZ* UbX cVgYfjY* Ubm Udd`]WUV`Y fYei]fYaYbhg,

O\Y <Wei]g]h]cb fY`UhYg hc h\Y g\UfYg cZ Ub @b[`]g\ WcadUbm UbX ]g dfcdcgYX hc VY YZZYWhYX Vm aYUbg cZ U

gW\YaY cZ UffUb[YaYbh ibXYf h\Y `Ukg cZ @b[`UbX UbX RU`Yg, IY]h\Yf h\Y dfclm gc`]W]hUh]cb fi`Yg bcf

&ib`Ygg ]ad`YaYbhYX Vm aYUbg cZ U OU_YcjYf JZZYf' h\Y hYbXYf cZZYf fi`Yg ibXYf h\Y @lW\Ub[Y <Wh k]``

Udd`m hc h\Y <Wei]g]h]cb, HcfYcjYf* h\Y <Wei]g]h]cb ]g giV^YWh hc h\Y X]gW`cgifY fYei]fYaYbhg UbX dfUWh]WYg

Udd`]WUV`Y ]b h\Y Pb]hYX F]b[Xca UbX ibXYf h\Y >cXY hc gW\YaYg cZ UffUb[YaYbh* k\]W\ X]ZZYf Zfca h\Y

X]gW`cgifY fYei]fYaYbhg cZ h\Y PN dfclm gc`]W]hUh]cb fi`Yg UbX hYbXYf cZZYf fi`Yg, DZ >BD @ifcdY YlYfW]gYg ]hg

f][\h hc ]ad`YaYbh h\Y <Wei]g]h]cb cZ h\Y Gc[]WU N\UfYg Vm kUm cZ U OU_YcjYf JZZYf* h\Y OU_YcjYf JZZYf

k]`` VY aUXY ]b Wcad`]UbWY k]h\ Udd`]WUV`Y PN gYWif]h]Yg `Ukg UbX fY[i`Uh]cbg,

Pb`Ygg ch\Yfk]gY XYhYfa]bYX Vm >BD @ifcdY cf fYei]fYX Vm h\Y KUbY`* UbX dYfa]hhYX Vm Udd`]WUV`Y `Uk UbX

fY[i`Uh]cb* h\Y <Wei]g]h]cb k]`` bch VY aUXY UjU]`UV`Y* X]fYWh`m cf ]bX]fYWh`m* ]b* ]bhc cf Zfca U MYghf]WhYX

Eif]gX]Wh]cb k\YfY hc Xc gc kci`X j]c`UhY h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb UbX bc dYfgcb aUm jchY ]b ZUjcif cZ

h\Y NW\YaY Vm Ubm giW\ igY* aYUbg* ]bghfiaYbhU`]hm cf Zfca k]h\]b U MYghf]WhYX Eif]gX]Wh]cb cf Ubm ch\Yf

^if]gX]Wh]cb ]Z hc Xc gc kci`X Wcbgh]hihY U j]c`Uh]cb cZ h\Y `Ukg cZ h\Uh ^if]gX]Wh]cb, <WWcfX]b[`m* Wcd]Yg cZ

h\]g XcWiaYbh UbX U`` ch\Yfg fY`Uh]b[ hc h\Y <Wei]g]h]cb UfY bch VY]b[* UbX aigh bch VY* X]fYWh`m cf ]bX]fYWh`m*

aU]`YX cf ch\Yfk]gY ZcfkUfXYX* X]ghf]VihYX cf gYbh ]b* ]bhc cf Zfca U MYghf]WhYX Eif]gX]Wh]cb k\YfY hc Xc gc

kci`X j]c`UhY h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb* UbX dYfgcbg fYWY]j]b[ h\]g XcWiaYbh UbX U`` ch\Yfg fY`Uh]b[ hc h\Y

<Wei]g]h]cb &]bW`iX]b[ WighcX]Ubg* bca]bYYg UbX hfighYYg' aigh bch aU]` cf ch\Yfk]gY X]ghf]VihY cf gYbX

h\Ya ]b* ]bhc cf Zfca giW\ ^if]gX]Wh]cbg k\YfY hc Xc gc kci`X j]c`UhY h\Y `Ukg ]b h\Uh ^if]gX]Wh]cb,

O\Y UjU]`UV]`]hm cZ h\Y <Wei]g]h]cb hc Gc[]WU N\UfY\c`XYfg k\c UfY bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca aUm

VY UZZYWhYX Vm h\Y `Ukg cZ h\Y fY`YjUbh ^if]gX]Wh]cbg ]b k\]W\ h\Ym UfY fYg]XYbh, KYfgcbg k\c UfY bch fYg]XYbh

]b h\Y Pb]hYX F]b[Xca g\ci`X ]bZcfa h\YagY`jYg cZ* UbX cVgYfjY* Ubm Udd`]WUV`Y fYei]fYaYbhg,

//+ DRh X`gVc_Z_X RccR_XV^V_ed hZeY D`XZTR KYRcVY`]UVcd

O\Y NW\YaY ]g [cjYfbYX Vm @b[`]g\ `Uk UbX ]g giV^YWh hc h\Y ^if]gX]Wh]cb cZ h\Y Wcifhg cZ @b[`UbX UbX RU`Yg

UbX h\Y Udd`]WUV`Y fYei]fYaYbhg cZ h\Y >cXY* h\Y KUbY`* h\Y GcbXcb NhcW_ @lW\Ub[Y* @ifcbYlh <aghYfXUa

UbX h\Y AN<,

/0+ 8TeZ`_ e` SV eR\V_

Tcif UhhYbh]cb ]g XfUkb hc h\Y gYWh]cb cZ h\]g XcWiaYbh Ybh]h`YX r<Wh]cb hc VY hU_Ybs WcaaYbW]b[ cb dU[Y 6

cZ h\]g XcWiaYbh,

/1+ >fceYVc A_W`c^ReZ`_

<dUfh Zfca Wcad`Yh]b[* g][b]b[ UbX fYhifb]b[ h\Y Acfag cZ Kfclm* mci bYYX hU_Y bc Zifh\Yf UWh]cb Uh h\]g

ghU[Y,

< N\UfY\c`XYf CY`d`]bY ]g UjU]`UV`Y Zcf Gc[]WU N\UfY\c`XYfg cb .65/ 442 .10/ cf )22 &.'0. 6417 1177 ]Z

WU``]b[ Zfca cihg]XY h\Y Pb]hYX F]b[Xca, >U``g hc h\Y .65/ 442 .10/ biaVYf Wcgh /. dYbWY dYf a]bihY

Zfca U =O `UbX`]bY, Jh\Yf bYhkcf_ dfcj]XYfgt Wcghg aUm jUfm, G]bYg UfY cdYb 78.. U,a, hc 381. d,a,*

HcbXUm hc Af]XUm, >U``g hc h\Y N\UfY\c`XYf CY`d`]bY Zfca cihg]XY h\Y Pb]hYX F]b[Xca k]`` VY W\Uf[YX Uh

h\Y Udd`]WUV`Y ]bhYfbUh]cbU` fUhY, ?]ZZYfYbh W\Uf[Yg aUm Udd`m hc WU``g Zfca acV]`Y hY`Yd\cbYg UbX WU``g aUm
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VY fYWcfXYX UbX fUbXca`m acb]hcfYX Zcf gYWif]hm UbX hfU]b]b[ difdcgYg, O\Y N\UfY\c`XYf CY`d`]bY ]g

UjU]`UV`Y hc UbgkYf eiYgh]cbg fY[UfX]b[ h\]g XcWiaYbh* h\Y N\UfY\c`XYf HYYh]b[g cf h\Y Wcad`Yh]cb UbX

fYhifb cZ h\Y Acfag cZ Kfclm, CckYjYf* h\Y N\UfY\c`XYf CY`d`]bY WUbbch dfcj]XY UXj]WY cb h\Y aYf]hg cZ h\Y

<Wei]g]h]cb bcf []jY Ubm Z]bUbW]U`* `Y[U` cf hUl UXj]WY,

O\Y hYfag cZ h\Y NW\YaY UfY gYh cih ]b Zi`` ]b KUfh Acif cZ h\]g XcWiaYbh, Tcif UhhYbh]cb ]g U`gc XfUkb hc h\Y

Zifh\Yf ]bZcfaUh]cb WcbhU]bYX &cf ]bWcfdcfUhYX Vm fYZYfYbWY' ]b h\]g XcWiaYbh* k\]W\ Zcfag dUfh cZ h\]g

@ld`UbUhcfm NhUhYaYbh,

Tcifg ZU]h\Zi``m*

ORc_Vc ER_UV]

?i`m Uih\cf]gYX

Acf UbX cb VY\U`Z cZ Mch\gW\]`X

KZ^`_ ?`ccZ_XV R_U 8_UcVh LfdR

?i`m Uih\cf]gYX

Acf UbX cb VY\U`Z cZ HYff]`` GmbW\ DbhYfbUh]cbU`

;YRc]Vd OZ]\Z_d`_ R_U JZTYRcU KYVaaRcU

?i`m Uih\cf]gYX

Acf UbX cb VY\U`Z cZ ?YihgW\Y =Ub_ <B* GcbXcb =fUbW\
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H8JL L@J==

;GF<ALAGFK 8F< ;=JL8AF >MJL@=J L=JEK G> L@= 8;IMAKALAGF

O\Y <Wei]g]h]cb k]`` Wcad`m k]h\ h\Y fi`Yg UbX fY[i`Uh]cbg cZ h\Y AN<* h\Y GcbXcb NhcW_ @lW\Ub[Y* @ifcbYlh

<aghYfXUa UbX h\Y >cXY* YUW\ hc h\Y YlhYbh Udd`]WUV`Y,

HRce 87 ;`_UZeZ`_d `W eYV KTYV^V

O\Y <Wei]g]h]cb k]`` VY WcbX]h]cbU` idcb h\Y NW\YaY VYWca]b[ ibWcbX]h]cbU` UbX YZZYWh]jY* giV^YWh hc h\Y >cXY*

Vm bc `UhYf h\Ub h\Y Gcb[ Nhcd ?UhY,

. O\Y NW\YaY k]`` VY WcbX]h]cbU` idcb8

.+. ]hg UddfcjU` Vm U aU^cf]hm ]b biaVYf fYdfYgYbh]b[ bch `Ygg h\Ub 53 dYf WYbh, ]b jU`iY cZ h\Y NW\YaY

N\UfY\c`XYfg k\c UfY cb h\Y fY[]ghYf cZ aYaVYfg cZ Gc[]WU Uh h\Y NW\YaY Qch]b[ MYWcfX O]aY* UbX

k\c UfY dfYgYbh UbX jchY* k\Yh\Yf ]b dYfgcb cf Vm dfclm* Uh h\Y >cifh HYYh]b[ &cf Ubm UX^cifbaYbh

h\YfYcZ' \Y`X bc `UhYf h\Ub 0. <i[igh 0./0 cf giW\ `UhYf XUhY &]Z Ubm' gY`YWhYX Vm Gc[]WU Ug >BD @ifcdY

aUm U[fYY9

.+/ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb VY]b[ Xi`m dUggYX Vm h\Y Gc[]WU N\UfY\c`XYfg Vm h\Y fYei]g]hY aU^cf]hm

Uh h\Y BYbYfU` HYYh]b[ \Y`X bc `UhYf h\Ub 0. <i[igh 0./0 cf giW\ `UhYf XUhY &]Z Ubm' gY`YWhYX Vm Gc[]WU

Ug >BD @ifcdY aUm U[fYY9

.+0 h\Y gUbWh]cb cZ h\Y NW\YaY Vm h\Y >cifh &k]h\ cf k]h\cih acX]Z]WUh]cb Vih giV^YWh hc Ubm acX]Z]WUh]cb

VY]b[ cb hYfag UWWYdhUV`Y hc Gc[]WU UbX >BD @ifcdY'9

.+1 WcbZ]faUh]cb cZ h\Y >Ud]hU` MYXiWh]cb Vm h\Y >cifh9 UbX

.+2 &U' h\Y XY`]jYfm cZ Wcd]Yg cZ h\Y NUbWh]cb >cifh JfXYf* h\Y MYXiWh]cb >cifh JfXYf UbX h\Y NhUhYaYbh cZ

>Ud]hU` hc h\Y MY[]ghfUf cZ >cadUb]Yg UbX &V' ]Z gc cfXYfYX Vm h\Y >cifh ]b cfXYf hc hU_Y YZZYWh* h\Y

fY[]ghfUh]cb cZ h\Y MYXiWh]cb >cifh JfXYf UbX h\Y NhUhYaYbh cZ >Ud]hU` Vm h\Y MY[]ghfUf cZ >cadUb]Yg,

/ NiV^YWh Ug ghUhYX ]b KUfh = VY`ck UbX hc h\Y fYei]fYaYbhg cZ h\Y KUbY`* h\Y <Wei]g]h]cb ]g WcbX]h]cbU` idcb

h\Y Zc``ck]b[ >cbX]h]cbg UbX* UWWcfX]b[`m* h\Y bYWYggUfm UWh]cbg hc aU_Y h\Y NW\YaY YZZYWh]jY k]`` bch VY

hU_Yb ib`Ygg giW\ >cbX]h]cbg &Ug UaYbXYX ]Z Uddfcdf]UhY' \UjY VYYb gUh]gZ]YX UbX Wcbh]biY hc VY gUh]gZ]YX

]aaYX]UhY`m df]cf hc h\Y >cifh \YUf]b[ hc gUbWh]cb h\Y NW\YaY cf* k\YfY fY`YjUbh* kU]jYX Vm >BD @ifcdY

]aaYX]UhY`m df]cf hc h\Y >cifh \YUf]b[ hc gUbWh]cb h\Y NW\YaY8

8_eZecfde) cVXf]Re`cj R_U 8feY`cZdReZ`_d

&U' &]' &<' h\Y @ifcdYUb >caa]gg]cb aU_]b[ U XYW]g]cb* ]b hYfag fYUgcbUV`m gUh]gZUWhcfm hc >BD

@ifcdY* h\Uh* ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb* cf Ubm UgdYWh cZ h\Y <Wei]g]h]cb* ]h k]`` bch

]b]h]UhY dfcWYYX]b[g ibXYf <fh]W`Y 4&/'&W' cZ h\Y >cibW]` MY[i`Uh]cb9 cf

&=' h\Y @ifcdYUb >caa]gg]cb bch \Uj]b[ ]ggiYX U XYW]g]cb k]h\]b h\Y fYei]fYX XYUX`]bYg* k]h\

h\Y WcbgYeiYbWY h\Uh h\Y <Wei]g]h]cb ]g XYYaYX WcadUh]V`Y k]h\ h\Y ]bhYfbU` aUf_Yh

difgiUbh hc <fh]W`Y /.&4' cZ h\Y >cibW]` MY[i`Uh]cb9

&]]' &<' ]b h\Y YjYbh cZ U fYZYffU` cZ h\Y <Wei]g]h]cb cf Ubm UgdYWh cZ h\Y <Wei]g]h]cb hc U WcadYhYbh

Uih\cf]hm cZ U @ifcdYUb Pb]cb cf @AO< ghUhY ]b UWWcfXUbWY k]h\ <fh]W`Y 7&1'&V' cf 7&3' cZ

h\Y >cibW]` MY[i`Uh]cb* giW\ WcadYhYbh Uih\cf]hm UXcdh]b[ U W`YUfUbWY XYW]g]cb k]h\]b h\Y

Z]fgh d\UgY cZ ]hg fY`YjUbh dfcWYYX]b[g UbX* hc h\Y YlhYbh Udd`]WUV`Y* h\Y @ifcdYUb

>caa]gg]cb aU_]b[ U XYW]g]cb h\Uh ]h k]`` bch ]b]h]UhY dfcWYYX]b[g ibXYf <fh]W`Y 4&/'&W' cZ

h\Y >cibW]` MY[i`Uh]cb9 cf

&=' h\Y WcadYhYbh Uih\cf]hm aYbh]cbYX ]b >cbX]h]cb 0&U'&]]' &<' UVcjY bch \Uj]b[ ]ggiYX U

XYW]g]cb k]h\]b h\Y fYei]fYX XYUX`]bYg* k]h\ h\Y WcbgYeiYbWY h\Uh h\Y <Wei]g]h]cb ]g XYYaYX

UddfcjYX UWWcfX]b[ hc `cWU` WcadYh]h]cb `Ukg9

&V' &]' U`` bYWYggUfm bch]Z]WUh]cbg UbX Z]`]b[g \Uj]b[ VYYb aUXY UbX U`` Udd`]WUV`Y kU]h]b[ dYf]cXg

&]bW`iX]b[ Ubm YlhYbg]cbg h\YfYcZ' ibXYf h\Y Pb]hYX NhUhYg CUfh+NWchh+McX]bc <bh]hfigh

DadfcjYaYbhg <Wh cZ /754 &Ug UaYbXYX' UbX h\Y fi`Yg UbX fY[i`Uh]cbg aUXY h\YfYibXYf

\Uj]b[ Yld]fYX* `UdgYX cf VYYb hYfa]bUhYX Ug Uddfcdf]UhY ]b YUW\ WUgY ]b fYgdYWh cZ h\Y

<Wei]g]h]cb9 UbX

1.



&]]' bc cfXYf cf ]b^ibWh]cb \Uj]b[ VYYb aUXY Vm U Wcifh cZ WcadYhYbh ^if]gX]Wh]cb ]b h\Y Pb]hYX

NhUhYg h\Uh dfc\]V]hg h\Y WcbgiaaUh]cb cZ h\Y <Wei]g]h]cb9

&W' ch\Yf h\Ub Ug gYh cih ]b dUfU[fUd\g &U' UbX &V' &]bW`ig]jY'* U`` aUhYf]U` bch]Z]WUh]cbg* Z]`]b[g cf

Udd`]WUh]cbg k\]W\ UfY bYWYggUfm ibXYf Ubm Udd`]WUV`Y `Y[]g`Uh]cb cf fY[i`Uh]cb cZ Ubm

fY`YjUbh ^if]gX]Wh]cb ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb \Uj]b[ VYYb aUXY UbX U`` bYWYggUfm

kU]h]b[ dYf]cXg &]bW`iX]b[ Ubm YlhYbg]cbg h\YfYcZ' ibXYf Ubm Udd`]WUV`Y `Y[]g`Uh]cb cf

fY[i`Uh]cb cZ Ubm fY`YjUbh ^if]gX]Wh]cb \Uj]b[ Yld]fYX* `UdgYX cf VYYb hYfa]bUhYX &Ug

Uddfcdf]UhY' UbX U`` ghUhihcfm UbX fY[i`Uhcfm cV`][Uh]cbg ]b Ubm fY`YjUbh ^if]gX]Wh]cb \Uj]b[

VYYb Wcad`]YX k]h\* ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb UbX h\Y UWei]g]h]cb cf h\Y dfcdcgYX

UWei]g]h]cb cZ Ubm g\UfYg cf ch\Yf gYWif]h]Yg ]b* cf Wcbhfc` cf aUbU[YaYbh cZ* Gc[]WU cf Ubm

ch\Yf aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid Vm Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid

&]bW`iX]b[ bYWYggUfm WcbgYbhg UbX UddfcjU`g Zfca Ubm NYWif]hm <[YbWm'* UbX U``

<ih\cf]gUh]cbg bYWYggUfm ]b fYgdYWh h\YfYcZ \Uj]b[ VYYb cVhU]bYX ]b hYfag UbX ]b U Zcfa

fYUgcbUV`m gUh]gZUWhcfm hc >BD @ifcdY Zfca U`` Uddfcdf]UhY O\]fX KUfh]Yg cf &k]h\cih

dfY^iX]WY hc h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[' Zfca Ubm dYfgcb cf VcX]Yg k]h\ k\ca Ubm

aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Ug YbhYfYX ]bhc WcbhfUWhiU` UffUb[YaYbhg &]bW`iX]b[

bYWYggUfm WcbgYbhg UbX UddfcjU`g Zfca Ubm NYWif]hm <[YbWm' UbX U`` giW\ <ih\cf]gUh]cbg

bYWYggUfm hc WUffm cb h\Y Vig]bYgg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]b Ubm

fY`YjUbh ^if]gX]Wh]cb fYaU]b]b[ ]b Zi`` ZcfWY UbX YZZYWh Uh h\Y h]aY Uh k\]W\ h\Y <Wei]g]h]cb

VYWcaYg ch\Yfk]gY k\c``m ibWcbX]h]cbU` UbX bc bch]WY cZ Ub ]bhYbh]cb hc fYjc_Y* gigdYbX*

fYghf]Wh* acX]Zm cf bch hc fYbYk giW\ <ih\cf]gUh]cbg \Uj]b[ VYYb ]ggiYX9

&X' bc O\]fX KUfhm \Uj]b[ hU_Yb* ]bgh]hihYX cf ]ad`YaYbhYX Ubm UWh]cb* dfcWYYX]b[* gi]h*

]bjYgh][Uh]cb* Ybei]fm cf fYZYfYbWY &UbX* ]b YUW\ WUgY* bch \Uj]b[ k]h\XfUkb h\Y gUaY'* cf

YbUWhYX* aUXY cf dfcdcgYX Ubm ghUhihY* fY[i`Uh]cb* XYW]g]cb cf cfXYf &UbX* ]b YUW\ WUgY* bch

\Uj]b[ k]h\XfUkb h\Y gUaY'* cf \Uj]b[ hU_Yb Ubm ch\Yf ghYdg k\]W\ kci`X cf a][\h

fYUgcbUV`m VY YldYWhYX hc8

&]' fYei]fY* dfYjYbh cf aUhYf]U``m XY`Um h\Y X]jYgh]hifY cf aUhYf]U``m U`hYf h\Y hYfag

Ybj]gU[YX Zcf giW\ X]jYgh]hifY Vm Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid cf Vm Ubm

aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid cZ U`` cf U aUhYf]U` dcfh]cb cZ h\Y]f fYgdYWh]jY

Vig]bYggYg* UggYhg cf dfcdYfhm cf ]adcgY Ubm aUhYf]U` `]a]hUh]cb cb h\Y UV]`]hm cZ U`` cf

Ubm cZ h\Ya hc WcbXiWh h\Y]f fYgdYWh]jY Vig]bYggYg &cf Ubm cZ h\Ya' cf hc ckb* Wcbhfc`

cf aUbU[Y Ubm cZ h\Y]f fYgdYWh]jY UggYhg cf dfcdYfh]Yg &cf Ubm dUfh h\YfYcZ'9

&]]' fYei]fY Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid cf h\Y R]XYf Gc[]WU Bfcid hc cZZYf hc

UWei]fY U aUhYf]U` biaVYf cZ g\UfYg cf ch\Yf gYWif]h]Yg cf ]bhYfYgh ]b Ubm aYaVYf cZ

h\Y R]XYf Gc[]WU Bfcid cf R]XYf >BD Bfcid &ch\Yf h\Ub ]b WcbbYWh]cb k]h\ h\Y

]ad`YaYbhUh]cb cZ h\Y <Wei]g]h]cb'9

&]]]' ]adcgY Ubm aUhYf]U` `]a]hUh]cb cb* cf fYgi`h ]b U aUhYf]U` XY`Um ]b* h\Y UV]`]hm cZ Ubm

aYaVYf cZ h\Y R]XYf >BD Bfcid X]fYWh`m cf ]bX]fYWh`m hc UWei]fY* \c`X cf hc YlYfW]gY

YZZYWh]jY`m Ubm f][\hg cZ ckbYfg\]d ]b fYgdYWh cZ g\UfYg cf Ubm ch\Yf gYWif]h]Yg ]b

Gc[]WU cf cb h\Y UV]`]hm cZ Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid cf h\Y R]XYf Gc[]WU

Bfcid hc YlYfW]gY aUbU[YaYbh Wcbhfc` cjYf Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid9

&]j' ch\Yfk]gY aUhYf]U``m UXjYfgY`m UZZYWh Ubm cf U`` cZ h\Y Vig]bYgg* UggYhg* cf dfcZ]hg* cZ

Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid9

&j' fYgi`h ]b Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid WYUg]b[ hc VY UV`Y hc WUffm cb

Vig]bYgg ibXYf Ubm bUaY ibXYf k\]W\ ]h dfYgYbh`m XcYg gc9

&j]' aU_Y h\Y <Wei]g]h]cb* ]hg ]ad`YaYbhUh]cb cf h\Y UWei]g]h]cb cf dfcdcgYX UWei]g]h]cb cZ

Ubm g\UfYg cf ch\Yf gYWif]h]Yg ]b* cf Wcbhfc` cf aUbU[YaYbh cZ* Gc[]WU Vm Ubm aYaVYf

cZ h\Y R]XYf >BD Bfcid jc]X* ibYbZcfWYUV`Y UbX-cf ]``Y[U` ibXYf h\Y `Ukg cZ Ubm

Udd`]WUV`Y ^if]gX]Wh]cb* cf ch\Yfk]gY dfYjYbh cf dfc\]V]h* aUhYf]U``m fYghf]Wh* aUhYf]U``m

fYghfU]b cf aUhYf]U``m XY`Um cf ch\Yfk]gY aUhYf]U``m ]bhYfZYfY k]h\ h\Y ]ad`YaYbhUh]cb

cZ h\Y <Wei]g]h]cb* cf ]adcgY aUhYf]U` UXX]h]cbU` WcbX]h]cbg cf cV`][Uh]cbg k]h\

fYgdYWh h\YfYhc* cf ch\Yfk]gY W\U``Yb[Y cf aUhYf]U``m ]bhYfZYfY h\YfYk]h\ &]bW`iX]b[* Zcf

h\Y Ujc]XUbWY cZ XciVh* Ubm ]b^ibWh]cb* cfXYf cf XYW]g]cb Vm* cf Uh h\Y fYeiYgh cZ* U

NYWif]hm <[YbWm'9

&j]]' fYei]fY* dfYjYbh cf XY`Um h\Y X]jYgh]hifY Vm Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid cZ

Ubm g\UfYg cf ch\Yf gYWif]h]Yg ]b Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid9 cf

1/



&j]]]' ]adcgY Ubm aUhYf]U` `]a]hUh]cb cb h\Y UV]`]hm cZ Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid

cf cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid hc ]bhY[fUhY cf WccfX]bUhY U`` cf Ubm dUfh

cZ ]hg Vig]bYgg k]h\ U`` cf Ubm dUfh cZ h\Y Vig]bYgg cZ Ubm ch\Yf aYaVYf cZ h\Y R]XYf

>BD Bfcid UbX-cf h\Y R]XYf Gc[]WU Bfcid*

UbX U`` Udd`]WUV`Y kU]h]b[ UbX ch\Yf h]aY dYf]cXg &]bW`iX]b[ Ubm YlhYbg]cbg h\YfYcZ' Xif]b[

k\]W\ Ubm giW\ O\]fX KUfhm Wci`X hU_Y* ]bgh]hihY* ]ad`YaYbh cf h\fYUhYb Ubm giW\ UWh]cb*

dfcWYYX]b[* gi]h* ]bjYgh][Uh]cb* Ybei]fm cf fYZYfYbWY cf Ubm ch\Yf ghYd ibXYf h\Y `Ukg cZ Ubm

Udd`]WUV`Y ^if]gX]Wh]cb ]b fYgdYWh cZ h\Y <Wei]g]h]cb cf h\Y UWei]g]h]cb cf dfcdcgYX

UWei]g]h]cb cZ Ubm Gc[]WU N\UfYg cf ch\Yfk]gY ]bhYfjYbY ]b fYgdYWh h\YfYcZ \Uj]b[ Yld]fYX*

`UdgYX cf VYYb hYfa]bUhYX9

;VceRZ_ ^ReeVcd RcZdZ_X Rd R cVdf]e `W R_j RXcVV^V_e) RccR_XV^V_e) VeT+

&Y' gUjY Ug AU]f`m ?]gW`cgYX* h\YfY VY]b[ bc dfcj]g]cb cZ Ubm U[fYYaYbh* UffUb[YaYbh* `YUgY* `]WYbWY*

ZfUbW\]gY* dYfa]h cf ch\Yf ]bghfiaYbh hc k\]W\ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]g U dUfhm cf Vm

cf hc k\]W\ Ubm giW\ aYaVYf cf Ubm cZ ]hg UggYhg ]g cf aUm VY VcibX cf VY giV^YWh k\]W\* Ug U

WcbgYeiYbWY cZ h\Y <Wei]g]h]cb cf h\Y UWei]g]h]cb cf h\Y dfcdcgYX UWei]g]h]cb Vm Ubm aYaVYf cZ h\Y

R]XYf >BD Bfcid cZ Ubm g\UfYg cf ch\Yf gYWif]h]Yg ]b Gc[]WU cf VYWUigY cZ U W\Ub[Y ]b h\Y Wcbhfc` cf

aUbU[YaYbh cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* k\]W\ kci`X cf a][\h fYUgcbUV`m VY YldYWhYX

hc fYgi`h ]b* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb

Ug U k\c`Y8

&]' Ubm acb]Yg VcffckYX Vm* cf Ubm ch\Yf ]bXYVhYXbYgg &UWhiU` cf Wcbh]b[Ybh' cZ* cf Ubm [fUbh

UjU]`UV`Y hc* Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid VY]b[ cf VYWca]b[ fYdUmUV`Y* cf WUdUV`Y cZ

VY]b[ XYW`UfYX fYdUmUV`Y* ]aaYX]UhY`m cf df]cf hc ]hg cf h\Y]f ghUhYX aUhif]hm XUhY cf fYdUmaYbh

XUhY* cf h\Y UV]`]hm cZ Ubm giW\ aYaVYf hc Vcffck acb]Yg cf ]bWif Ubm ]bXYVhYXbYgg VY]b[

k]h\XfUkb cf ]b\]V]hYX cf VY]b[ WUdUV`Y cZ VYWca]b[ cf VY]b[ k]h\XfUkb cf ]b\]V]hYX9

&]]' h\Y WfYUh]cb cf YbZcfWYaYbh cZ Ubm acfh[U[Y* W\Uf[Y cf ch\Yf gYWif]hm ]bhYfYgh cjYf h\Y k\c`Y cf

Ubm dUfh cZ h\Y Vig]bYgg* dfcdYfhm cf UggYhg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid cf Ubm

giW\ acfh[U[Y* W\Uf[Y cf ch\Yf gYWif]hm ]bhYfYgh &k\YbYjYf WfYUhYX* Uf]g]b[ cf \Uj]b[ Uf]gYb'

VYWca]b[ YbZcfWYUV`Y9

&]]]' Ubm giW\ U[fYYaYbh* UffUb[YaYbh* `YUgY* `]WYbWY* ZfUbW\]gY* dYfa]h cf ch\Yf ]bghfiaYbh VY]b[

hYfa]bUhYX cf h\Y f][\hg* `]UV]`]h]Yg* cV`][Uh]cbg cf ]bhYfYghg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU

Bfcid VY]b[ UXjYfgY`m acX]Z]YX cf UXjYfgY`m UZZYWhYX cf Ubm cV`][Uh]cb cf `]UV]`]hm Uf]g]b[ cf Ubm

UXjYfgY UWh]cb VY]b[ hU_Yb cf Uf]g]b[ h\YfYibXYf9

&]j' Ubm `]UV]`]hm cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid hc aU_Y Ubm gYjYfUbWY* hYfa]bUh]cb*

Vcbig cf ch\Yf dUmaYbh hc Ubm cZ ]hg X]fYWhcfg cf ch\Yf cZZ]WYfg9

&j' Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid WYUg]b[ hc VY UV`Y hc WUffm cb Vig]bYgg ibXYf Ubm bUaY

ibXYf k\]W\ ]h dfYgYbh`m XcYg gc9

&j]' Ubm aUhYf]U` UggYhg cf ]bhYfYghg cZ* cf Ubm aUhYf]U` UggYhg h\Y igY cZ k\]W\ ]g Yb^cmYX Vm* Ubm

aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid VY]b[ cf ZU``]b[ hc VY X]gdcgYX cZ cf W\Uf[YX cf Ubm f][\h

Uf]g]b[ ibXYf k\]W\ Ubm giW\ UggYhg cf ]bhYfYgh Wci`X VY fYei]fYX hc VY X]gdcgYX cZ cf W\Uf[YX cf

WYUgY hc VY UjU]`UV`Y hc Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ch\Yfk]gY h\Ub ]b h\Y cfX]bUfm

WcifgY cZ Vig]bYgg9

&j]]' h\Y f][\hg* `]UV]`]h]Yg* cV`][Uh]cbg cf ]bhYfYghg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]b* cf h\Y

Vig]bYgg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid k]h\* Ubm dYfgcb* Z]fa cf VcXm &cf Ubm

UffUb[YaYbh cf UffUb[YaYbhg fY`Uh]b[ hc Ubm giW\ ]bhYfYgh cf Vig]bYgg' VY]b[ hYfa]bUhYX*

UXjYfgY`m acX]Z]YX cf UZZYWhYX9

&j]]]' h\Y jU`iY cf h\Y Z]bUbW]U` cf hfUX]b[ dcg]h]cb cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid VY]b[

dfY^iX]WYX cf UXjYfgY`m UZZYWhYX9 cf

&]l' h\Y WfYUh]cb cZ Ubm `]UV]`]hm &UWhiU` cf Wcbh]b[Ybh' Vm Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid*

ch\Yf h\Ub hfUXY WfYX]hcfg cf ch\Yf `]UV]`]h]Yg ]bWiffYX ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg*

UbX bc YjYbh \Uj]b[ cWWiffYX k\]W\* ibXYf Ubm dfcj]g]cb cZ Ubm U[fYYaYbh* UffUb[YaYbh* `]WYbWY*

dYfa]h* ZfUbW\]gY* `YUgY cf ch\Yf ]bghfiaYbh hc k\]W\ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]g U dUfhm

cf Vm cf hc k\]W\ Ubm giW\ aYaVYf cf Ubm cZ ]hg UggYhg UfY VcibX* Ybh]h`YX cf giV^YWh* kci`X cf a][\h
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fYUgcbUV`m VY YldYWhYX hc fYgi`h ]b Ubm cZ h\Y YjYbhg cf W]fWiaghUbWYg Ug UfY fYZYffYX hc ]b

giV+dUfU[fUd\g &]' hc &]l' UVcjY cZ h\]g >cbX]h]cb* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y

WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

;VceRZ_ VgV_ed `TTfccZ_X dZ_TV 0. <VTV^SVc /-..

&Z' gUjY Ug AU]f`m ?]gW`cgYX* bc aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Uj]b[* g]bWY 1/ ?YWYaVYf 0.//8

&]' ]ggiYX cf U[fYYX hc ]ggiY cf Uih\cf]gYX cf UbbcibWYX ]hg ]bhYbh]cb hc Uih\cf]gY cf dfcdcgY h\Y

]ggiY* cZ UXX]h]cbU` g\UfYg cZ Ubm W`Ugg* cf gYWif]h]Yg cf gYWif]h]Yg WcbjYfh]V`Y ]bhc* cf

YlW\Ub[YUV`Y Zcf* cf f][\hg* kUffUbhg cf cdh]cbg hc giVgWf]VY Zcf cf UWei]fY* Ubm giW\ g\UfYg*

gYWif]h]Yg cf WcbjYfh]V`Y gYWif]h]Yg cf hfUbgZYffYX cf gc`X cf U[fYYX hc hfUbgZYf cf gY`` cf

Uih\cf]gYX cf dfcdcgYX h\Y hfUbgZYf cf gU`Y cZ Gc[]WU N\UfYg cih cZ hfYUgifm &YlWYdh* ]b YUW\

WUgY* k\YfY fY`YjUbh* Ug VYhkYYb Gc[]WU UbX k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU cf VYhkYYb

h\Y k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU UbX YlWYdh Zcf h\Y ]ggiY cf hfUbgZYf cih cZ hfYUgifm cZ

Gc[]WU N\UfYg cb h\Y YlYfW]gY cZ Yad`cmYY g\UfY cdh]cbg cf jYgh]b[ cZ Yad`cmYY g\UfY UkUfXg

]b h\Y cfX]bUfm WcifgY ibXYf h\Y Gc[]WU N\UfY NW\YaYg'9

&]]' fYWcaaYbXYX* XYW`UfYX* dU]X cf aUXY cf dfcdcgYX hc fYWcaaYbX* XYW`UfY* dUm cf aU_Y Ubm

Vcbig* X]j]XYbX cf ch\Yf X]ghf]Vih]cb &k\Yh\Yf dUmUV`Y ]b WUg\ cf ch\Yfk]gY' ch\Yf h\Ub

X]j]XYbXg &cf ch\Yf X]ghf]Vih]cbg k\Yh\Yf dUmUV`Y ]b WUg\ cf ch\Yfk]gY' `UkZi``m dU]X cf aUXY

Vm Ubm k\c``m ckbYX giVg]X]Ufm cZ Gc[]WU hc Gc[]WU cf Ubm cZ ]hg k\c``m ckbYX giVg]X]Uf]Yg*

gUjY Zcf h\Y bYh Z]bU` X]j]XYbX cZ 0,1 dYbWY dYf Gc[]WU N\UfY ]b fYgdYWh cZ h\Y mYUf YbXYX

1/ ?YWYaVYf 0.//* k\]W\ kUg dU]X cb /4 HUm 0./09

&]]]' ch\Yf h\Ub difgiUbh hc h\Y <Wei]g]h]cb &UbX YlWYdh Zcf hfUbgUWh]cbg VYhkYYb Gc[]WU UbX ]hg

k\c``m ckbYX giVg]X]Uf]Yg cf VYhkYYb k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU cf ]b h\Y cfX]bUfm

WcifgY cZ Vig]bYgg'* ]ad`YaYbhYX* YZZYWhYX* Uih\cf]gYX cf UbbcibWYX ]hg ]bhYbh]cb hc ]ad`YaYbh*

YZZYWh cf Uih\cf]gY Ubm aYf[Yf* XYaYf[Yf* fYWcbghfiWh]cb* UaU`[UaUh]cb* gW\YaY* Wcaa]haYbh

cf UWei]g]h]cb cf X]gdcgU` cZ UggYhg cf g\UfYg cf `cUb WUd]hU` &cf h\Y Yei]jU`Ybh h\YfYcZ' ]b Ubm

ibXYfhU_]b[ cf ibXYfhU_]b[g* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y

R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]j' YlWYdh Zcf hfUbgUWh]cbg VYhkYYb Gc[]WU UbX ]hg k\c``m ckbYX giVg]X]Uf]Yg cf VYhkYYb h\Y

k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU* X]gdcgYX cZ* cf hfUbgZYffYX* acfh[U[YX cf WfYUhYX Ubm

gYWif]hm ]bhYfYgh cjYf Ubm aUhYf]U` UggYh cf Ubm f][\h* h]h`Y cf ]bhYfYgh ]b Ubm aUhYf]U` UggYh cf

Uih\cf]gYX cf UbbcibWYX Ubm ]bhYbh]cb hc Xc gc* ]b YUW\ WUgY ch\Yf h\Ub ]b h\Y cfX]bUfm WcifgY cZ

Vig]bYgg UbX hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U

k\c`Y9

&j' ]ggiYX* Uih\cf]gYX cf UbbcibWYX Ub ]bhYbh]cb hc Uih\cf]gY h\Y ]ggiY cZ cf aUXY Ubm W\Ub[Y ]b cf

hc h\Y hYfag cZ Ubm XYVYbhifYg cf VYWcaY giV^YWh hc Ubm Wcbh]b[Ybh `]UV]`]hm cf &ch\Yf h\Ub hfUXY

WfYX]h ]bWiffYX ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg' ]bWiffYX cf ]bWfYUgYX Ubm ]bXYVhYXbYgg

YlWYdh Ug VYhkYYb Gc[]WU UbX Ubm cZ ]hg k\c``m ckbYX giVg]X]Uf]Yg cf VYhkYYb k\c``m ckbYX

giVg]X]Uf]Yg cZ Gc[]WU* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf

Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&j]' YbhYfYX ]bhc cf jUf]YX cf Uih\cf]gYX cf UbbcibWYX ]hg ]bhYbh]cb* ch\Yf h\Ub ]b h\Y cfX]bUfm WcifgY

cZ Vig]bYgg* hc YbhYf ]bhc cf jUfm Ubm aUhYf]U` WcbhfUWh* UffUb[YaYbh* U[fYYaYbh* hfUbgUWh]cb cf

Wcaa]haYbh &k\Yh\Yf ]b fYgdYWh cZ WUd]hU` YldYbX]hifY cf ch\Yfk]gY'* k\]W\ ]g cZ U `cb[ hYfa*

ibigiU` cf cbYfcig bUhifY cf aU[b]hiXY cf k\]W\ ]bjc`jYg Ub cV`][Uh]cb cZ giW\ bUhifY cf

aU[b]hiXY* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid

hU_Yb Ug U k\c`Y9

&j]]' YbhYfYX ]bhc cf jUf]YX h\Y hYfag cZ* cf aUXY Ubm cZZYf &k\]W\ fYaU]bg cdYb Zcf UWWYdhUbWY' hc

YbhYf ]bhc cf jUfm h\Y hYfag cZ Ubm WcbhfUWh* gYfj]WY U[fYYaYbh* Wcaa]haYbh cf UffUb[YaYbh

k]h\ Ubm X]fYWhcf cf gYb]cf YlYWih]jY cZ Gc[]WU9

&j]]]' dfcdcgYX* U[fYYX hc dfcj]XY cf acX]Z]YX h\Y hYfag cZ Ubm g\UfY cdh]cb gW\YaY* ]bWYbh]jY

gW\YaY cf ch\Yf VYbYZ]h fY`Uh]b[ hc h\Y Yad`cmaYbh cf hYfa]bUh]cb cZ Yad`cmaYbh cZ Ubm

Yad`cmYY cZ h\Y R]XYf Gc[]WU Bfcid9
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&]l' difW\UgYX* fYXYYaYX cf fYdU]X cf UbbcibWYX Ubm dfcdcgU` hc difW\UgY* fYXYYa cf fYdUm Ubm cZ

]hg ckb g\UfYg cf ch\Yf gYWif]h]Yg cf fYXiWYX cf aUXY Ubm ch\Yf W\Ub[Y hc Ubm dUfh cZ ]hg g\UfY

WUd]hU` &YlWYdh* ]b YUW\ WUgY* k\YfY fY`YjUbh* Ug VYhkYYb Gc[]WU UbX k\c``m ckbYX giVg]X]Uf]Yg

cZ Gc[]WU cf VYhkYYb h\Y k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU UbX YlWYdh Zcf h\Y ]ggiY cf

hfUbgZYf cih cZ hfYUgifm cZ Gc[]WU N\UfYg cb h\Y YlYfW]gY cZ Yad`cmYY g\UfY cdh]cbg cf jYgh]b[ cZ

Yad`cmYY g\UfY UkUfXg ibXYf h\Y Gc[]WU N\UfY NW\YaYg Ug AU]f`m ?]gW`cgYX'9

&l' ch\Yfk]gY h\Ub ]b fYgdYWh cZ W`U]ag VYhkYYb Gc[]WU UbX ]hg k\c``m ckbYX giVg]X]Uf]Yg* kU]jYX*

Wcadfca]gYX cf gYhh`YX Ubm W`U]a* ch\Yf h\Ub ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg* ]b YUW\ WUgY hc

Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&l]' hYfa]bUhYX cf jUf]YX h\Y hYfag cZ Ubm U[fYYaYbh cf UffUb[YaYbh VYhkYYb Ubm aYaVYf cZ h\Y

R]XYf Gc[]WU Bfcid UbX Ubm ch\Yf dYfgcb* ]b U aUbbYf k\]W\ kci`X \UjY U aUhYf]U` UXjYfgY

YZZYWh cb h\Y Z]bUbW]U` dcg]h]cb cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&l]]' gUjY Ug fYei]fYX ]b WcbbYWh]cb k]h\ h\Y UXcdh]cb cZ h\Y <aYbXYX Gc[]WU <fh]W`Yg* aUXY Ubm

U`hYfUh]cb hc ]hg aYacfUbXia cf Ufh]W`Yg cZ UggcW]Uh]cb cf ch\Yf ]bWcfdcfUh]cb XcWiaYbhg hc Ub

YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y <Wei]g]h]cb9

&l]]]' aUXY cf U[fYYX cf WcbgYbhYX hc Ubm aUhYf]U` W\Ub[Y hc h\Y hYfag cZ h\Y hfigh XYYXg UbX fi`Yg

Wcbgh]hih]b[ h\Y dYbg]cb gW\YaYg YghUV`]g\YX Zcf ]hg X]fYWhcfg* Yad`cmYYg cf h\Y]f XYdYbXUbhg cf

hc h\Y VYbYZ]hg k\]W\ UWWfiY* cf hc h\Y dYbg]cbg k\]W\ UfY dUmUV`Y* h\YfYibXYf* cf hc h\Y VUg]g cb

k\]W\ eiU`]Z]WUh]cb Zcf* cf UWWfiU` cf Ybh]h`YaYbh hc* giW\ VYbYZ]hg cf dYbg]cbg UfY WU`Wi`UhYX cf

XYhYfa]bYX cf hc h\Y VUg]g idcb k\]W\ h\Y `]UV]`]h]Yg &]bW`iX]b[ dYbg]cbg' cZ giW\ dYbg]cb

gW\YaYg UfY ZibXYX cf aUXY* cf h\Y aUbbYf ]b k\]W\ h\Y UggYhg cZ h\Y dfYj]cig gW\YaYg UfY

]bjYghYX cf h\Y VUg]g cf fUhY cZ Yad`cmYf Wcbhf]Vih]cb hc U dYbg]cb gW\YaY cf U[fYYX cf

WcbgYbhYX hc Ubm W\Ub[Y hc h\Y hfighYYg ]bjc`j]b[ h\Y Uddc]bhaYbh cZ U hfigh WcfdcfUh]cb* ]b YUW\

WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&l]j' VYYb ibUV`Y* cf UXa]hhYX ]b kf]h]b[ h\Uh ]h ]g ibUV`Y* hc dUm ]hg XYVhg cf WcaaYbWYX bY[ch]Uh]cbg

k]h\ cbY cf acfY cZ ]hg WfYX]hcfg k]h\ U j]Yk hc fYgW\YXi`]b[ cf fYghfiWhif]b[ Ubm cZ ]hg

]bXYVhYXbYgg* cf \Uj]b[ ghcddYX cf gigdYbXYX &cf h\fYUhYbYX hc ghcd cf gigdYbX' dUmaYbh cZ ]hg

XYVhg [YbYfU``m cf WYUgYX cf h\fYUhYbYX hc WYUgY WUffm]b[ cb U`` cf U giVghUbh]U` dUfh cZ ]hg

Vig]bYgg* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid

hU_Yb Ug U k\c`Y9

&lj' &ch\Yf h\Ub ]b fYgdYWh cZ U aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid k\]W\ ]g XcfaUbh UbX kUg

gc`jYbh Uh h\Y fY`YjUbh h]aY' hU_Yb Ubm ghYdg* WcfdcfUhY UWh]cb cf \UX Ubm `Y[U` dfcWYYX]b[g

]bgh]hihYX cf h\fYUhYbYX ]b kf]h]b[ U[U]bgh ]h ]b fY`Uh]cb hc h\Y gigdYbg]cb cZ dUmaYbhg* U

acfUhcf]ia cZ Ubm ]bXYVhYXbYgg* ]hg k]bX]b[+id &jc`ibhUfm cf ch\Yfk]gY'* X]ggc`ih]cb*

fYcf[Ub]gUh]cb cf Zcf h\Y Uddc]bhaYbh cZ U fYWY]jYf* UXa]b]ghfUhcf* aUbU[Yf* UXa]b]ghfUh]jY

fYWY]jYf* hfighYY cf g]a]`Uf cZZ]WYf cZ U`` cf Ubm aUhYf]U` dUfh cZ ]hg UggYhg cf fYjYbiYg cf Ubm

UbU`c[cig cf Yei]jU`Ybh ghYdg cf dfcWYYX]b[g ]b Ubm ^if]gX]Wh]cb cf Uddc]bhYX Ubm UbU`c[cig

dYfgcb ]b Ubm ^if]gX]Wh]cb cf \UX Ubm giW\ dYfgcb Uddc]bhYX* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g

aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&lj]' &ch\Yf h\Ub Zcf hfUbgUWh]cbg VYhkYYb Gc[]WU UbX ]hg k\c``m+ckbYX giVg]X]Uf]Yg cf VYhkYYb h\Y

k\c``m ckbYX giVg]X]Uf]Yg cZ Gc[]WU'* aUXY* Uih\cf]gYX cf UbbcibWYX Ub ]bhYbh]cb hc dfcdcgY

Ubm W\Ub[Y ]b ]hg `cUb WUd]hU`* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y

R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&lj]]' YbhYfYX ]bhc Ubm WcbhfUWh* hfUbgUWh]cb cf UffUb[YaYbh* k\]W\ kci`X VY fYghf]Wh]jY cb h\Y

Vig]bYgg cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid cf h\Y R]XYf >BD Bfcid* Ug h\Y WUgY aUm

VY* ch\Yf h\Ub hc U bUhifY UbX YlhYbh k\]W\ ]g bcfaU` ]b h\Y WcbhYlh cZ h\Y Vig]bYgg WcbWYfbYX*

]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U

k\c`Y9 cf

&lj]]]' YbhYfYX ]bhc Ubm U[fYYaYbh* UffUb[YaYbh* Wcaa]haYbh cf WcbhfUWh cf dUggYX Ubm fYgc`ih]cb cf

aUXY Ubm cZZYf &k\]W\ fYaU]bg cdYb Zcf UWWYdhUbWY' k]h\ fYgdYWh hc cf UbbcibWYX Ub ]bhYbh]cb

hc* cf hc dfcdcgY hc* YZZYWh Ubm cZ h\Y hfUbgUWh]cbg* aUhhYfg cf YjYbhg fYZYffYX hc ]b h\]g

>cbX]h]cb9
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F` RUgVcdV TYR_XV) ]ZeZXReZ`_) cVXf]Re`cj V_bfZcj `c dZ^Z]Rc

&[' g]bWY 1/ ?YWYaVYf 0.// UbX gUjY Ug AU]f`m ?]gW`cgYX8

&]' h\YfY \Uj]b[ VYYb bc UXjYfgY W\Ub[Y ]b h\Y Vig]bYgg* UggYhg* Z]bUbW]U` cf hfUX]b[ dcg]h]cb cf

dfcZ]hg* cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ

h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]]' bc `]h][Uh]cb* UfV]hfUh]cb dfcWYYX]b[g* dfcgYWih]cb cf ch\Yf `Y[U` dfcWYYX]b[g \Uj]b[ VYYb

h\fYUhYbYX* UbbcibWYX cf ]bgh]hihYX Vm cf U[U]bgh cf fYaU]b]b[ cihghUbX]b[ U[U]bgh cf ]b fYgdYWh cZ*

Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid cf hc k\]W\ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]g cf

aUm VYWcaY U dUfhm &k\Yh\Yf Ug W`U]aUbh* XYZYbXUbh cf ch\Yfk]gY' UbX bc ]bjYgh][Uh]cb Vm Ubm

O\]fX KUfhm U[U]bgh cf ]b fYgdYWh cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Uj]b[ VYYb

h\fYUhYbYX* UbbcibWYX* ]bgh]hihYX cf fYaU]b]b[ cihghUbX]b[ Vm* U[U]bgh cf ]b fYgdYWh cZ* Ubm

aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ

h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]]]' bc Ybei]fm* fYj]Yk cf ]bjYgh][Uh]cb Vm* cf Wcad`U]bh cf fYZYfYbWY hc* Ubm O\]fX KUfhm U[U]bgh cf ]b

fYgdYWh cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Uj]b[ VYYb h\fYUhYbYX* UbbcibWYX cf

]bgh]hihYX cf fYaU]b]b[ cihghUbX]b[ Vm* U[U]bgh cf ]b fYgdYWh cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU

Bfcid* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb

Ug U k\c`Y9

&]j' bc Wcbh]b[Ybh cf ch\Yf `]UV]`]hm \Uj]b[ Uf]gYb cf ]bWfYUgYX k\]W\ kci`X VY `]_Y`m hc UXjYfgY`m

UZZYWh Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y

WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9 UbX

&j' bc ghYdg \Uj]b[ VYYb hU_Yb UbX bc ca]gg]cbg \Uj]b[ VYYb aUXY k\]W\ UfY fYUgcbUV`m `]_Y`m hc

fYgi`h ]b h\Y k]h\XfUkU`* WUbWY``Uh]cb* hYfa]bUh]cb cf acX]Z]WUh]cb cZ Ubm `]WYbWY \Y`X Vm Ubm

aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid k\]W\ ]g bYWYggUfm Zcf h\Y dfcdYf WUffm]b[ cb cZ ]hg Vig]bYgg*

UbX h\Y k]h\XfUkU`* WUbWY``Uh]cb* hYfa]bUh]cb cf acX]Z]WUh]cb cZ k\]W\ kci`X \UjY U aUhYf]U`

UXjYfgY YZZYWh cb h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

F` UZdT`gVcj `W TVceRZ_ ^ReeVcd cVXRcUZ_X Z_W`c^ReZ`_) V_gZc`_^V_eR] ZddfVd) ]ZRSZ]ZeZVd) T`ccfaeZ`_ R_U
Z_eV]]VTefR] ac`aVcej

&\' gUjY Ug AU]f`m ?]gW`cgYX* >BD @ifcdY bch \Uj]b[ X]gWcjYfYX8

&]' h\Uh Ubm Z]bUbW]U`* Vig]bYgg cf ch\Yf ]bZcfaUh]cb WcbWYfb]b[ h\Y R]XYf Gc[]WU Bfcid KiV`]W`m

<bbcibWYX df]cf hc h\Y <bbcibWYaYbh ?UhY cf X]gW`cgYX hc Ubm aYaVYf cZ h\Y R]XYf >BD Bfcid

Uh Ubm h]aY df]cf hc h\Y <bbcibWYaYbh ?UhY Vm cf cb VY\U`Z cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU

Bfcid ]g aUhYf]U``m a]g`YUX]b[* WcbhU]bg U aUhYf]U` a]gfYdfYgYbhUh]cb cZ Ubm ZUWh cf ca]hg hc ghUhY

U ZUWh bYWYggUfm hc aU_Y h\Uh ]bZcfaUh]cb bch aUhYf]U``m a]g`YUX]b[* ]b YUW\ WUgY hc Ub YlhYbh

k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]]' Ubm ]bZcfaUh]cb k\]W\ UZZYWhg h\Y ]adcfh cZ Ubm ]bZcfaUh]cb KiV`]W`m <bbcibWYX df]cf hc h\Y

<bbcibWYaYbh ?UhY Vm cf cb VY\U`Z cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* ]b YUW\ WUgY hc

Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]]]' h\Uh Ubm dUgh cf dfYgYbh aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Ug bch Wcad`]YX ]b Ubm aUhYf]U`

fYgdYWh k]h\ U`` Udd`]WUV`Y `Y[]g`Uh]cb* fY[i`Uh]cbg cZ Ubm ^if]gX]Wh]cb cf Ubm bch]WY cf fYei]fYaYbh

cZ Ubm <ih\cf]gUh]cb fY`Uh]b[ hc h\Y igY* hfYUhaYbh* ghcfU[Y* WUff]U[Y* X]gdcgU`* X]gW\Uf[Y* gd]``U[Y*

fY`YUgY* `YU_ cf Ya]gg]cb cZ Ubm kUghY cf \UnUfXcig giVghUbWY cf Ubm giVghUbWY `]_Y`m hc ]adU]f h\Y

Ybj]fcbaYbh &]bW`iX]b[ dfcdYfhm' cf \Ufa \iaUb \YU`h\ cf ch\Yfk]gY fY`Uh]b[ hc Ybj]fcbaYbhU`

aUhhYfg cf h\Y \YU`h\ UbX gUZYhm cZ \iaUbg* k\]W\ bcb+Wcad`]UbWY kci`X VY `]_Y`m hc []jY f]gY hc

Ubm aUhYf]U` `]UV]`]hm ]bW`iX]b[ Ubm dYbU`hm Zcf bcb+Wcad`]UbWY &k\Yh\Yf UWhiU` cf Wcbh]b[Ybh' cb

h\Y dUfh cZ Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b

h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&]j' h\Uh h\YfY ]g cf ]g fYUgcbUV`m `]_Y`m hc VY Ubm aUhYf]U` cV`][Uh]cb cf `]UV]`]hm &k\Yh\Yf UWhiU` cf

Wcbh]b[Ybh' cf fYei]fYaYbh hc aU_Y [ccX* fYaYX]UhY* fYdU]f* fY]bghUhY cf W`YUb id Ubm dfcdYfhm*

UggYh cf Ubm Wcbhfc``YX kUhYfg WiffYbh`m cf dfYj]cig`m ckbYX* cWWid]YX* cdYfUhYX cf aUXY igY cZ cf

Wcbhfc``YX Vm Ubm dUgh cf dfYgYbh aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid &cf ]b k\]W\ Ubm giW\

aYaVYf aUm \UjY cf dfYj]cig`m \UjY \UX cf VY XYYaYX hc \UjY \UX Ub ]bhYfYgh'* ibXYf Ubm

Ybj]fcbaYbhU` `Y[]g`Uh]cb* Wcaacb `Uk* fY[i`Uh]cb* bch]WY* W]fWi`Uf* <ih\cf]gUh]cb cf cfXYf cZ Ubm
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O\]fX KUfhm ]b Ubm ^if]gX]Wh]cb cf hc Wcbhf]VihY hc h\Y Wcgh h\YfYcZ cf UggcW]UhYX h\YfYk]h\ cf hc

]bXYab]Zm Ubm dYfgcb ]b fY`Uh]cb h\YfYhc* ]b YUW\ WUgY hc Ub YlhYbh k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh

cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&j' h\Uh W]fWiaghUbWYg Yl]gh k\YfYVm U dYfgcb cf W`Ugg cZ dYfgcbg kci`X VY `]_Y`m hc \UjY Ubm W`U]a cf

W`U]ag ]b fYgdYWh cZ Ubm dfcXiWh cf dfcWYgg cZ aUbiZUWhifY cf aUhYf]U`g igYX h\YfY]b WiffYbh`m cf

dfYj]cig`m aUbiZUWhifYX* gc`X cf WUff]YX cih Vm Ubm dUgh cf dfYgYbh aYaVYf cZ h\Y R]XYf Gc[]WU

Bfcid k\]W\ W`U]a cf W`U]ag kci`X VY `]_Y`m hc UZZYWh Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid* ]b

YUW\ WUgY k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y9

&j]' h\Uh Ubm dUgh cf dfYgYbh aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Ug dU]X cf U[fYYX hc dUm Ubm Vf]VY

]bW`iX]b[ Ubm r]bXiWYaYbh ZYYs* []jYb cf U[fYYX hc []jY Ubm g]a]`Uf []Zh cf VYbYZ]h cf dU]X cf

U[fYYX hc dUm hc U WcbWYU`YX VUb_ UWWcibh cf ZibX hc cf Zcf h\Y UWWcibh cZ* Ubm WighcaYf* gidd`]Yf*

[cjYfbaYbhU` cZZ]W]U` cf Yad`cmYY* fYdfYgYbhUh]jY cZ U dc`]h]WU` dUfhm* cf ch\Yf dYfgcb Zcf h\Y

difdcgY cZ cVhU]b]b[ cf fYhU]b]b[ Vig]bYgg cf ch\Yfk]gY Yb[U[YX ]b Ubm UWh]j]hm* XcbY giW\ h\]b[g

&cf ca]hhYX hc Xc giW\ h\]b[g' ]b WcbhfUjYbh]cb cZ h\Y PF =f]VYfm <Wh 0./.* Ug UaYbXYX* cf h\Y

PN AcfY][b >cffidh KfUWh]WYg <Wh cZ /755* Ug UaYbXYX9 cf

&j]]' h\Uh Ubm dUgh cf dfYgYbh aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid \Ug Yb[U[YX ]b Ubm Vig]bYgg k]h\ cf

aUXY Ubm ]bjYghaYbhg ]b* cf aUXY Ubm dUmaYbhg hc* &U' Ubm [cjYfbaYbh* Ybh]hm cf ]bX]j]XiU` k]h\

k\]W\ PN cf >UbUX]Ub cf @ifcdYUb Pb]cb dYfgcbg UfY dfc\]V]hYX Zfca Yb[U[]b[ ]b UWh]j]h]Yg cf

Xc]b[ Vig]bYgg Vm PN cf >UbUX]Ub cf @ifcdYUb Pb]cb `Ukg cf fY[i`Uh]cbg* ]bW`iX]b[ h\Y YWcbca]W

gUbWh]cbg UXa]b]ghYfYX Vm h\Y Pb]hYX NhUhYg JZZ]WY cZ AcfY][b <ggYhg >cbhfc` cf &V' Ubm

[cjYfbaYbh* Ybh]hm cf ]bX]j]XiU` hUf[YhYX Vm Ubm cZ h\Y YWcbca]W gUbWh]cbg cZ h\Y Pb]hYX IUh]cbg

cf h\Y @ifcdYUb Pb]cb cf Ubm cZ h\Y]f fYgdYWh]jY aYaVYf ghUhYg9 UbX

&]' g]bWY 1/ ?YWYaVYf 0.// UbX gUjY Ug AU]f`m ?]gW`cgYX* bc W]fWiaghUbWY \Uj]b[ Uf]gYb cf YjYbh \Uj]b[

cWWiffYX ]b fY`Uh]cb hc Ubm ]bhY``YWhiU` dfcdYfhm ckbYX* igYX cf `]WYbgYX Vm h\Y R]XYf Gc[]WU Bfcid cf

hc Ubm h\]fX dUfh]Yg* ]bW`iX]b[8

&]' Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid `cg]b[ ]hg h]h`Y hc Ubm ]bhY``YWhiU` dfcdYfhm cf Ubm

]bhY``YWhiU` dfcdYfhm ckbYX Vm h\Y R]XYf Gc[]WU Bfcid VY]b[ fYjc_YX* WUbWY``YX cf XYW`UfYX

]bjU`]X9

&]]' Ubm U[fYYaYbh fY[UfX]b[ h\Y igY cZ Ubm ]bhY``YWhiU` dfcdYfhm `]WYbgYX hc cf Vm Ubm aYaVYf cZ h\Y

R]XYf Gc[]WU Bfcid VY]b[ hYfa]bUhYX cf jUf]YX9 cf

&]]]' Ubm W`U]a VY]b[ Z]`YX gi[[Ygh]b[ h\Uh Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid ]bZf]b[YX h\Y

]bhY``YWhiU` dfcdYfhm f][\hg cZ U h\]fX dUfhm cf Ubm aYaVYf cZ h\Y R]XYf Gc[]WU Bfcid VY]b[ ZcibX

hc \UjY ]bZf]b[YX h\Y ]bhY``YWhiU` dfcdYfhm f][\hg cZ U h\]fX dUfhm*

]b YUW\ WUgY k\]W\ ]g aUhYf]U` ]b h\Y WcbhYlh cZ h\Y R]XYf Gc[]WU Bfcid hU_Yb Ug U k\c`Y,

HRce 97 ;VceRZ_ WfceYVc eVc^d `W eYV 8TbfZdZeZ`_

0 Oc h\Y YlhYbh dYfa]hhYX Vm `Uk UbX giV^YWh hc h\Y fYei]fYaYbhg cZ h\Y KUbY`* >BD @ifcdY fYgYfjYg h\Y f][\h

hc kU]jY ]b k\c`Y cf ]b dUfh* U`` cf Ubm cZ h\Y >cbX]h]cbg gYh cih ]b dUfU[fUd\ 0 UVcjY,

1 O\Y <Wei]g]h]cb k]`` `UdgY UbX h\Y NW\YaY k]`` bch dfcWYYX* ]Z* df]cf hc h\Y WcaaYbWYaYbh cZ h\Y >cifh

HYYh]b[* h\Y @ifcdYUb >caa]gg]cb UXcdhg U XYW]g]cb difgiUbh hc <fh]W`Y 4&/'&W' cZ h\Y >cibW]` MY[i`Uh]cb

]b]h]Uh]b[ dfcWYYX]b[g ]b fY`Uh]cb hc h\Y <Wei]g]h]cb cf Ubm aUhhYf Uf]g]b[ Zfca h\Y <Wei]g]h]cb* cf Ubm aUhhYf

Uf]g]b[ Zfca h\Y <Wei]g]h]cb &]bW`iX]b[* Vih bch `]a]hYX hc* Ubm diV`]W ]bhYfYgh Wcbg]XYfUh]cb' ]g fYZYffYX hc

h\Y >cadYh]h]cb >caa]gg]cb ]b h\Y Pb]hYX F]b[Xca,

2 DZ >BD @ifcdY ]g fYei]fYX Vm h\Y KUbY` hc aU_Y Ub cZZYf Zcf Gc[]WU N\UfYg ibXYf h\Y dfcj]g]cbg cZ Mi`Y 7 cZ

h\Y >cXY* >BD @ifcdY aUm aU_Y giW\ U`hYfUh]cbg hc Ubm cZ h\Y >cbX]h]cbg UbX hYfag cZ h\Y <Wei]g]h]cb Ug

UfY bYWYggUfm hc Wcad`m k]h\ h\Y dfcj]g]cbg cZ h\Uh Mi`Y,

3 >cbX]h]cbg 0 &U' hc &]' &]bW`ig]jY' aigh VY Zi`Z]``YX* VY XYhYfa]bYX Vm >BD @ifcdY hc VY cf fYaU]b Zi`Z]``YX

cf &]Z WUdUV`Y cZ kU]jYf' VY kU]jYX Vm //,37 d,a, cb h\Y XUhY ]aaYX]UhY`m dfYWYX]b[ h\Y XUhY cZ h\Y NW\YaY

>cifh CYUf]b[* ZU]`]b[ k\]W\ h\Y NW\YaY k]`` `UdgY,

Ichk]h\ghUbX]b[ h\Y dUfU[fUd\ UVcjY UbX giV^YWh hc h\Y fYei]fYaYbhg cZ h\Y KUbY`* >BD @ifcdY fYgYfjYg h\Y

f][\h ]b ]hg gc`Y X]gWfYh]cb hc kU]jY U`` cf Ubm cZ >cbX]h]cbg 0&U' hc &]' ]bW`ig]jY* ]b k\c`Y cf ]b dUfh UbX hc

dfcWYYX k]h\ h\Y NW\YaY >cifh CYUf]b[ df]cf hc h\Y Zi`Z]`aYbh* gUh]gZUWh]cb cf kU]jYf cZ Ubm cZ

>cbX]h]cbg 0&U' hc &]' ]bW`ig]jY,
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>BD @ifcdY g\U`` VY ibXYf bc cV`][Uh]cb hc kU]jY &]Z WUdUV`Y cZ kU]jYf'* hc XYhYfa]bY hc VY cf fYaU]b

gUh]gZ]YX cf hc hfYUh Ug Zi`Z]``YX Ubm cZ >cbX]h]cbg 0 &U' hc &]' &]bW`ig]jY' Vm U XUhY YUf`]Yf h\Ub h\Y `UhYgh XUhY

gdYW]Z]YX UVcjY Zcf h\Y Zi`Z]`aYbh cZ h\Uh >cbX]h]cb* bchk]h\ghUbX]b[ h\Uh h\Y ch\Yf >cbX]h]cbg &cf Ubm cZ

h\Ya' aUm Uh giW\ YUf`]Yf XUhY \UjY VYYb kU]jYX &]Z WUdUV`Y cZ kU]jYf' cf Zi`Z]``YX UbX h\Uh h\YfY UfY* Uh giW\

YUf`]Yf XUhY* bc W]fWiaghUbWYg ]bX]WUh]b[ h\Uh Ubm giW\ >cbX]h]cb aUm bch VY WUdUV`Y cZ Zi`Z]`aYbh,

4 >BD @ifcdY fYgYfjYg h\Y f][\h hc Y`YWh* k]h\ h\Y df]cf kf]hhYb WcbgYbh cZ h\Y KUbY`* hc ]ad`YaYbh h\Y

<Wei]g]h]cb Vm kUm cZ U OU_YcjYf JZZYf, Db giW\ YjYbh* h\Y <Wei]g]h]cb k]`` VY ]ad`YaYbhYX cb

giVghUbh]U``m h\Y gUaY hYfag giV^YWh hc Uddfcdf]UhY UaYbXaYbhg* ]bW`iX]b[ &k]h\cih `]a]hUh]cb' Ub

UWWYdhUbWY WcbX]h]cb gYh Uh 7. dYf WYbh, &cf giW\ `Ygg dYfWYbhU[Y* VY]b[ acfY h\Ub 3. dYf WYbh,* Ug >BD

@ifcdY aUm* giV^YWh hc h\Y fi`Yg cZ h\Y >cXY UbX h\Y WcbgYbh cZ h\Y KUbY`* XYW]XY' cZ h\Y g\UfYg hc k\]W\

giW\ cZZYf fY`UhYg* gc ZUf Ug Udd`]WUV`Y* Ug h\cgY k\]W\ kci`X Udd`m hc h\Y NW\YaY,

5 O\Y UjU]`UV]`]hm cZ h\Y <Wei]g]h]cb hc dYfgcbg bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca aUm VY UZZYWhYX Vm h\Y

`Ukg cZ h\Y MYghf]WhYX Eif]gX]Wh]cbg, KYfgcbg k\c UfY bch fYg]XYbh ]b h\Y Pb]hYX F]b[Xca g\ci`X ]bZcfa

h\YagY`jYg UVcih UbX cVgYfjY Ubm Udd`]WUV`Y fYei]fYaYbhg,

6 O\Y <Wei]g]h]cb ]g bch VY]b[ aUXY* X]fYWh`m cf ]bX]fYWh`m* ]b* ]bhc cf Zfca* cf Vm igY cZ h\Y aU]`g cZ* cf Vm

Ubm aYUbg cZ ]bghfiaYbhU`]hm &]bW`iX]b[* Vih bch `]a]hYX hc* ZUWg]a]`Y* Y+aU]` cf ch\Yf Y`YWhfcb]W

hfUbga]gg]cb* hY`Yl cf hY`Yd\cbY' cZ ]bhYfghUhY cf ZcfY][b WcaaYfWY cZ* cf cZ Ubm ZUW]`]hm cZ U bUh]cbU`* ghUhY

cf ch\Yf gYWif]h]Yg YlW\Ub[Y cZ* Ubm ^if]gX]Wh]cb k\YfY hc Xc gc kci`X j]c`UhY h\Y `Ukg cZ h\Uh ^if]gX]Wh]cb,

.- Db h\Y YjYbh h\Uh h\Y <Wei]g]h]cb ]g hc VY ]ad`YaYbhYX Vm kUm cZ U OU_YcjYf JZZYf* Gc[]WU N\UfYg k]`` VY

UWei]fYX ibXYf h\Y <Wei]g]h]cb ZfYY Zfca U`` `]Ybg* Yei]h]Yg* W\Uf[Yg* YbWiaVfUbWYg UbX ch\Yf ]bhYfYghg UbX

hc[Yh\Yf k]h\ U`` f][\hg UhhUW\]b[ h\YfYhc* ]bW`iX]b[ jch]b[ f][\hg UbX h\Y f][\h hc fYWY]jY UbX fYhU]b ]b Zi`` U``

X]j]XYbXg UbX ch\Yf X]ghf]Vih]cbg &]Z Ubm' UbbcibWYX* XYW`UfYX* aUXY cf dU]X cb cf UZhYf /5 HUm 0./0, <bm

IYk Gc[]WU N\UfYg k]`` VY ]ggiYX cb h\Y gUaY VUg]g, DbgcZUf Ug U X]j]XYbX cf ch\Yf X]ghf]Vih]cb ]g dfcdcgYX*

XYW`UfYX* aUXY cf dUmUV`Y Vm Gc[]WU ]b fYgdYWh cZ U Gc[]WU N\UfY cb cf UZhYf /5 HUm 0./0* h\Y df]WY

dUmUV`Y ibXYf h\Y <Wei]g]h]cb ]b fYgdYWh cZ h\Uh Gc[]WU N\UfY k]`` VY fYXiWYX Vm h\Y Uacibh cZ h\Y X]j]XYbX

UbX-cf X]ghf]Vih]cb* YlWYdh ]bgcZUf Ug h\Y Gc[]WU N\UfY ]g cf k]`` VY UWei]fYX difgiUbh hc h\Y <Wei]g]h]cb cb U

VUg]g k\]W\ Ybh]h`Yg >BD @ifcdY U`cbY hc fYWY]jY h\Y X]j]XYbX cf X]ghf]Vih]cb X]fYWh`m Zfca Gc[]WU UbX hc

fYhU]b ]h,

.. Mi`Y /1,3&U' cZ h\Y >cXY ghUhYg h\Uh rUb cZZYfcf g\ci`X bch ]bjc_Y Ubm WcbX]h]cb cf dfY+WcbX]h]cb gc Ug hc

WUigY h\Y cZZYf bch hc dfcWYYX* hc `UdgY cf VY k]h\XfUkb ib`Ygg h\Y W]fWiaghUbWYg k\]W\ []jY f]gY hc h\Y f][\h

hc ]bjc_Y h\Y WcbX]h]cb cf dfY+WcbX]h]cb UfY cZ aUhYf]U` g][b]Z]WUbWY hc h\Y cZZYfcf ]b h\Y WcbhYlh cZ h\Y

cZZYf,s O\Y >cbX]h]cbg ]b dUfU[fUd\g / UbX &k]h\ fYgdYWh hc U XYW]g]cb Vm h\Y @ifcdYUb >caa]gg]cb ibXYf

<fh]W`Y 4&/'&W' cf* Zc``ck]b[ U fYZYffU` Vm h\Y @ifcdYUb >caa]gg]cb difgiUbh hc <fh]W`Y 7&1'&V' cf 7&3'* U

XYW]g]cb Vm h\Y WcadYhYbh Uih\cf]hm ]b h\Y Pb]hYX F]b[Xca hc fYZYf h\Y aUhhYf hc h\Y >cadYh]h]cb

>caa]gg]cb' dUfU[fUd\ 0&U' cZ KUfh < UfY bch giV^YWh hc Mi`Y /1,3&U' cZ h\Y >cXY,

O\Y <Wei]g]h]cb k]`` VY [cjYfbYX Vm @b[`]g\ `Uk UbX k]`` VY giV^YWh hc h\Y ^if]gX]Wh]cb cZ h\Y @b[`]g\ Wcifhg UbX

hc h\Y >cbX]h]cbg UbX Zifh\Yf hYfag gYh cih ]b h\]g KUfh O\fYY,
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&<' Db h\]g NW\YaY* ib`Ygg ]bWcbg]ghYbh k]h\ h\Y giV^YWh cf WcbhYlh* h\Y Zc``ck]b[ YldfYgg]cbg VYUf h\Y Zc``ck]b[

aYUb]b[g8

ros UbX raV_TVs h\Y `UkZi` WiffYbWm cZ h\Y Pb]hYX F]b[Xca9

r/--3 8Tes h\Y Pb]hYX F]b[Xca >cadUb]Yg <Wh 0..4* Ug UaYbXYX9

r8TbfZdZeZ`_s h\Y UWei]g]h]cb Vm >BD @ifcdY cZ h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX

cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU Uh U df]WY cZ /.3 dYbWY dYf Gc[]WU

N\UfY hc VY YZZYWhYX Vm aYUbg cZ h\Y NW\YaY9

r9fdZ_Vdd <Rjs U XUm &ch\Yf h\Ub NUhifXUmg* NibXUmg UbX diV`]W \c`]XUmg' cb k\]W\

VUb_g UfY cdYb Zcf Vig]bYgg ]b GcbXcb* Pb]hYX F]b[Xca9

r;RaZeR JVXZdecRcds U hfUX]b[ bUaY cZ >Ud]hU MY[]ghfUfg G]a]hYX9

r;RaZeR] JVUfTeZ`_s h\Y fYXiWh]cb cZ Gc[]WUtg g\UfY WUd]hU` ibXYf NYWh]cb 426 cZ h\Y 0..4

<Wh dfcj]XYX Zcf Vm h\Y NW\YaY9

rTVceZWZTReVUs cf rZ_ TVceZWZTReVU
W`c^s

]b fY`Uh]cb hc U g\UfY* bch ]b ibWYfh]Z]WUhYX Zcfa &h\Uh ]g* bch ]b

>M@NO'9

r;?As >BD Bfcid DbW,* U WcadUbm ]bWcfdcfUhYX ibXYf h\Y `Ukg cZ h\Y

Kfcj]bWY cZ Li{VYW* >UbUXU9

r;?A =fc`aVs >BD Bfcid Cc`X]b[g @ifcdY G]a]hYX* U df]jUhY `]a]hYX WcadUbm

]bWcfdcfUhYX ]b @b[`UbX UbX RU`Yg k]h\ fY[]ghYfYX biaVYf 107..04*

UbX U k\c``m ckbYX ]bX]fYWh giVg]X]Ufm cZ >BD* cf Ubm ch\Yf aYaVYf

cZ h\Y >BD Bfcid giVgh]hihYX Vm >BD @ifcdY k]h\ h\Y WcbgYbh cZ h\Y

KUbY`9

r;?A ?c`fas >BD* ]hg giVg]X]Uf]Yg UbX giVg]X]Ufm ibXYfhU_]b[g9

r;`UVs h\Y >]hm >cXY cb OU_YcjYfg UbX HYf[Yfg9

r;`_UZeZ`_ds h\Y WcbX]h]cbg hc h\Y <Wei]g]h]cb Ug gYh cih ]b KUfh O\fYY cZ h\]g

XcWiaYbh9

r;`_dZUVcReZ`_s h\Y WUg\ Wcbg]XYfUh]cb XiY hc NW\YaY N\UfY\c`XYfg difgiUbh hc

>`UigY 09
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r;`fces h\Y C][\ >cifh cZ Eigh]WY ]b @b[`UbX UbX RU`Yg9

r;`fce EVVeZ_Xs h\Y aYYh]b[ cZ NW\YaY N\UfY\c`XYfg &UbX Ubm UX^cifbaYbh h\YfYcZ' hc

VY WcbjYbYX difgiUbh hc Ub cfXYf cZ h\Y >cifh ibXYf KUfh 04 cZ h\Y

0..4 <Wh Zcf h\Y difdcgYg cZ Wcbg]XYf]b[ UbX* ]Z h\ci[\h Z]h*

Uddfcj]b[ h\Y NW\YaY &k]h\ cf k]h\cih UaYbXaYbh'9

r;`fce GcUVcds h\Y NUbWh]cb >cifh JfXYf UbX h\Y MYXiWh]cb >cifh JfXYf9

r;J=KLs h\Y fY`YjUbh gmghYa &Ug XYZ]bYX ]b h\Y MY[i`Uh]cbg' ]b fYgdYWh cZ k\]W\

@ifcW`YUf ]g h\Y JdYfUhcf &Ug XYZ]bYX ]b h\Y MY[i`Uh]cbg'9

r<AKHs h\Y ?YZYffYX DbjYghaYbh N\UfY K`Ub &ZcfaYf`m h\Y @lYWih]jY @ei]hm

JkbYfg\]d K`Ub'9

r=WWVTeZgV <ReVs h\Y XUhY cb k\]W\ h\Y NW\YaY VYWcaYg Zi``m YZZYWh]jY ]b UWWcfXUbWY

k]h\ >`UigY 49

r=fc`T]VRcs @ifcW`YUf Pb]hYX F]b[Xca $ DfY`UbX G]a]hYX* U df]jUhY `]a]hYX

WcadUbm ]bWcfdcfUhYX ]b @b[`UbX UbX RU`Yg k]h\ fY[]ghYfYX

biaVYf .06565169

r=iT]fUVU KYRcVds Ubm Gc[]WU N\UfYg k\]W\ UfY fY[]ghYfYX ]b h\Y bUaY cZ cf VYbYZ]W]U``m

ckbYX Vm Ubm aYaVYf cZ h\Y >BD Bfcid cf ]hg bca]bYY&g' UbX Ubm

Gc[]WU N\UfYg \Y`X ]b hfYUgifm9

rD`XZTRs Gc[]WU d`W* U diV`]W `]a]hYX WcadUbm ]bWcfdcfUhYX ]b @b[`UbX UbX

RU`Yg k]h\ fY[]ghYfYX biaVYf ./41/4179

rD`XZTR .663 =iVTfeZgV KYRcV
GaeZ`_ KTYV^Vs

h\Y Gc[]WU /774 @lYWih]jY N\UfY Jdh]cb NW\YaY9

rD`XZTR 8ceZT]Vds h\Y Ufh]W`Yg cZ UggcW]Uh]cb cZ Gc[]WU9

rD`XZTR =^a]`jVV KYRcV EReTYZ_X
H]R_s

h\Y Gc[]WU @ad`cmYY N\UfY HUhW\]b[ K`Ub9

rD`XZTR =iVTfeZgV KYRcV H]R_ds h\Y MNK* h\Y KDK* h\Y KKHK* h\Y ?DNK UbX h\Y GODK9

rD`XZTR KYRcV KTYV^Vds h\Y Gc[]WU N\UfYgUjY NW\YaYg* h\Y Gc[]WU @ad`cmYY N\UfY HUhW\]b[

K`Ub* h\Y Gc[]WU /774 @lYWih]jY N\UfY Jdh]cb NW\YaY UbX h\Y

Gc[]WU @lYWih]jY N\UfY K`Ubg9

rD`XZTR KYRcVY`]UVcds h\Y \c`XYfg cZ Gc[]WU N\UfYg9

rD`XZTR KYRcVds cfX]bUfm g\UfYg cZ /. dYbWY YUW\ ]b h\Y WUd]hU` cZ Gc[]WU9

rDLAHs h\Y Gcb[ OYfa DbWYbh]jY K`Ub9

rFVh D`XZTR KYRcVds h\Y bYk Gc[]WU N\UfYg hc VY ]ggiYX ]b UWWcfXUbWY k]h\ >`UigY /,0 cZ

h\Y NW\YaY9

rHR_V]s h\Y KUbY` cb OU_YcjYfg UbX HYf[Yfg9

rHAHs h\Y KUfhbYfgt DbWYbh]jY K`Ub9

rHHEHs h\Y KUfhbYfgt KYfZcfaUbWY Hi`h]d`]Yf K`Ub9

rJVUfTeZ`_ ;`fce @VRcZ_Xs h\Y \YUf]b[ Vm h\Y >cifh hc WcbZ]fa h\Y >Ud]hU` MYXiWh]cb9
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rJVUfTeZ`_ ;`fce GcUVcs h\Y cfXYf cZ h\Y >cifh k\]W\ WcbZ]fag h\Y >Ud]hU` MYXiWh]cb9

rJVUfTeZ`_ JVT`cU LZ^Vs 48.. d,a, cb h\Y =ig]bYgg ?Um ]aaYX]UhY`m dfYWYX]b[ h\Y XUhY idcb

k\]W\ h\Y MYXiWh]cb >cifh JfXYf ]g aUXY9

rJVXZdecRc `W ;`^aR_ZVds h\Y MY[]ghfUf cZ >cadUb]Yg ]b @b[`UbX UbX RU`Yg9

rJVXf]ReZ`_ds h\Y PbWYfh]Z]WUhYX NYWif]h]Yg MY[i`Uh]cbg 0../ &ND0../ Ic, 1533'* Ug

UaYbXYX Zfca h]aY hc h]aY9

rJKHs h\Y MYghf]WhYX N\UfY K`Ub9

rKR_TeZ`_ ;`fce GcUVcs h\Y cfXYf cZ h\Y >cifh gUbWh]cb]b[ h\Y NW\YaY ibXYf NYWh]cb 677 cZ

h\Y 0..4 <Wh9

rKTYV^Vs h\Y dfcdcgYX gW\YaY cZ UffUb[YaYbh ibXYf KUfh 04 cZ h\Y 0..4 <Wh

VYhkYYb Gc[]WU UbX h\Y NW\YaY N\UfY\c`XYfg* k]h\ cf giV^YWh hc Ubm

acX]Z]WUh]cb* UXX]h]cb cf WcbX]h]cb k\]W\ >BD @ifcdY UbX Gc[]WU

aUm U[fYY* UbX ]Z fYei]fYX* h\Y >cifh aUm UddfcjY cf ]adcgY9

rKTYV^V <`Tf^V_es h\Y XcWiaYbh XUhYX 0/ EibY 0./0 gYbh Vm Gc[]WU hc Gc[]WU

N\UfY\c`XYfg WcbhU]b]b[* Uacb[ ch\Yf h\]b[g* XYhU]`g cZ h\Y NW\YaY

UbX bch]WY cZ h\Y >cifh HYYh]b[9

rKTYV^V KYRcVY`]UVcds h\Y \c`XYfg cZ NW\YaY N\UfYg9

rKTYV^V KYRcVds h\Y Gc[]WU N\UfYg8

&U' ]b ]ggiY Uh h\Y XUhY cZ h\Y NW\YaY ?cWiaYbh9

&V' ]Z Ubm* ]ggiYX UZhYf h\Y XUhY cZ h\Y NW\YaY ?cWiaYbh UbX cb cf

VYZcfY h\Y NW\YaY Qch]b[ MYWcfX O]aY9 UbX

&W' ]Z Ubm* ]ggiYX Uh cf UZhYf h\Y NW\YaY Qch]b[ MYWcfX O]aY UbX

VYZcfY h\Y MYXiWh]cb MYWcfX O]aY ]b fYgdYWh cZ k\]W\ h\Y

cf][]bU` cf Ubm giVgYeiYbh \c`XYfg h\YfYcZ UfY* cf g\U`` \UjY

U[fYYX ]b kf]h]b[ hc VY* VcibX Vm h\Y NW\YaY*

]b YUW\ WUgY ch\Yf h\Ub Ubm @lW`iXYX N\UfYg9

rKTYV^V N`eZ_X JVT`cU LZ^Vs 48.. d,a, cb h\Y XUm k\]W\ ]g hkc XUmg VYZcfY h\Y >cifh HYYh]b[ cf*

]Z h\Y >cifh HYYh]b[ ]g UX^cifbYX* 48.. d,a, cb h\Y XUm k\]W\ ]g hkc

XUmg VYZcfY h\Y XUhY cZ giW\ UX^cifbYX aYYh]b[9

rKeReV^V_e `W ;RaZeR]s h\Y ghUhYaYbh cZ WUd]hU` &UddfcjYX Vm h\Y >cifh' g\ck]b[ Gc[]WUtg

g\UfY WUd]hU`* Ug U`hYfYX Vm h\Y MYXiWh]cb >cifh JfXYf* h\Y

]bZcfaUh]cb fYei]fYX Vm NYWh]cb 427 cZ h\Y 0..4 <Wh9

rdfSdZUZRcjs UbX rdfSdZUZRcj
f_UVceR\Z_Xs

g\U`` VY WcbghfiYX ]b UWWcfXUbWY k]h\ h\Y 0..4 <Wh9 UbX

rf_TVceZWZTReVUs cf rZ_
f_TVceZWZTReVU W`c^s

]b fY`Uh]cb hc U g\UfY* h]h`Y hc k\]W\ ]g fYWcfXYX ]b h\Y fY`YjUbh fY[]ghYf

cZ h\Y g\UfY Ug VY]b[ \Y`X ]b ibWYfh]Z]WUhYX Zcfa ]b >M@NO* UbX h]h`Y

hc k\]W\* Vm j]fhiY cZ h\Y MY[i`Uh]cbg* aUm VY hfUbgZYffYX Vm aYUbg

cZ >M@NO,

MYZYfYbWYg hc >`UigYg UfY hc >`UigYg cZ h\]g NW\YaY,

&<' <g Uh /7 EibY 0./0 &h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y dcgh]b[ cZ h\]g XcWiaYbh' h\Y ]ggiYX g\UfY

WUd]hU` cZ Gc[]WU kUg u/40*116*/./,2. X]j]XYX ]bhc /*401*16/*./2 cfX]bUfm g\UfYg cZ /. dYbWY YUW\,

2.



&=' <g Uh /6 EibY 0./0 &h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y dcgh]b[ cZ h\]g XcWiaYbh'* bcbY cZ h\Y

WcadUb]Yg ]b h\Y >BD Bfcid \c`X Ubm Gc[]WU N\UfYg, Dh ]g dfcdcgYX h\Uh >BD @ifcdY UWei]fY cbY

Gc[]WU N\UfY df]cf hc h\Y MYXiWh]cb MYWcfX O]aY,

&>' >BD @ifcdY \Ug U[fYYX hc UddYUf Vm >cibgY` cb h\Y \YUf]b[ hc gUbWh]cb h\]g NW\YaY UbX hc giVa]h hc

VY VcibX Vm* UbX hc ibXYfhU_Y hc h\Y >cifh hc VY VcibX Vm* h\]g NW\YaY UbX hc YlYWihY UbX Xc UbX

dfcWifY hc VY YlYWihYX UbX XcbY U`` giW\ XcWiaYbhg* UWhg UbX h\]b[g Ug aUm VY bYWYggUfm cf XYg]fUV`Y

hc VY YlYWihYX cf XcbY Vm ]h Zcf h\Y difdcgY cZ []j]b[ YZZYWh hc h\]g NW\YaY,

2/



L@= K;@=E=

.+ ;R_TV]]ReZ`_ `W KTYV^V KYRcVd

/,/ O\Y g\UfY WUd]hU` cZ Gc[]WU g\U`` VY fYXiWYX Vm WUbWY``]b[ UbX Ylh]b[i]g\]b[ U`` cZ h\Y NW\YaY N\UfYg,

/,0 Acfh\k]h\ UbX Wcbh]b[Ybh idcb h\Y >Ud]hU` MYXiWh]cb fYZYffYX hc ]b >`UigY /,/ hU_]b[ YZZYWh &UbX

bchk]h\ghUbX]b[ Ubmh\]b[ hc h\Y WcbhfUfm ]b h\Y Gc[]WU <fh]W`Yg'* h\Y fYgYfjY Uf]g]b[ ]b h\Y Vcc_g cZ UWWcibh

cZ Gc[]WU Ug U fYgi`h cZ h\Y >Ud]hU` MYXiWh]cb g\U`` VY WUd]hU`]gYX UbX Udd`]YX ]b dUm]b[ id ]b Zi``* giW\

biaVYf cZ h\Y IYk Gc[]WU N\UfYg Ug ]g YeiU` hc h\Y biaVYf cZ NW\YaY N\UfYg WUbWY``YX k\]W\ g\U`` VY

U``chhYX* ]ggiYX UbX WfYX]hYX Ug Zi``m dU]X &ZfYY Zfca U`` `]Ybg* W\Uf[Yg* YbWiaVfUbWYg* f][\hg cZ dfY+Yadh]cb*

Yei]hUV`Y ]bhYfYghg UbX Ubm ch\Yf h\]fX dUfhm f][\hg cZ Ubm bUhifY k\UhgcYjYf' hc >BD @ifcdY UbX-cf ]hg

bca]bYY&g' ]b UWWcfXUbWY k]h\ h\Y hYfag cZ h\Y NW\YaY,

/+ ;`_dZUVcReZ`_ W`c TR_TV]]ReZ`_ `W eYV KTYV^V KYRcVd

Db Wcbg]XYfUh]cb Zcf h\Y WUbWY``Uh]cb cZ h\Y NW\YaY N\UfYg UbX h\Y U``chaYbh UbX ]ggiY cZ h\Y IYk Gc[]WU

N\UfYg Ug dfcj]XYX Zcf ]b >`UigY /* >BD @ifcdY g\U`` &giV^YWh Ug \YfY]bUZhYf dfcj]XYX' dUm hc cf Zcf h\Y

UWWcibh cZ YUW\ NW\YaY N\UfY\c`XYf &Ug UddYUf]b[ ]b h\Y fY[]ghYf cZ aYaVYfg cZ Gc[]WU Uh h\Y MYXiWh]cb

MYWcfX O]aY'8

W`c VRTY KTYV^V KYRcV7 .-2 aV_TV Z_ TRdY+

0+ KVee]V^V_e

1,/ <g gccb Ug dfUWh]WUV`Y UZhYf h\Y @ZZYWh]jY ?UhY UbX ]b Ubm YjYbh bch acfY h\Ub /2 XUmg h\YfYUZhYf g\U``8

&<' giV^YWh hc >`UigY 1,0* ]b h\Y WUgY cZ NW\YaY N\UfYg k\]W\ Uh h\Y MYXiWh]cb MYWcfX O]aY UfY ]b

WYfh]Z]WUhYX Zcfa* XYgdUhW\ cf dfcWifY h\Y XYgdUhW\ hc h\Y dYfgcbg Ybh]h`YX h\YfYhc* ]b UWWcfXUbWY k]h\

h\Y dfcj]g]cbg cZ >`UigY 1,1* W\YeiYg Zcf h\Y giag dUmUV`Y hc h\Ya ]b UWWcfXUbWY k]h\ >`UigY 09 UbX

&=' ]b h\Y WUgY cZ NW\YaY N\UfYg k\]W\ Uh h\Y MYXiWh]cb MYWcfX O]aY UfY ]b ibWYfh]Z]WUhYX Zcfa* YbgifY

h\Uh Ub UggifYX dUmaYbh cV`][Uh]cb ]b fYgdYWh cZ h\Y giag dUmUV`Y ]b UWWcfXUbWY k]h\ >`UigY 0 hc h\Y

dYfgcbg Ybh]h`YX h\YfYhc ]g WfYUhYX ]b UWWcfXUbWY k]h\ >M@NO UggifYX dUmaYbh UffUb[YaYbhg

HJGNA<=< h\Uh >BD @ifcdY fYgYfjYg h\Y f][\h hc aU_Y dUmaYbh cZ h\Y Wcbg]XYfUh]cb Vm W\YeiY ]b

UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ >`UigY 1,/&<' ]Z* Zcf Ubm fYUgcb* ]h k]g\Yg hc Xc gc,

1,0 <bm >cbg]XYfUh]cb dUmUV`Y difgiUbh hc h\Y NW\YaY ]b fYgdYWh cZ NW\YaY N\UfYg h\Uh \UjY VYYb ]ggiYX cf

hfUbgZYffYX df]cf hc h\Y MYXiWh]cb MYWcfX O]aY difgiUbh hc h\Y YlYfW]gY cZ cdh]cbg cf jYgh]b[ cZ UkUfXg

ibXYf h\Y Gc[]WU N\UfY NW\YaYg g\U`` &ib`Ygg Gc[]WU U[fYYg k]h\ >BD @ifcdY h\Uh >`UigY 1,/&<' cf &=' cZ

h\Y NW\YaY g\U`` Udd`m' VY dU]X Vm Y`YWhfcb]W hfUbgZYf ]b h]aY Zcf hfUbga]gg]cb hc h\Y fY`YjUbh NW\YaY

N\UfY\c`XYf Vm Gc[]WU cf Ug >BD @ifcdY aUm XYhYfa]bY* `Ygg Udd`]WUV`Y XYXiWh]cbg* bch acfY h\Ub /2 XUmg

UZhYf h\Y @ZZYWh]jY ?UhY,

1,1 <`` XY`]jYf]Yg cZ W\YeiYg UbX WYfh]Z]WUhYg fYei]fYX hc VY aUXY difgiUbh hc h\]g NW\YaY g\U`` VY YZZYWhYX Vm

gYbX]b[ h\Y gUaY Vm Z]fgh W`Ugg dcgh &cf U]faU]`* ]Z cjYfgYUg' ]b dfY+dU]X YbjY`cdYg UXXfYggYX hc h\Y dYfgcbg

Ybh]h`YX h\YfYhc Uh h\Y]f fYgdYWh]jY UXXfYggYg Ug UddYUf]b[ ]b h\Y fY[]ghYf cZ aYaVYfg cZ Gc[]WU Uh h\Y

MYXiWh]cb MYWcfX O]aY &cf* ]b h\Y WUgY cZ ^c]bh \c`XYfg* Uh h\Y UXXfYgg cZ h\Uh cbY cZ h\Y ^c]bh \c`XYfg k\cgY

bUaY ghUbXg Z]fgh ]b h\Y gU]X fY[]ghYf ]b fYgdYWh cZ giW\ ^c]bh \c`X]b[ Uh giW\ h]aY' cf ]b UWWcfXUbWY k]h\ Ubm

gdYW]U` ]bghfiWh]cbg fY[UfX]b[ Wcaaib]WUh]cbg* UbX bY]h\Yf >BD @ifcdY* Gc[]WU bcf h\Y]f fYgdYWh]jY U[Ybhg

cf bca]bYYg g\U`` VY fYgdcbg]V`Y Zcf Ubm `cgg cf XY`Um ]b h\Y hfUbga]gg]cb cZ W\YeiYg cf WYfh]Z]WUhYg gYbh ]b

UWWcfXUbWY k]h\ h\]g >`UigY 1,1* k\]W\ g\U`` VY gYbh Uh h\Y f]g_ cZ h\Y dYfgcb Ybh]h`YX h\YfYhc,

1,2 <`` W\YeiYg g\U`` VY aUXY dUmUV`Y hc h\Y dYfgcbg hc k\ca ]b UWWcfXUbWY k]h\ h\Y ZcfY[c]b[ dfcj]g]cbg cZ

h\]g >`UigY 1* h\Y YbjY`cdY WcbhU]b]b[ h\Y gUaY ]g UXXfYggYX* UbX h\Y YbWUg\aYbh cZ Ubm giW\ W\YeiY g\U``

VY U Wcad`YhY X]gW\Uf[Y cZ >BD @ifcdYtg cV`][Uh]cb ibXYf h\]g NW\YaY hc dUm Zcf h\Y acb]Yg fYdfYgYbhYX

h\YfYVm,

1,3 Db fYgdYWh cZ dUmaYbhg h\fci[\ >M@NO* >BD @ifcdY g\U`` YbgifY h\Uh Ub UggifYX dUmaYbh cV`][Uh]cb ]g

WfYUhYX ]b UWWcfXUbWY k]h\ h\Y >M@NO UggifYX dUmaYbh UffUb[YaYbhg, O\Y WfYUh]cb cZ giW\ Ub UggifYX

dUmaYbh UffUb[YaYbh g\U`` VY U Wcad`YhY X]gW\Uf[Y cZ >BD @ifcdYtg cV`][Uh]cbg ibXYf h\]g NW\YaY k]h\

fYZYfYbWY hc dUmaYbhg h\fci[\ >M@NO,

1,4 O\Y dfcj]g]cbg cZ h\]g >`UigY 1 g\U`` hU_Y YZZYWh giV^YWh hc Ubm dfc\]V]h]cb cf WcbX]h]cb ]adcgYX Vm `Uk,
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1+ ;VceZWZTReVd R_U TR_TV]]ReZ`_d

2,/ R]h\ YZZYWh Zfca UbX ]bW`iX]b[ h\Y @ZZYWh]jY ?UhY8

&<' U`` g\UfY WYfh]Z]WUhYg fYdfYgYbh]b[ NW\YaY N\UfYg g\U`` WYUgY hc \UjY YZZYWh Ug XcWiaYbhg cZ h]h`Y hc h\Y

NW\YaY N\UfYg Wcadf]gYX h\YfY]b UbX YjYfm NW\YaY N\UfY\c`XYf g\U`` VY VcibX Uh h\Y fYeiYgh cZ

Gc[]WU hc XY`]jYf id giW\ g\UfY WYfh]Z]WUhYg hc Gc[]WU Zcf WUbWY``Uh]cb cf hc XYghfcm giW\ g\UfY

WYfh]Z]WUhYg9

&=' @ifcW`YUf g\U`` VY ]bghfiWhYX hc WUbWY` h\Y Ybh]h`YaYbhg hc NW\YaY N\UfYg cZ NW\YaY N\UfY\c`XYfg k\c

\c`X h\Y]f NW\YaY N\UfYg ]b ibWYfh]Z]WUhYX Zcfa* h\Uh ]g* ]b >M@NO9 UbX

&>' Uddfcdf]UhY Ybhf]Yg k]`` VY aUXY ]b Gc[]WUtg fY[]ghYf cZ aYaVYfg hc fYZ`YWh h\Y WUbWY``Uh]cb cZ U``

NW\YaY N\UfYg k]h\ YZZYWh Zfca h\Y @ZZYWh]jY ?UhY,

2+ LYV =WWVTeZgV <ReV

3,/ O\]g NW\YaY g\U`` VYWcaY YZZYWh]jY ]b UWWcfXUbWY k]h\ ]hg hYfag Ug gccb Ug cZZ]WY Wcd]Yg cZ h\Y >cifh

JfXYfg &hc[Yh\Yf k]h\ h\Y NhUhYaYbh cZ >Ud]hU`' \UjY VYYb XY`]jYfYX hc h\Y MY[]ghfUf cZ >cadUb]Yg UbX* ]Z gc

cfXYfYX Vm h\Y >cifh* h\Y MYXiWh]cb >cifh JfXYf UbX h\Y NhUhYaYbh cZ >Ud]hU` \UjY VYYb fY[]ghYfYX Vm h\Y

MY[]ghfUf cZ >cadUb]Yg,

3,0 Pb`Ygg h\]g NW\YaY g\U`` VYWcaY YZZYWh]jY cb cf VYZcfY /4 IcjYaVYf 0./0 cf giW\ `UhYf XUhY* ]Z Ubm* Ug >BD

@ifcdY UbX Gc[]WU aUm* k]h\ h\Y WcbgYbh cZ h\Y KUbY`* U[fYY UbX h\Y >cifh aUm U``ck* h\]g NW\YaY g\U``

bYjYf VYWcaY YZZYWh]jY,

3+ E`UZWZTReZ`_

>BD @ifcdY UbX Gc[]WU aUm ^c]bh`m WcbgYbh cb VY\U`Z cZ U`` WcbWYfbYX hc Ubm acX]Z]WUh]cb cZ* cf UXX]h]cb

hc* h\]g NW\YaY cf hc Ubm WcbX]h]cb k\]W\ h\Y >cifh aUm UddfcjY cf ]adcgY, <bm giW\ acX]Z]WUh]cb cf

UXX]h]cb aUm fYei]fY h\Y WcbgYbh cZ h\Y KUbY`,

4+ ?`gVc_Z_X ]Rh

O\]g NW\YaY ]g [cjYfbYX Vm @b[`]g\ `Uk UbX ]g giV^YWh hc h\Y ^if]gX]Wh]cb cZ h\Y @b[`]g\ Wcifhg, O\Y Mi`Yg

cZ h\Y >cXY k]`` Udd`m hc h\]g NW\YaY cb h\Y VUg]g dfcj]XYX ]b h\Y >cXY,

<ReVU7 /. Bf_V /-./
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.+ D`XZTR

O\Y Zc``ck]b[ ]bZcfaUh]cb ]g ]bWcfdcfUhYX Vm fYZYfYbWY ]bhc h\]g XcWiaYbh difgiUbh hc Mi`Y 02,/3 cZ h\Y

>cXY UbX ]g UjU]`UV`Y ZfYY cZ W\Uf[Y cb Gc[]WUtg kYVg]hY Uh kkk,`c[]WU,Wca8

o h\Y <bbiU` MYdcfh9 UbX

o h\Y UbbiU` fYdcfh UbX UWWcibhg cZ Gc[]WU Zcf h\Y mYUf YbXYX 1/ ?YWYaVYf 0./.,

< Gc[]WU N\UfY\c`XYf aUm fYeiYgh U Wcdm cZ giW\ ]bZcfaUh]cb ]b \UfX Wcdm Zcfa &\UfX Wcd]Yg k]`` bch VY

dfcj]XYX ib`Ygg fYeiYghYX', CUfX Wcd]Yg aUm VY fYeiYghYX Vm kf]h]b[ hc h\Y MY[]ghfUf Uh8 >Ud]hU MY[]ghfUfg*

KSN* 12 =YW_Yb\Ua McUX* =YW_Yb\Ua* =M1 2OP* cf Vm WU``]b[ .65/ 442 .10/ Zfca k]h\]b h\Y Pb]hYX

F]b[Xca cf )22 &.'0. 6417 1177 Zfca cihg]XY h\Y Pb]hYX F]b[Xca, >U``g hc h\Y .65/ 442 .10/ biaVYf

Wcgh /. dYbWY dYf a]bihY Zfca U =O `UbX`]bY, Jh\Yf bYhkcf_ dfcj]XYfgt Wcghg aUm jUfm, G]bYg UfY cdYb

78.. U,a, hc 381. d,a,* HcbXUm hc Af]XUm, >U``g hc h\Y N\UfY\c`XYf CY`d`]bY Zfca cihg]XY h\Y Pb]hYX

F]b[Xca k]`` VY W\Uf[YX Uh h\Y Udd`]WUV`Y ]bhYfbUh]cbU` fUhY, ?]ZZYfYbh W\Uf[Yg aUm Udd`m hc WU``g Zfca

acV]`Y hY`Yd\cbYg UbX WU``g aUm VY fYWcfXYX UbX fUbXca`m acb]hcfYX Zcf gYWif]hm UbX hfU]b]b[ difdcgYg,

Gc[]WUtg UbbiU` fYdcfhg UbX UWWcibhg `]ghYX UVcjY WcbhU]b Gc[]WUtg UiX]hYX Wcbgc`]XUhYX Z]bUbW]U`

ghUhYaYbhg Zcf h\Y Z]bUbW]U` mYUfg YbXYX 1/ ?YWYaVYf 0.// UbX 0./.* hc[Yh\Yf k]h\ h\Y UiX]h fYdcfh ]b

fYgdYWh cZ YUW\ mYUf,

A_W`c^ReZ`_ Z_T`ca`cReVU
Sj cVWVcV_TV <`Tf^V_e cVWVcV_TV

HRXV _f^SVc Z_
dfTY U`Tf^V_e

8__fR] cVa`ce R_U RTT`f_ed `W D`XZTR W`c
eYV jVRc V_UVU 0. <VTV^SVc /-..&/'

DbXYdYbXYbh UiX]hcfgt fYdcfh hc h\Y aYaVYfg

cZ Gc[]WU d`W

7/

>cbgc`]XUhYX ghUhYaYbh cZ WcadfY\Ybg]jY

]bWcaY

70

>cbgc`]XUhYX ghUhYaYbh cZ Z]bUbW]U` dcg]h]cb 71

>cbgc`]XUhYX ghUhYaYbh cZ WUg\ Z`ckg 72

>cbgc`]XUhYX ghUhYaYbh cZ W\Ub[Yg ]b Yei]hm 73

IchYg hc h\Y Wcbgc`]XUhYX Z]bUbW]U`

ghUhYaYbhg

74 hc /20

8__fR] cVa`ce R_U RTT`f_ed `W D`XZTR W`c
eYV jVRc V_UVU 0. <VTV^SVc /-.-&0'

DbXYdYbXYbh UiX]hcfgt fYdcfh hc h\Y aYaVYfg

cZ Gc[]WU d`W

61

>cbgc`]XUhYX ghUhYaYbh cZ WcadfY\Ybg]jY

]bWcaY

62

>cbgc`]XUhYX ghUhYaYbh cZ Z]bUbW]U` dcg]h]cb 63

>cbgc`]XUhYX ghUhYaYbh cZ WUg\ Z`ckg 64

>cbgc`]XUhYX ghUhYaYbh cZ W\Ub[Yg ]b Yei]hm 65

IchYg hc h\Y Wcbgc`]XUhYX Z]bUbW]U`

ghUhYaYbhg

66 hc /04

&/' \hhd8--UbbiU`fYdcfh0.//,`c[]WU,Wca,

&0' \hhd8--UbbiU`fYdcfh0./.,`c[]WU,Wca,

/+ ;?A

O\Y Zc``ck]b[ ]bZcfaUh]cb ]g ]bWcfdcfUhYX Vm fYZYfYbWY ]bhc h\]g XcWiaYbh difgiUbh hc Mi`Y 02,/3 cZ h\Y

>cXY UbX ]g UjU]`UV`Y ZfYY cZ W\Uf[Y cb >BDtg kYVg]hY Uh kkk,W[],Wca8

o WcbXYbgYX Wcbgc`]XUhYX Z]bUbW]U` ghUhYaYbhg cZ >BD Zcf h\Y h\fYY UbX g]l acbh\g YbXYX 1/ HUfW\ 0./0

UbX 0.//9

o UbbiU` fYdcfh UbX Wcbgc`]XUhYX Z]bUbW]U` ghUhYaYbhg cZ >BD Zcf h\Y mYUf YbXYX 1. NYdhYaVYf 0.//9 UbX

o UbbiU` fYdcfh UbX Wcbgc`]XUhYX Z]bUbW]U` ghUhYaYbhg cZ >BD Zcf h\Y mYUf YbXYX 1. NYdhYaVYf 0./.,
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< Gc[]WU g\UfY\c`XYf aUm fYeiYgh U Wcdm cZ giW\ ]bZcfaUh]cb ]b \UfX Wcdm Zcfa &\UfX Wcd]Yg k]`` bch VY

dfcj]XYX ib`Ygg fYeiYghYX', CUfX Wcd]Yg aUm VY fYeiYghYX Vm kf]h]b[ hc8 >BD DbjYghcf MY`Uh]cbg* GcfbY

BcfVYf* NYb]cf Q]WY+KfYg]XYbh* B`cVU` >caaib]WUh]cbg UbX DbjYghcf MY`Uh]cbg* >BD Bfcid DbW,* //1.*

N\YfVfcc_Y NhfYYh RYgh* 5h\ A`ccf* Hcbhf{U`* Li{VYW* >UbUXU C1< 0H6* cf Vm WU``]b[ .623 .5. 5543 Zfca

k]h\]b h\Y Pb]hYX F]b[Xca cf )22 &.'623 .5. 5543 Zfca cihg]XY h\Y Pb]hYX F]b[Xca,

A_W`c^ReZ`_ Z_T`ca`cReVU
Sj cVWVcV_TV <`Tf^V_e cVWVcV_TV

HRXV _f^SVc Z_
dfTY U`Tf^V_e

;`_UV_dVU T`_d`]ZUReVU WZ_R_TZR]
deReV^V_ed `W ;?A W`c eYV eYcVV R_U dZi
^`_eYd V_UVU 0. ERcTY /-./ R_U /-..&/'

>cbXYbgYX Wcbgc`]XUhYX ghUhYaYbhg cZ

YUfb]b[g

/

>cbXYbgYX Wcbgc`]XUhYX ghUhYaYbhg cZ

WcadfY\Ybg]jY ]bWcaY

0

>cbXYbgYX Wcbgc`]XUhYX VU`UbWY g\YYhg 1

>cbXYbgYX Wcbgc`]XUhYX ghUhYaYbhg cZ

W\Ub[Yg ]b Yei]hm

2

>cbXYbgYX Wcbgc`]XUhYX ghUhYaYbhg cZ WUg\

Z`ckg

3

IchYg hc h\Y WcbXYbgYX Wcbgc`]XUhYX

Z]bUbW]U` ghUhYaYbhg

4 hc 0/

8__fR] cVa`ce R_U T`_d`]ZUReVU WZ_R_TZR]
deReV^V_ed `W ;?A W`c eYV jVRc V_UVU
0- KVaeV^SVc /-..&0'

MYdcfh cZ ]bXYdYbXYbh fY[]ghYfYX diV`]W

UWWcibh]b[ Z]fa cb Z]bUbW]U` ghUhYaYbhg

40

>cbgc`]XUhYX ghUhYaYbhg cZ YUfb]b[g 42

>cbgc`]XUhYX ghUhYaYbhg cZ WcadfY\Ybg]jY

]bWcaY

43

>cbgc`]XUhYX ghUhYaYbhg cZ fYhU]bYX YUfb]b[g 43

>cbgc`]XUhYX VU`UbWY g\YYhg 44

>cbgc`]XUhYX ghUhYaYbhg cZ WUg\ Z`ckg 45

IchYg hc Wcbgc`]XUhYX Z]bUbW]U` ghUhYaYbhg 46 hc /.6

8__fR] cVa`ce R_U T`_d`]ZUReVU WZ_R_TZR]
deReV^V_ed `W ;?A W`c eYV jVRc V_UVU
0- KVaeV^SVc /-.-&0'

MYdcfh cZ ]bXYdYbXYbh fY[]ghYfYX diV`]W

UWWcibh]b[ Z]fa cb Z]bUbW]U` ghUhYaYbhg

21

&/' \hhd8--kkk,W[],Wca-Yb-]bjYghcfg-Z]bUbW]U`+fYdcfhg,

&0' \hhd8--kkk,W[],Wca-Yb-]bjYghcfg-UbbiU`+fYdcfhg,

JbWY h\Y NW\YaY ]g YZZYWh]jY* >BD k]`` ]bX]fYWh`m ckb /.. dYf WYbh, cZ Gc[]WU, O\Y UggYhg UbX `]UV]`]h]Yg cZ

h\Y WcaV]bYX Vig]bYgg k]`` h\YfYZcfY Wcadf]gY h\Y Wcbgc`]XUhYX UggYhg UbX `]UV]`]h]Yg cZ >BD UbX Gc[]WU Ug Uh

h\Y XUhY cZ h\Y <Wei]g]h]cb, <g Uh 1/ HUfW\ 0./0* >BD \UX U bYh UggYh dcg]h]cb cZ Uddfcl]aUhY`m >"0*216

a]``]cb &VUgYX cb hchU` UggYhg cZ Uddfcl]aUhY`m >"2*33. a]``]cb UbX hchU` `]UV]`]h]Yg cZ Uddfcl]aUhY`m

>"0*//1 a]``]cb', JbWY h\Y UggYhg UbX `]UV]`]h]Yg cZ Gc[]WU UfY ]bWcfdcfUhYX UbX hU_]b[ UWWcibh cZ h\Y Wcgh cZ

h\Y <Wei]g]h]cb UbX ]hg XYVh UbX Yei]hm Z]bUbW]b[* >BD ]g YldYWhYX hc Wcbh]biY hc \UjY U dcg]h]jY bYh UggYh

dcg]h]cb, <g Uh 1/ HUfW\ 0./0* >BD \UX U bYh XYVh dcg]h]cb cZ Uddfcl]aUhY`m >"573 a]``]cb &VUgYX cb WUg\

UbX WUg\ Yei]jU`Ybhg cZ Uddfcl]aUhY`m >"64 a]``]cb UbX XYVh cZ Uddfcl]aUhY`m >"66/ a]``]cb', <g gYh cih

]b dUfU[fUd\ 6 cZ KUfh Okc UbX dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g XcWiaYbh* h\Y <Wei]g]h]cb ]g hc VY

ZibXYX h\fci[\ U WcaV]bUh]cb cZ h\Y dfcWYYXg Zfca h\Y ]ggiUbWY cZ NiVgWf]dh]cb MYWY]dhg YlW\Ub[YUV`Y Zcf

>`Ugg < N\UfYg UbX XYVh ZibX]b[ Zfca >D=>* I=> UbX O?, Ac``ck]b[ Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* k\]`Y

>BD ]g YldYWhYX hc \UjY U [fYUhYf `YjY` cZ `]UV]`]h]Yg* >BD k]`` fYhU]b U ghfcb[ VU`UbWY g\YYh k]h\ giVghUbh]U`

Z]bUbW]U` Z`Yl]V]`]hm hc Wcbh]biY hc ]bjYgh ]b h\Y WcaV]bYX Vig]bYgg UbX difgiY >BDtg ghfUhY[]W [fckh\ d`Ubg,
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L8P8LAGF

LYZd HRce KZi) hYZTY Zd Z_eV_UVU Rd R XV_VcR] XfZUV `_]j) Zd SRdVU `_ TfccV_e M_ZeVU CZ_XU`^) M_ZeVU
KeReVd R_U FVeYVc]R_Ud eRi ]VXZd]ReZ`_ R_U hYRe Zd f_UVcde``U e` SV eYV TfccV_e acRTeZTV `W eYV M_ZeVU
CZ_XU`^) M_ZeVU KeReVd R_U FVeYVc]R_Ud cVgV_fV RfeY`cZeZVd) VRTY `W hYZTY ^Rj TYR_XV) a`ddZS]j hZeY
cVec`RTeZgV VWWVTe+ Ae df^^RcZdVd `_]j TVceRZ_ ]Z^ZeVU RdaVTed `W eYV M_ZeVU CZ_XU`^) M_ZeVU KeReVd R_U
FVeYVc]R_Ud eRi ecVRe^V_e `W eYV KTYV^V W`c TVceRZ_ TReVX`cZVd `W KTYV^V KYRcVY`]UVc &Rd Via]RZ_VU
WfceYVc SV]`h' R_U U`Vd _`e afca`ce e` SV R T`^a]VeV R_R]jdZd `W R]] a`eV_eZR] M_ZeVU CZ_XU`^) M_ZeVU
KeReVd R_U FVeYVc]R_Ud eRi T`_dVbfV_TVd `W eYV KTYV^V+ Ae U`Vd _`e T`_deZefeV eRi RUgZTV+

LYV df^^Rcj ac`gZUVU Z_ eYZd HRce KZi `_]j Raa]ZVd e` KTYV^V KYRcVY`]UVcd hY` YRgV _`e &R_U RcV _`e
UVV^VU e` YRgV' RTbfZcVU eYVZc KTYV^V KYRcVd Sj cVRd`_ `W R_j TfccV_e `c W`c^Vc `WWZTV) V^a]`j^V_e `c
`eYVc h`c\ `c dVcgZTVd aVcW`c^VU Sj eYV^ `c R_j cV]ReVU aVcd`_+ A_ aRceZTf]Rc daVTZR] eRi ac`gZdZ`_d ^Rj
Raa]j e` KTYV^V KYRcVY`]UVcd hY` YRgV RTbfZcVU `c hY` RTbfZcV eYVZc KTYV^V KYRcVd Sj ViVcTZdZ_X
`aeZ`_d `c RhRcUd f_UVc eYV D`XZTR KYRcV KTYV^Vd) Z_T]fUZ_X ac`gZdZ`_d Z^a`dZ_X R TYRcXV e` M_ZeVU
CZ_XU`^ Z_T`^V eRi+ LYZd df^^Rcj U`Vd _`e Raa]j e` dfTY dYRcVY`]UVcd R_U dfTY dYRcVY`]UVcd RcV
RUgZdVU e` dVV\ Z_UVaV_UV_e ac`WVddZ`_R] RUgZTV+

A_ RUUZeZ`_) TVceRZ_ TReVX`cZVd `W dYRcVY`]UVcd) dfTY Rd Sc`\Vcd) UVR]Vcd `c ecRUVcd Z_ dYRcVd `c dVTfcZeZVd)
Z_dfcR_TV T`^aR_ZVd R_U T`]]VTeZgV Z_gVde^V_e dTYV^Vd ^Rj SV dfS[VTe e` daVTZR] cf]Vd R_U eYZd HRce KZi
U`Vd _`e Raa]j e` dfTY dYRcVY`]UVcd+

8]] cVWVcV_TVd Z_ eYZd HRce KZi e` eYV FVeYVc]R_Ud R_U FVeYVc]R_Ud ]Rh RcV e` eYV =fc`aVR_ aRce `W eYV
CZ_XU`^ `W eYV FVeYVc]R_Ud R_U Zed ]Rh) cVdaVTeZgV]j) `_]j+

AW j`f RcV Z_ R_j U`fSe Rd e` j`fc eRiReZ`_ a`dZeZ`_) `c ZW j`f RcV dfS[VTe e` eRiReZ`_ Z_ R [fcZdUZTeZ`_ `eYVc
eYR_ eYV M_ZeVU CZ_XU`^) M_ZeVU KeReVd `c eYV FVeYVc]R_Ud) j`f dY`f]U T`_df]e R_ Raac`acZReV
Z_UVaV_UV_e ac`WVddZ`_R] WZ_R_TZR] RUgZdVc Z^^VUZReV]j+

MFAL=< CAF?<GE L8P8LAGF

.+ M_ZeVU CZ_XU`^ eRiReZ`_ `W TYRcXVRS]V XRZ_d

O\Y Zc``ck]b[ dUfU[fUd\g fY`UhY cb`m hc h\Y dcg]h]cb cZ NW\YaY N\UfY\c`XYfg k\c UfY fYg]XYbh &UbX* ]b h\Y

WUgY cZ ]bX]j]XiU`g* cfX]bUf]`m fYg]XYbh UbX Xca]W]`YX' Zcf Pb]hYX F]b[Xca hUl difdcgYg gc`Y`m ]b h\Y Pb]hYX

F]b[Xca* k\c \c`X h\Y]f NW\YaY N\UfYg Ug Ub ]bjYghaYbh &ch\Yf h\Ub ibXYf Ub ]bX]j]XiU` gUj]b[g UWWcibh'

UbX k\c UfY h\Y UVgc`ihY VYbYZ]W]U` ckbYfg h\YfYcZ,

< NW\YaY N\UfY\c`XYf k\c fYWY]jYg WUg\ ibXYf h\Y hYfag cZ h\Y <Wei]g]h]cb ]b fYgdYWh cZ \]g cf \Yf NW\YaY

N\UfYg k]`` VY hfYUhYX Ug aU_]b[ U X]gdcgU` cZ giW\ g\UfYg Zcf h\Y difdcgYg cZ Pb]hYX F]b[Xca hUlUh]cb cZ

W\Uf[YUV`Y [U]bg, NiW\ X]gdcgU` aUm* XYdYbX]b[ cb h\Y NW\YaY N\UfY\c`XYftg ]bX]j]XiU` W]fWiaghUbWYg

&]bW`iX]b[ h\Y UjU]`UV]`]hm cZ YlYadh]cbg* fY`]YZg UbX U``ckUV`Y `cggYg' UbX ]b dUfh]Wi`Uf h\Y NW\YaY

N\UfY\c`XYftg VUgY Wcgh ]b \]g \c`X]b[ cZ NW\YaY N\UfYg* []jY f]gY hc U `]UV]`]hm hc Pb]hYX F]b[Xca hUlUh]cb

cZ W\Uf[YUV`Y [U]bg,

Acf NW\YaY N\UfY\c`XYfg k\c UfY ]bX]j]XiU`g* h\Y WUd]hU` [U]bg hUl UbbiU` YlYadh]cb &k\]W\ ]g u/.*4.. ]b

h\Y hUl mYUf hc 3 <df]` 0./1' k]`` U`gc VY UjU]`UV`Y hc cZZgYh Ubm W\Uf[YUV`Y [U]b &hc h\Y YlhYbh h\Uh ]h \Ug bch

U`fYUXm VYYb ih]`]gYX',

Acf NW\YaY N\UfY\c`XYfg k]h\]b h\Y W\Uf[Y hc Pb]hYX F]b[Xca WcfdcfUh]cb hUl &Vih k\]W\ Xc bch eiU`]Zm

Zcf h\Y giVghUbh]U` g\UfY\c`X]b[ YlYadh]cb ]b fYgdYWh cZ h\Y]f NW\YaY N\UfYg'* ]bXYlUh]cb U``ckUbWY aUm VY

UjU]`UV`Y ]b fYgdYWh cZ h\Y dYf]cX cZ ckbYfg\]d cZ h\Y NW\YaY N\UfYg hc fYXiWY Ubm W\Uf[YUV`Y [U]b Uf]g]b[

cb h\Y X]gdcgU` cZ NW\YaY N\UfYg* Vih bch hc WfYUhY cf ]bWfYUgY Ub U``ckUV`Y `cgg,

/+ M_ZeVU CZ_XU`^ deR^a Ufej R_U deR^a Ufej cVdVcgV eRi

Ic Pb]hYX F]b[Xca ghUad Xihm cf ghUad Xihm fYgYfjY hUl g\ci`X VY dUmUV`Y Vm NW\YaY N\UfY\c`XYfg Ug U

fYgi`h cZ h\Y NW\YaY,
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O\Y Zc``ck]b[ dUfU[fUd\g fY`UhY cb`m hc h\Y dcg]h]cb cZ NW\YaY N\UfY\c`XYfg k\c UfY fYg]XYbh Zcf

IYh\Yf`UbXg hUl difdcgYg ]b h\Y IYh\Yf`UbXg,

Acf h\Y difdcgYg cZ IYh\Yf`UbXg ]bWcaY UbX WcfdcfUhY ]bWcaY hUl* NW\YaY N\UfYg `Y[U``m ckbYX Vm U h\]fX

dUfhm giW\ Ug U hfighYY* ZcibXUh]cb cf g]a]`Uf Ybh]hm cf UffUb[YaYbh &U rLcfdes' aUm ibXYf WYfhU]b

W]fWiaghUbWYg VY fYei]fYX hc VY U``cWUhYX hc h\Y &XYYaYX' gYhh`cf* [fUbhcf cf g]a]`Uf cf][]bUhcf &h\Y

rKVee]`cs' cf* idcb h\Y XYUh\ cZ h\Y NYhh`cf* hc \]g-\Yf VYbYZ]W]Uf]Yg ]b dfcdcfh]cb hc h\Y]f Ybh]h`YaYbh hc h\Y

YghUhY cZ h\Y NYhh`cf cZ giW\ Ofigh,

O\]g giaaUfm XcYg bch UXXfYgg h\Y IYh\Yf`UbXg hUl WcbgYeiYbWYg cZ h\Y NW\YaY Zcf U NW\YaY N\UfY\c`XYf

k\c ]g Ub ]bX]j]XiU` UbX k\c \Ug U rgiVghUbh]U` ]bhYfYghs &HHUTLYRLSPQR ILSHUN' ]b Gc[]WU, BYbYfU``m* U

NW\YaY N\UfY\c`XYf k]`` \UjY U giVghUbh]U` ]bhYfYgh ]b Gc[]WU ]Z giW\ NW\YaY N\UfY\c`XYf* k\Yh\Yf U`cbY cf

hc[Yh\Yf k]h\ \]g gdcigY cf dUfhbYf UbX-cf WYfhU]b ch\Yf W`cgY fY`Uh]jYg* \c`Xg* X]fYWh`m cf ]bX]fYWh`m* cf Ug

NYhh`cf cf VYbYZ]W]Ufm cZ U Ofigh &]' h\Y ckbYfg\]d cZ* &]]' WYfhU]b ch\Yf f][\hg* giW\ Ug igiZfiWh* cjYf* cf

&]]]' f][\hg hc UWei]fY &k\Yh\Yf cf bch U`fYUXm ]ggiYX'* NW\YaY N\UfYg fYdfYgYbh]b[ 3 dYf WYbh, cf acfY cZ h\Y

hchU` ]ggiYX UbX cihghUbX]b[ g\UfY WUd]hU` &cf h\Y ]ggiYX UbX cihghUbX]b[ g\UfY WUd]hU` cZ Ubm W`Ugg cZ NW\YaY

N\UfYg' cZ Gc[]WU,

Db UXX]h]cb* U NW\YaY N\UfY\c`XYf \Ug U giVghUbh]U` ]bhYfYgh ]b Gc[]WU ]Z \Y* k\Yh\Yf U`cbY cf hc[Yh\Yf k]h\

\]g gdcigY cf dUfhbYf UbX-cf WYfhU]b ch\Yf W`cgY fY`Uh]jYg* \Ug h\Y ckbYfg\]d cZ* cf ch\Yf f][\hg cjYf* g\UfYg ]b

Gc[]WU* h\Uh fYdfYgYbh `Ygg h\Ub 3 dYf WYbh, cZ h\Y fY`YjUbh U[[fY[UhY h\Uh Y]h\Yf &U' eiU`]Z]YX Ug dUfh cZ U

giVghUbh]U` ]bhYfYgh Ug gYh Zcfh\ UVcjY UbX k\YfY g\UfYg UbX-cf f][\hg h\YfYcjYf \UjY VYYb* cf UfY XYYaYX hc

\UjY VYYb* dUfh]U``m X]gdcgYX cZ* cf &V' \UjY VYYb UWei]fYX Ug dUfh cZ U hfUbgUWh]cb h\Uh eiU`]Z]YX Zcf

bcb+fYWc[b]h]cb cZ [U]b hfYUhaYbh,

NW\YaY N\UfY\c`XYfg k\c UfY ]b Ubm XciVh Ug hc k\Yh\Yf h\Ym \c`X U giVghUbh]U` ]bhYfYgh ]b Gc[]WU g\ci`X

gYY_ ]bXYdYbXYbh dfcZYgg]cbU` UXj]WY,

.+ A_UZgZUfR] KTYV^V KYRcVY`]UVcd

< NW\YaY N\UfY\c`XYf* k\c ]g Ub ]bX]j]XiU`* fYg]XYbh cf XYYaYX hc VY fYg]XYbh ]b h\Y IYh\Yf`UbXg* cf k\c

\Ug Y`YWhYX hc VY hUlYX Ug fYg]XYbh ]b h\Y IYh\Yf`UbXg Zcf IYh\Yf`UbXg ]bWcaY hUl difdcgYg* k]`` bch VY

giV^YWh hc hUl cb U WUd]hU` [U]b ]b h\Y IYh\Yf`UbXg &VYWUigY giW\ ]bX]j]XiU`g UfY [YbYfU``m hUlYX Uh U Z`Uh fUhY

cZ 1. dYf WYbh, cb XYYaYX ]bWcaY Zfca rgUj]b[g UbX ]bjYghaYbhgs &rZWHYLU LU ILSLNNLUs'* k\]W\ XYYaYX

]bWcaY Uacibhg hc 2 dYf WYbh, cZ h\Y ]bX]j]XiU`tg rm]Y`X VUg]gs &rYLUKLTLU[ZNYVUKZSHNs' Uh h\Y VY[]bb]b[ cZ

h\Y WU`YbXUf mYUf &a]big U hUl+ZfYY h\fYg\c`X''* ib`Ygg8

&U' giW\ NW\YaY N\UfY\c`XYf \Ug Ub YbhYfdf]gY cf Ub ]bhYfYgh ]b Ub YbhYfdf]gY* hc k\]W\ YbhYfdf]gY h\Y

NW\YaY N\UfYg UfY Uhhf]VihUV`Y9 UbX-cf

&V' giW\ WUd]hU` [U]b Zcfag rU VYbYZ]h Zfca a]gWY``UbYcig UWh]j]h]Ygs &rYLZ\S[HH[ \P[ V]LYPNL

^LYRaHHTOLKLUs' k\]W\* Zcf YlUad`Y* kci`X Udd`m k\YfY h\Y UWh]j]h]Yg k]h\ fYgdYWh hc h\Y NW\YaY

N\UfYg YlWYYX rbcfaU` UWh]jY UggYh aUbU[YaYbhs &rUVYTHHS% HJ[PLM ]LYTVNLUZILOLLYs',

DZ Y]h\Yf cZ h\Y UVcjY+aYbh]cbYX WcbX]h]cbg &U' cf &V' Udd`]Yg* Ubm WUd]hU` [U]b fYU`]gYX idcb h\Y X]gdcgU`

k]`` [YbYfU``m VY giV^YWh hc IYh\Yf`UbXg ]bWcaY hUl Uh h\Y dfc[fYgg]jY fUhYg,

/+ ;`ca`cReV KTYV^V KYRcVY`]UVcd

< NW\YaY N\UfY\c`XYf h\Uh ]g fYg]XYbh cf XYYaYX hc VY fYg]XYbh ]b h\Y IYh\Yf`UbXg Zcf WcfdcfUhY ]bWcaY hUl

difdcgYg* UbX h\Uh ]g8

&U' U WcfdcfUh]cb9

&V' Ubch\Yf Ybh]hm k]h\ U WUd]hU` X]j]XYX ]bhc g\UfYg9

&W' U WccdYfUh]jY &UggcW]Uh]cb'9 cf

&X' Ubch\Yf `Y[U` Ybh]hm h\Uh \Ug Ub YbhYfdf]gY cf Ub ]bhYfYgh ]b Ub YbhYfdf]gY hc k\]W\ h\Y NW\YaY N\UfYg UfY

Uhhf]VihUV`Y*

Vih k\]W\ ]g bch8

&Y' U eiU`]Zm]b[ dYbg]cb ZibX9
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&Z' U eiU`]Zm]b[ ]bjYghaYbh ZibX &rMPZJHSL ILSLNNPUNZPUZ[LSSPUNs' cf U eiU`]Zm]b[ YlYadh ]bjYghaYbh

]bgh]hih]cb &]YPQNLZ[LSKL ILSLNNPUNZPUZ[LSSPUN'9 cf

&[' Ubch\Yf Ybh]hm YlYadh Zfca WcfdcfUhY ]bWcaY hUl*

k]`` ]b [YbYfU` VY giV^YWh hc fY[i`Uf WcfdcfUhY ]bWcaY hUl* [YbYfU``m `Yj]YX Uh U fUhY cZ 03 dYf WYbh, &0. dYf

WYbh, cjYf dfcZ]hg id hc 0..*... @ifcg' cjYf Ubm WUd]hU` [U]b fYU`]gYX idcb h\Y X]gdcgU` cZ ]hg NW\YaY N\UfYg

]b YlW\Ub[Y Zcf WUg\ ibXYf h\Y hYfag cZ h\Y <Wei]g]h]cb* ib`Ygg* UbX hc h\Y YlhYbh h\Uh* h\Y dUfh]W]dUh]cb

YlYadh]cb Udd`]Yg,

0+ FVeYVc]R_Ud cVXZdecReZ`_ WVVd) deR^a Ufej R_U U`Tf^V_eRcj eRiVd

Ic IYh\Yf`UbXg fY[]ghfUh]cb hUl* WUd]hU` hUl* Wighca Xihm* hfUbgZYf hUl* ghUad Xihm cf Ubm ch\Yf g]a]`Uf

XcWiaYbhUfm hUl cf Xihm* ch\Yf h\Ub Wcifh ZYYg* k]`` VY dUmUV`Y ]b h\Y IYh\Yf`UbXg ]b fYgdYWh cZ cf ]b

WcbbYWh]cb k]h\ h\Y YlYWih]cb* XY`]jYfm UbX-cf YbZcfWYaYbh Vm `Y[U` dfcWYYX]b[g &]bW`iX]b[ h\Y YbZcfWYaYbh

cZ Ubm ZcfY][b ^iX[aYbh ]b h\Y >cifhg cZ h\Y IYh\Yf`UbXg' cZ Ubm XcWiaYbhg fY`UhYX hc h\Y NW\YaY,

MK L8P8LAGF

O\Y Zc``ck]b[ dUfU[fUd\g WcbhU]b U giaaUfm cZ WYfhU]b PN ZYXYfU` ]bWcaY hUl Wcbg]XYfUh]cbg Zcf PN

Cc`XYfg &Ug XYZ]bYX VY`ck' h\Uh fYWY]jY WUg\ Ug Wcbg]XYfUh]cb Zcf h\Y]f NW\YaY N\UfYg, O\]g giaaUfm ]g bch

U WcadfY\Ybg]jY XYgWf]dh]cb cZ U`` hUl Wcbg]XYfUh]cbg h\Uh aUm VY fY`YjUbh hc U dUfh]Wi`Uf \c`XYf, Dh UXXfYggYg

cb`m PN Cc`XYfg k\c \c`X NW\YaY N\UfYg Ug WUd]hU` UggYhg UbX igY h\Y PN Xc``Uf Ug h\Y]f ZibWh]cbU`

WiffYbWm, Dh XcYg bch UXXfYgg h\Y hUl hfYUhaYbh cZ PN Cc`XYfg giV^YWh hc gdYW]U` fi`Yg* giW\ Ug VUb_g* XYU`Yfg*

]bgifUbWY WcadUb]Yg* hUl+YlYadh Ybh]h]Yg* fY[i`UhYX ]bjYghaYbh WcadUb]Yg* dYfgcbg h\Uh Uh Ubm h]aY \UjY

\Y`X /. dYf WYbh, cf acfY cZ h\Y g\UfY WUd]hU` cZ Gc[]WU* dYfgcbg \c`X]b[ NW\YaY N\UfYg Ug dUfh cZ U

\YX[]b[* ghfUXX`Y* WcbjYfg]cb* ]bhY[fUhYX* WcbghfiWh]jY gU`Y cf WcbghfiWh]jY ckbYfg\]d hfUbgUWh]cb* cf dYfgcbg

giV^YWh hc h\Y U`hYfbUh]jY a]b]aia hUl,

L@= >GDDGOAF? KL8L=E=FLK 89GML MK >=<=J8D L8P ;GFKA<=J8LAGFK 8J= E8<=
LG KMHHGJL E8JC=LAF? G> L@= K;@=E=+ FG L8PH8Q=J ;8F J=DQ GF L@=E LG
8NGA< MK >=<=J8D L8P H=F8DLA=K+ =8;@ @GD<=J G> K;@=E= K@8J=K K@GMD<
K==C 8<NA;= >JGE 8F AF<=H=F<=FL L8P 8<NAKGJ 89GML L@= L8P ;GFK=IM=F;=K
LG AL MF<=J ALK GOF H8JLA;MD8J ;AJ;MEKL8F;=K G> 8;;=HLAF? L@= K;@=E=+

Acf h\Y difdcgYg cZ h\]g giaaUfm* U rMK @`]UVcs ]g U VYbYZ]W]U` ckbYf cZ NW\YaY N\UfYg h\Uh ]g &]' U W]h]nYb

cf ]bX]j]XiU` fYg]XYbh cZ h\Y Pb]hYX NhUhYg* &]]' U WcfdcfUh]cb cf ch\Yf Vig]bYgg Ybh]hm WfYUhYX cf cf[Ub]nYX

ibXYf h\Y `Ukg cZ h\Y Pb]hYX NhUhYg cf ]hg dc`]h]WU` giVX]j]g]cbg* &]]]' Ub YghUhY h\Y ]bWcaY cZ k\]W\ ]g giV^YWh

hc PN ZYXYfU` ]bWcaY hUlUh]cb fY[UfX`Ygg cZ ]hg gcifWY cf &]j' U hfigh giV^YWh hc h\Y Wcbhfc` cZ U PN dYfgcb

UbX h\Y df]aUfm gidYfj]g]cb cZ U PN Wcifh,

O\Y PN ZYXYfU` ]bWcaY hUl hfYUhaYbh cZ U dUfhbYf ]b U dUfhbYfg\]d h\Uh \c`Xg NW\YaY N\UfYg k]`` XYdYbX cb

h\Y ghUhig cZ h\Y dUfhbYf UbX h\Y UWh]j]h]Yg cZ h\Y dUfhbYfg\]d, KUfhbYfg\]dg g\ci`X Wcbgi`h h\Y]f hUl UXj]gcfg ]b

fY`Uh]cb hc h\Y PN ZYXYfU` ]bWcaY hUl WcbgYeiYbWYg Zcf h\Y]f dUfhbYfg cZ dUfh]W]dUh]b[ ]b h\Y NW\YaY,

O\]g giaaUfm UggiaYg h\Uh h\Y Gc[]WU &cf Ubm dfYXYWYggcf h\YfYcZ' ]g bch* UbX bYjYf \Ug VYYb* U dUgg]jY

ZcfY][b ]bjYghaYbh WcadUbm &rH>A;s' Zcf PN ZYXYfU` ]bWcaY hUl difdcgYg, DZ ]h kYfY XYhYfa]bYX h\Uh

Gc[]WU &cf Ubm dfYXYWYggcf h\YfYcZ' ]g cf \Ug VYYb U KAD> k\]`Y ]hg g\UfYg kYfY ckbYX Vm U PN Cc`XYf* h\Y

PN ZYXYfU` ]bWcaY hUl WcbgYeiYbWYg cZ h\Y NW\YaY [YbYfU``m kci`X VY aUhYf]U``m `Ygg ZUjcifUV`Y hc giW\

PN Cc`XYfg h\Ub h\cgY XYgWf]VYX VY`ck,

.+ <Zda`dZeZ`_ `W KTYV^V KYRcVd

PN Cc`XYfg [YbYfU``m k]`` fYWc[b]gY WUd]hU` [U]b cf `cgg YeiU` hc h\Y X]ZZYfYbWY VYhkYYb h\Y PN Xc``Uf jU`iY

cZ h\Y Uacibh fYU`]gYX UbX h\Y PN Cc`XYftg hUl VUg]g ]b h\Y NW\YaY N\UfYg, PN Cc`XYfg k]`` fYU`]gY Ub

Uacibh YeiU` hc h\Y PN Xc``Uf jU`iY cZ h\Y dcibXg ghYf`]b[ fYWY]jYX cb h\Y XUhY cZ X]gdcg]h]cb &cf ]b h\Y WUgY

cZ WUg\ VUg]g UbX Y`YWh]b[ UWWfiU` VUg]g hUldUmYfg* h\Y gYhh`YaYbh XUhY', O\Y PN Cc`XYf k]`` fYWc[b]gY

ZcfY][b YlW\Ub[Y [U]b cf `cgg ]Z h\Y PN Xc``Uf jU`iY cZ h\Y dcibXg ghYf`]b[ fYWY]jYX Uh h\Y gdch fUhY cb h\Y

gYhh`YaYbh XUhY X]ZZYfg Zfca h\Y Uacibh fYU`]gYX, < PN Cc`XYf k]`` \UjY U hUl VUg]g ]b h\Y dcibXg ghYf`]b[

fYWY]jYX YeiU` hc h\Y]f jU`iY Uh h\Y gdch fUhY cb h\Y gYhh`YaYbh XUhY, <bm ZcfY][b YlW\Ub[Y [U]b cf `cgg

fYU`]gYX cb h\Y gYhh`YaYbh XUhY cf cb U giVgYeiYbh WcbjYfg]cb cf ch\Yf X]gdcg]h]cb cZ h\Y dcibXg ghYf`]b[ Zcf

U X]ZZYfYbh PN Xc``Uf Uacibh [YbYfU``m k]`` VY PN gcifWY cfX]bUfm ]bWcaY cf `cgg,
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Acf h\Y difdcgYg cZ Wcadih]b[ h\Y PN Cc`XYftg ZcfY][b hUl WfYX]h `]a]hUh]cb* h\Y [U]b cf `cgg [YbYfU``m k]``

VY hfYUhYX Ug Uf]g]b[ Zfca PN gcifWYg, Dh k]`` VY `cb[+hYfa WUd]hU` [U]b cf `cgg ]Z h\Y \c`XYf \Ug \Y`X h\Y

NW\YaY N\UfYg Zcf acfY h\Ub cbY mYUf, ?YXiWh]cbg Zcf WUd]hU` `cggYg UfY giV^YWh hc g][b]Z]WUbh `]a]hUh]cbg,

/+ A_W`c^ReZ`_ JVa`ceZ_X R_U 9RT\fa OZeYY`]UZ_X

KfcWYYXg Zfca h\Y X]gdcg]h]cb cZ NW\YaY N\UfYg dU]X k]h\]b h\Y Pb]hYX NhUhYg cf h\fci[\ WYfhU]b PN+fY`UhYX

Z]bUbW]U` ]bhYfaYX]Uf]Yg aUm VY fYdcfhYX hc h\Y PN DbhYfbU` MYjYbiY NYfj]WY ib`Ygg h\Y PN Cc`XYf ]g U

WcfdcfUh]cb cf ch\Yfk]gY YghUV`]g\Yg U VUg]g Zcf YlYadh]cb, =UW_id k]h\\c`X]b[ hUl aUm Udd`m hc Uacibhg

giV^YWh hc fYdcfh]b[ ]Z h\Y PN Cc`XYf ZU]`g hc dfcj]XY Ub UWWifUhY hUldUmYf ]XYbh]Z]WUh]cb biaVYf cf

ch\Yfk]gY YghUV`]g\ U VUg]g Zcf YlYadh]cb, < PN Cc`XYf WUb W`U]a U WfYX]h U[U]bgh PN ZYXYfU` ]bWcaY hUl

`]UV]`]hm Zcf Uacibhg k]h\\Y`X ibXYf h\Y VUW_id k]h\\c`X]b[ fi`Yg* UbX ]h WUb W`U]a U fYZibX cZ Uacibhg ]b

YlWYgg cZ ]hg `]UV]`]hm Vm h]aY`m dfcj]X]b[ fYei]fYX ]bZcfaUh]cb hc h\Y PN DbhYfbU` MYjYbiY NYfj]WY,
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.+ JVda`_dZSZ]Zej deReV^V_ed

/,/ O\Y Gc[]WU ?]fYWhcfg* k\cgY bUaYg UfY gYh cih ]b dUfU[fUd\ 0,/ cZ h\]g KUfh NYjYb* YUW\ UWWYdh

fYgdcbg]V]`]hm Zcf h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh fY`Uh]b[ hc Gc[]WU* h\Y Gc[]WU ?]fYWhcfg UbX

h\Y aYaVYfg cZ h\Y]f ]aaYX]UhY ZUa]`]Yg* fY`UhYX hfighg UbX dYfgcbg WcbbYWhYX k]h\ h\Ya, Oc h\Y VYgh cZ h\Y

_bck`YX[Y UbX VY`]YZ cZ h\Y Gc[]WU ?]fYWhcfg &k\c \UjY hU_Yb U`` fYUgcbUV`Y WUfY hc YbgifY h\Uh giW\ ]g h\Y

WUgY'* h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh Zcf k\]W\ h\Ym hU_Y fYgdcbg]V]`]hm ]g ]b UWWcfXUbWY k]h\

h\Y ZUWhg UbX XcYg bch ca]h Ubmh\]b[ `]_Y`m hc UZZYWh h\Y ]adcfh cZ giW\ ]bZcfaUh]cb,

/,0 O\Y >BD @ifcdY ?]fYWhcfg* k\cgY bUaYg UfY gYh cih ]b dUfU[fUd\ 0,0 cZ h\]g KUfh NYjYb* YUW\ UWWYdh

fYgdcbg]V]`]hm Zcf h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh fY`Uh]b[ hc >BD @ifcdY* h\Y >BD @ifcdY

?]fYWhcfg UbX h\Y aYaVYfg cZ h\Y]f ]aaYX]UhY ZUa]`]Yg* fY`UhYX hfighg UbX dYfgcbg WcbbYWhYX k]h\ h\Ya

&]bW`iX]b[ k]h\cih `]a]hUh]cb h\Y ]bZcfaUh]cb ]b dUfU[fUd\g 1* 3* 6 UbX /0 cZ KUfh Okc cZ h\]g XcWiaYbh', Oc

h\Y VYgh cZ h\Y _bck`YX[Y UbX VY`]YZ cZ h\Y >BD @ifcdY ?]fYWhcfg &k\c \UjY hU_Yb U`` fYUgcbUV`Y WUfY hc

YbgifY h\Uh giW\ ]g h\Y WUgY'* h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh Zcf k\]W\ h\Ym UWWYdh fYgdcbg]V]`]hm

]g ]b UWWcfXUbWY k]h\ h\Y ZUWhg UbX XcYg bch ca]h Ubmh\]b[ `]_Y`m hc UZZYWh h\Y ]adcfh cZ giW\ ]bZcfaUh]cb,

/,1 O\Y >BD ?]fYWhcfg* k\cgY bUaYg UfY gYh cih ]b dUfU[fUd\ 0,1 cZ h\]g KUfh NYjYb* YUW\ UWWYdh fYgdcbg]V]`]hm

Zcf h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh fY`Uh]b[ hc >BD* h\Y >BD Bfcid* h\Y >BD ?]fYWhcfg UbX h\Y

aYaVYfg cZ h\Y]f ]aaYX]UhY ZUa]`]Yg* fY`UhYX hfighg UbX dYfgcbg WcbbYWhYX k]h\ h\Ya &]bW`iX]b[ k]h\cih

`]a]hUh]cb h\Y ]bZcfaUh]cb ]b dUfU[fUd\g 1* 3* 6 UbX /0 cZ KUfh Okc cZ h\]g XcWiaYbh', Oc h\Y VYgh cZ h\Y

_bck`YX[Y UbX VY`]YZ cZ h\Y >BD ?]fYWhcfg &k\c \UjY hU_Yb U`` fYUgcbUV`Y WUfY hc YbgifY h\Uh giW\ ]g h\Y

WUgY'* h\Y ]bZcfaUh]cb WcbhU]bYX ]b h\]g XcWiaYbh Zcf k\]W\ h\Ym UWWYdh fYgdcbg]V]`]hm ]g ]b UWWcfXUbWY k]h\

h\Y ZUWhg UbX XcYg bch ca]h Ubmh\]b[ `]_Y`m hc UZZYWh h\Y ]adcfh cZ giW\ ]bZcfaUh]cb,

/+ <ZcVTe`cd

0,/ O\Y Gc[]WU ?]fYWhcfg UbX h\Y]f dcg]h]cbg UfY Ug Zc``ckg8

<ZcVTe`cd H`dZeZ`_

?Uj]X Om`Yf Icb+@lYWih]jY >\U]faUb

NYf[]c B]UWc`Yhhc+Mc[[]c Icb+@lYWih]jY ?]fYWhcf

EUb =UV]U_ Icb+@lYWih]jY ?]fYWhcf

Ic|` CUfkYfh\ Icb+@lYWih]jY ?]fYWhcf

?f Rc`Z\Ufh CUigYf Icb+@lYWih]jY ?]fYWhcf

Af{X{f]W McgY Icb+@lYWih]jY ?]fYWhcf

<bXfYk BfYYb >\]YZ @lYWih]jY JZZ]WYf UbX @lYWih]jY ?]fYWhcf

C]aUbg\i MU^U >\]YZ A]bUbW]U` JZZ]WYf UbX @lYWih]jY ?]fYWhcf

O\Y fY[]ghYfYX cZZ]WY cZ Gc[]WU ]g 03. =fcc_ ?f]jY* BfYYb KUf_* MYUX]b[ MB0 4P<* Pb]hYX F]b[Xca UbX

]hg fY[]ghYfYX biaVYf ]g ./41/417,

0,0 O\Y >BD @ifcdY ?]fYWhcfg UbX h\Y]f dcg]h]cbg UfY Ug Zc``ckg8

<ZcVTe`cd H`dZeZ`_

M, ?Uj]X <bXYfgcb ?]fYWhcf

H]W\UY` @, McUW\ ?]fYWhcf

O\YcXcf C]fkUh]g ?]fYWhcf

AUf]g Hc\UaaYX ?]fYWhcf

O]ach\m R, BfY[cfm ?]fYWhcf

O\Y fY[]ghYfYX cZZ]WY cZ >BD @ifcdY ]g =fcUX`UbXg CcigY* Kf]aYhh McUX* NhYjYbU[Y* CYfhZcfXg\]fY

NB/ 1@@* Pb]hYX F]b[Xca UbX ]hg fY[]ghYfYX biaVYf ]g .107..04,
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0,1 O\Y >BD ?]fYWhcfg UbX h\Y]f dcg]h]cbg UfY Ug Zc``ckg8

<ZcVTe`cd H`dZeZ`_

NYf[Y BcX]b AcibXYf UbX @lYWih]jY >\U]faUb cZ h\Y =cUfX

<bXf{ DaVYUi AcibXYf UbX @lYWih]jY Q]WY+>\U]faUb cZ h\Y

=cUfX UbX >cfdcfUhY NYWfYhUfm

H]W\UY` @, McUW\ KfYg]XYbh UbX >\]YZ @lYWih]jY JZZ]WYf

>`UiXY =c]j]b Icb+@lYWih]jY ?]fYWhcf

=YfbUfX =cif][YUiX Icb+@lYWih]jY ?]fYWhcf

EYUb =fUggUfX Icb+@lYWih]jY ?]fYWhcf

McVYfh >\Yjf]Yf Icb+@lYWih]jY ?]fYWhcf

?ca]b]W ?t<`YggUbXfc Icb+@lYWih]jY ?]fYWhcf

O\caUg K, Xt<ei]bc Icb+@lYWih]jY ?]fYWhcf

KUi`Y ?cf{ Icb+@lYWih]jY ?]fYWhcf

M]W\UfX =, @jUbg Icb+@lYWih]jY ?]fYWhcf

B]``Yg GUVV{ Icb+@lYWih]jY ?]fYWhcf

@]`YYb <, HYfW]Yf Icb+@lYWih]jY ?]fYWhcf

?cbbU N, HcfYU Icb+@lYWih]jY ?]fYWhcf

O\Y fY[]ghYfYX cZZ]WY cZ >BD ]g //1. N\YfVfcc_Y NhfYYh RYgh* 5h\ A`ccf* Hcbhf{U`* Li{VYW* >UbUXU

C1< 0H6,

0+ HVcd`_d RTeZ_X Z_ T`_TVce

1,/ Db UXX]h]cb hc Gc[]WU Bfcid WcadUb]Yg UbX h\Y]f X]fYWhcfg* Zcf h\Y difdcgYg cZ h\Y >cXY* h\Y Zc``ck]b[

dYfgcbg UbX dYfgcbg UZZ]`]UhYX k]h\ h\Ya UfY XYYaYX hc VY UWh]b[ ]b WcbWYfh k]h\ Gc[]WU ]b fYgdYWh cZ h\Y

<Wei]g]h]cb8

FR^V LjaV `W T`^aR_j JVXZdeVcVU `WWZTV JV]ReZ`_dYZa hZeY D`XZTR

Mch\gW\]`X A]bUbW]U` NYfj]WYg IYk >cifh* Nh, Nk]h\]bg

GUbY* GcbXcb @>2I 6<G

Ec]bh A]bUbW]U` <Xj]gcf

=Ub_ cZ <aYf]WU

HYff]`` GmbW\

A]bUbW]U` NYfj]WYg 0 F]b[ @XkUfX NhfYYh

GcbXcb @>/< /CL

Ec]bh A]bUbW]U` <Xj]gcf UbX

Ec]bh >cfdcfUhY =fc_Yf

?YihgW\Y =Ub_ A]bUbW]U` NYfj]WYg / BfYUh R]bW\YghYf NhfYYh*

GcbXcb @>0I 0?=

Ec]bh A]bUbW]U` <Xj]gcf UbX

Ec]bh >cfdcfUhY =fc_Yf

Gc[]WU @=O OfighYY WcadUbm /1+/2 @gd`UbUXY* Nh, CY`]Yf*

E@/ /=?* >\UbbY` Dg`UbXg

Ofigh Zcf Gc[]WUtg Yad`cmYY

g\UfY ckbYfg\]d d`Ub

1,0 Db UXX]h]cb hc >BD Bfcid WcadUb]Yg UbX h\Y]f X]fYWhcfg* Zcf h\Y difdcgYg cZ h\Y >cXY* h\Y Zc``ck]b[ dYfgcb

UbX dYfgcbg UZZ]`]UhYX k]h\ ]h ]g XYYaYX hc VY UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY ]b fYgdYWh cZ h\Y

<Wei]g]h]cb8

FR^V LjaV `W T`^aR_j JVXZdeVcVU `WWZTV JV]ReZ`_dYZa hZeY ;?A

Bc`XaUb NUW\g A]bUbW]U` NYfj]WYg KYhYfVcfci[\ >cifh* /11

A`YYh NhfYYh* GcbXcb

@>2< 0==

A]bUbW]U` <Xj]gcf

1+ AccVg`TRS]V f_UVceR\Z_Xd

O\Y Zc``ck]b[ \c`XYfg cf Wcbhfc``Yfg cZ Gc[]WU N\UfYg \UjY []jYb ]ffYjcWUV`Y ibXYfhU_]b[g hc jchY ]b ZUjcif

cZ h\Y NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb8

2,/ >BD @ifcdY \Ug fYWY]jYX ]ffYjcWUV`Y ibXYfhU_]b[g Zfca h\Y Gc[]WU ?]fYWhcfg ]b fYgdYWh cZ h\Y]f ckb

VYbYZ]W]U` \c`X]b[g cZ Gc[]WU N\UfYg &fYdfYgYbh]b[ Uddfcl]aUhY`m .,/4 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU`

cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh'8

&U' hc WUgh &cf dfcWifY h\Y WUgh]b[ cZ' U`` jch]b[ f][\hg UhhUW\]b[ hc giW\ Gc[]WU N\UfYg ]b ZUjcif cZ h\Y

NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb9 UbX

&V' ]Z h\Y <Wei]g]h]cb ]g ghfiWhifYX Ug U OU_YcjYf JZZYf* hc UWWYdh cf dfcWifY h\Y UWWYdhUbWY cZ giW\

OU_YcjYf JZZYf ]b fYgdYWh cZ U`` giW\ Gc[]WU N\UfYg,
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FR^V
Ff^SVc `W D`XZTR

KYRcVd
# `W D`XZTR KYRcVd

Z_ ZddfV&.'

Ff^SVc `W D`XZTR
KYRcVd f_UVc D`XZTR

KYRcV KTYV^Vd

?Uj]X Om`Yf 164*076 .,.0 b]`

NYf[]c B]UWc`Yhhc+Mc[[]c 01*271 .,.. b]`

EUb =UV]U_ /2*024 .,.. b]`

Ic|` CUfkYfh\ 1.*5./ .,.. b]`

?f, Rc`Z\Ufh CUigYf 44*32. .,.. b]`

Af{X{f]W McgY 45*046 .,.. b]`

<bXfYk BfYYb /*632*7/2 .,// /*335*/.2

C]aUbg\i MU^U /03*/47 .,./ /*/31*710

LGL8D /)235)3/6 -+.3 /)4..)-03

&/' KYfWYbhU[Y WU`Wi`UhYX VUgYX cb Gc[]WUtg ]ggiYX cfX]bUfm g\UfY WUd]hU` cb /7 EibY 0./0* VY]b[ h\Y `Ugh

dfUWh]WUV`Y XUhY df]cf hc h\Y XUhY cZ diV`]WUh]cb cZ h\]g XcWiaYbh

O\Y ]ffYjcWUV`Y ibXYfhU_]b[g []jYb Vm h\Y Gc[]WU ?]fYWhcfg k]`` WYUgY hc VY V]bX]b[ ]Z8

&U' >BD @ifcdY UbbcibWYg* k]h\ h\Y WcbgYbh cZ h\Y KUbY`* h\Uh ]h XcYg bch ]bhYbX hc aU_Y cf dfcWYYX k]h\

h\Y <Wei]g]h]cb UbX bc bYk* fYj]gYX cf fYd`UWYaYbh NW\YaY cf OU_YcjYf JZZYf ]g UbbcibWYX Vm >BD

@ifcdY ]b UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY Uh h\Y gUaY h]aY9 cf

&V' h\Y NW\YaY XcYg bch VYWcaY YZZYWh]jY cf* Ug Udd`]WUV`Y* h\Y OU_YcjYf JZZYf `UdgYg cf ]g k]h\XfUkb UbX

bc bYk* fYj]gYX cf fYd`UWYaYbh NW\YaY cf OU_YcjYf JZZYf ]g cf \Ug VYYb UbbcibWYX ]b UWWcfXUbWY

k]h\ Mi`Y 0,5 cZ h\Y >cXY,

2,0 DJOYVKLY

>BD @ifcdY \Ug fYWY]jYX Ub ]ffYjcWUV`Y ibXYfhU_]b[ Zfca NW\fcXYf ]b fYgdYWh cZ 010*07/*74/ Gc[]WU

N\UfYg* k\]W\ ]h aUbU[Yg cb VY\U`Z cZ W`]Ybhg UbX ]b fYgdYWh cZ k\]W\ ]h ]g UV`Y hc YlYfW]gY X]gWfYh]cbUfm UbX

jch]b[ Wcbhfc` hc dfcWifY h\Y WUgh]b[ cZ U`` jch]b[ f][\hg UhhUW\]b[ hc giW\ Gc[]WU N\UfYg ]b ZUjcif cZ h\Y

NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb &cf* ]Z h\Y <Wei]g]h]cb ]g

]ad`YaYbhYX Vm kUm cZ U OU_YcjYf JZZYf* hc dfcWifY h\Y UWWYdhUbWY cZ h\Y OU_YcjYf JZZYf ]b UWWcfXUbWY

k]h\ ]hg hYfag ]b fYgdYWh cZ U`` giW\ Gc[]WU N\UfYg', NiW\ Gc[]WU N\UfYg fYdfYgYbh Uddfcl]aUhY`m /2,1/ dYf

WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc

dcgh]b[ cZ h\]g XcWiaYbh,

O\Y ]ffYjcWUV`Y ibXYfhU_]b[ fYWY]jYX Zfca NW\fcXYf k]`` WYUgY hc VY V]bX]b[ ]Z8

&U' h\Y NW\YaY ?cWiaYbh cf JZZYf ?cWiaYbh* Ug h\Y WUgY aUm VY* \Ug bch VYYb dcghYX k]h\]b 06 XUmg UZhYf

h\Y XUhY cZ h\Y <bbcibWYaYbh &cf k]h\]b giW\ `cb[Yf dYf]cX Ug >BD @ifcdY* k]h\ h\Y WcbgYbh cZ h\Y

KUbY`* XYhYfa]bYg* VY]b[ bch acfY h\Ub Y][\h kYY_g UZhYf h\Y XUhY cZ h\Y <bbcibWYaYbh'9

&V' h\Y NW\YaY hYfa]bUhYg cf `UdgYg ]b UWWcfXUbWY k]h\ ]hg hYfag cf ch\Yfk]gY VYWcaYg ]bWUdUV`Y cZ YjYf

VYWca]b[ YZZYWh]jY* dfcj]XYX h\Uh >BD @ifcdY \Ug bch* k]h\]b /0 XUmg cZ h\Y NW\YaY \Uj]b[ gc

hYfa]bUhYX cf `UdgYX* UbbcibWYX ]b UWWcfXUbWY k]h\ Mi`Y 0 cZ h\Y >cXY h\Uh ]h ]bhYbXg hc ]ad`YaYbh h\Y

<Wei]g]h]cb Vm kUm cZ U OU_YcjYf JZZYf cf Ubm bYk gW\YaY cZ UffUb[YaYbh9

&W' ]b h\Y YjYbh h\Uh h\Y <Wei]g]h]cb ]g ]ad`YaYbhYX Vm kUm cZ U OU_YcjYf JZZYf* h\Y OU_YcjYf JZZYf ]g

k]h\XfUkb cf `UdgYg9 cf

&X' U h\]fX dUfhm UbbcibWYg ]b UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY U Z]fa ]bhYbh]cb hc aU_Y cf aU_Yg U

WcadYh]b[ cZZYf &\ckgcYjYf ghfiWhifYX' k]h\cih dfYWcbX]h]cbg cb hYfag* k\]W\ fYdfYgYbh Ub

]adfcjYaYbh cZ /. dYf WYbh, cf acfY cb h\Y jU`iY cZ h\Y Wcbg]XYfUh]cb cZZYfYX ibXYf h\Y <Wei]g]h]cb Ug

Uh h\Y XUhY cb k\]W\ giW\ WcadYh]b[ cZZYf ]g UbbcibWYX ib`Ygg >BD @ifcdY \Ug UbbcibWYX Ub

]adfcjYaYbh hc h\Y hYfag cZ h\Y <Wei]g]h]cb k]h\]b gYjYb XUmg cZ giW\ WcadYh]b[ cZZYf VY]b[

UbbcibWYX giW\ h\Uh h\Y hYfag cZ h\Y ]adfcjYX <Wei]g]h]cb UfY &]b h\Y fYUgcbUV`Y cd]b]cb cZ NW\fcXYf'

Uh `YUgh Ug ZUjcifUV`Y Ug ibXYf h\Y WcadYh]b[ cZZYf,

2,1 3Y[LTPZ

>BD @ifcdY \Ug fYWY]jYX Ub ]ffYjcWUV`Y ibXYfhU_]b[ Zfca <fhYa]g ]b fYgdYWh cZ 37*613*.6. Gc[]WU N\UfYg*

k\]W\ ]h aUbU[Yg cb VY\U`Z cZ W`]Ybhg UbX ]b fYgdYWh cZ k\]W\ ]h ]g UV`Y hc YlYfW]gY X]gWfYh]cbUfm UbX jch]b[

Wcbhfc` &fYdfYgYbh]b[ Uddfcl]aUhY`m 1,47 dYf WYbh, cZ h\Y cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU ]b ]ggiY cb /7 EibY

0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh'8

&U' hc WUgh &cf dfcWifY h\Y WUgh]b[ cZ' U`` jch]b[ f][\hg UhhUW\]b[ hc giW\ Gc[]WU N\UfYg ]b ZUjcif cZ h\Y

NW\YaY Uh h\Y >cifh HYYh]b[ UbX ]b ZUjcif cZ YUW\ cZ h\Y BYbYfU` HYYh]b[ MYgc`ih]cb9 UbX
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&V' ]Z h\Y <Wei]g]h]cb ]g ghfiWhifYX Ug U OU_YcjYf JZZYf* hc UWWYdh cf dfcWifY h\Y UWWYdhUbWY cZ giW\

OU_YcjYf JZZYf ]b fYgdYWh cZ U`` giW\ Gc[]WU N\UfYg,

O\Y ]ffYjcWUV`Y ibXYfhU_]b[ []jYb Vm <fhYa]g k]`` WYUgY hc VY V]bX]b[ ]Z8

&U' >BD @ifcdY UbbcibWYg* k]h\ h\Y WcbgYbh cZ h\Y KUbY`* h\Uh ]h XcYg bch ]bhYbX hc aU_Y cf dfcWYYX k]h\

h\Y <Wei]g]h]cb UbX bc bYk* fYj]gYX cf fYd`UWYaYbh gW\YaY cf OU_YcjYf JZZYf ]g UbbcibWYX Vm >BD

@ifcdY ]b UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY Uh h\Y gUaY h]aY9 cf

&V' h\Y NW\YaY XcYg bch VYWcaY YZZYWh]jY cf* Ug Udd`]WUV`Y* h\Y OU_YcjYf JZZYf `UdgYg cf ]g k]h\XfUkb UbX

bc bYk* fYj]gYX cf fYd`UWYaYbh gW\YaY cZ UffUb[YaYbh cf hU_YcjYf cZZYf ]g cf \Ug VYYb UbbcibWYX ]b

UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY9 cf

&W' U h\]fX dUfhm UbbcibWYg ]b UWWcfXUbWY k]h\ Mi`Y 0,5 cZ h\Y >cXY U Z]fa ]bhYbh]cb hc aU_Y cf aU_Yg U

WcadYh]b[ cZZYf &\ckgcYjYf ghfiWhifYX' k]h\cih dfYWcbX]h]cbg k\YfY h\Y Wcbg]XYfUh]cb ]g dUmUV`Y

Ybh]fY`m ]b WUg\ cb hYfag k\]W\ fYdfYgYbh Ub ]adfcjYaYbh cZ /. dYf WYbh, cf acfY cb h\Y jU`iY cZ h\Y

Wcbg]XYfUh]cb cZZYfYX ibXYf h\Y <Wei]g]h]cb Ug Uh h\Y XUhY cb k\]W\ giW\ WcadYh]b[ cZZYf ]g UbbcibWYX

ib`Ygg >BD @ifcdY \Ug UbbcibWYX Ub ]adfcjYaYbh hc h\Y hYfag cZ h\Y <Wei]g]h]cb k]h\]b gYjYb XUmg cZ

giW\ WcadYh]b[ cZZYf VY]b[ aUXY giW\ h\Uh h\Y hYfag cZ h\Y ]adfcjYX <Wei]g]h]cb UfY Uh `YUgh Ug

ZUjcifUV`Y Ug ibXYf h\Y WcadYh]b[ cZZYf,

2+ A_eVcVded R_U UVR]Z_Xd

3,/ 6LMPUP[PVUZ

Acf h\Y difdcgYg cZ h\]g dUfU[fUd\ 3 cZ h\]g KUfh NYjYb8

rRTeZ_X Z_ T`_TVces k]h\ >BD @ifcdY cf Gc[]WU* Ug h\Y WUgY aUm VY* aYUbg Ubm giW\ dYfgcb UWh]b[ cf

XYYaYX hc VY UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY cf Gc[]WU* Ug h\Y WUgY aUm VY* Zcf h\Y difdcgYg cZ h\Y

>cXY9

rRccR_XV^V_es ]bW`iXYg ]bXYab]hm cf cdh]cb UffUb[YaYbhg* UbX Ubm U[fYYaYbh cf ibXYfghUbX]b[* ZcfaU` cf

]bZcfaU`* cZ k\UhYjYf bUhifY* fY`Uh]b[ hc fY`YjUbh gYWif]h]Yg k\]W\ aUm VY Ub ]bXiWYaYbh hc XYU` cf fYZfU]b

Zfca XYU`]b[9

rUVR]Z_Xs cf rUVR]es ]bW`iXYg8

&<' UWei]f]b[ cf X]gdcg]b[ cZ fY`YjUbh gYWif]h]Yg* cZ h\Y f][\h &k\Yh\Yf WcbX]h]cbU` cf UVgc`ihY' hc YlYfW]gY

cf X]fYWh h\Y YlYfW]gY cZ h\Y jch]b[ f][\hg UhhUW\]b[ hc fY`YjUbh gYWif]h]Yg* cf cZ [YbYfU` Wcbhfc` cZ

fY`YjUbh gYWif]h]Yg9

&=' hU_]b[* [fUbh]b[* UWei]f]b[* X]gdcg]b[ cZ* YbhYf]b[ ]bhc* W`cg]b[ cih* hYfa]bUh]b[* YlYfW]g]b[ &Vm Y]h\Yf

dUfhm' cf jUfm]b[ Ub cdh]cb &]bW`iX]b[ U hfUXYX cdh]cb WcbhfUWh' ]b fYgdYWh cZ Ubm fY`YjUbh gYWif]h]Yg9

&>' giVgWf]V]b[ cf U[fYY]b[ hc giVgWf]VY Zcf fY`YjUbh gYWif]h]Yg9

&?' YlYfW]g]b[ cf WcbjYfh]b[* k\Yh\Yf ]b fYgdYWh cZ bYk cf Yl]gh]b[ gYWif]h]Yg* Ubm fY`YjUbh gYWif]h]Yg

WUffm]b[ WcbjYfg]cb cf giVgWf]dh]cb f][\hg9

&@' UWei]f]b[* X]gdcg]b[ cZ* YbhYf]b[ ]bhc* W`cg]b[ cih* YlYfW]g]b[ &Vm Y]h\Yf dUfhm' Ubm f][\hg ibXYf* cf

jUfm]b[* U XYf]jUh]jY fYZYfYbWYX* X]fYWh`m cf ]bX]fYWh`m* hc fY`YjUbh gYWif]h]Yg9

&A' YbhYf]b[ ]bhc* hYfa]bUh]b[ cf jUfm]b[ h\Y hYfag cZ Ubm U[fYYaYbh hc difW\UgY cf gY`` fY`YjUbh gYWif]h]Yg9

UbX

&B' Ubm ch\Yf UWh]cb fYgi`h]b[* cf k\]W\ aUm fYgi`h* ]b Ub ]bWfYUgY cf XYWfYUgY ]b h\Y biaVYf cZ fY`YjUbh

gYWif]h]Yg ]b k\]W\ U dYfgcb ]g ]bhYfYghYX cf ]b fYgdYWh cZ k\]W\ \Y \Ug U g\cfh dcg]h]cb9

rUVcZgReZgVs ]bW`iXYg Ubm Z]bUbW]U` dfcXiWh h\Y jU`iY cZ k\]W\* ]b k\c`Y cf ]b dUfh* ]g XYhYfa]bYX X]fYWh`m cf

]bX]fYWh`m Vm fYZYfYbWY hc h\Y df]WY cZ Ub ibXYf`m]b[ gYWif]hm9

rUZdT]`dfcV UReVs aYUbg* ]b h\Y WUgY cZ Gc[]WU* /7 EibY 0./0 UbX* ]b h\Y WUgY cZ >BD* /6 EibY 0./0* ]b YUW\

WUgY VY]b[ h\Uh fYgdYWh]jY Ybh]hmtg `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y dcgh]b[ cZ h\]g XcWiaYbh9

rUZdT]`dfcV aVcZ`Us aYUbg h\Y dYf]cX WcaaYbW]b[ cb 1/ HUm 0.// &VY]b[ h\Y XUhY /0 acbh\g df]cf hc h\Y

WcaaYbWYaYbh cZ h\Y JZZYf KYf]cX UbX YbX]b[ cb h\Y X]gW`cgifY XUhY'9
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rR aVcd`_ YRd R_ Z_eVcVdes cf ]g rZ_eVcVdeVUs ]b fY`YjUbh gYWif]h]Yg ]Z \Y \Ug `cb[ YWcbca]W YldcgifY*

k\Yh\Yf UVgc`ihY cf WcbX]h]cbU`* hc W\Ub[Yg ]b h\Y df]WY cZ h\cgY gYWif]h]Yg UbX ]b dUfh]Wi`Uf ]bW`iXYg ]Z U

dYfgcb8

&<' ckbg h\Ya9

&=' \Ug h\Y f][\h &k\Yh\Yf WcbX]h]cbU` cf UVgc`ihY' hc YlYfW]gY cf X]fYWh h\Y YlYfW]gY cZ h\Y jch]b[ f][\hg

UhhUW\]b[ hc fY`YjUbh gYWif]h]Yg cf \Ug [YbYfU` Wcbhfc` cZ h\Ya9

&>' Vm j]fhiY cZ Ubm U[fYYaYbh hc difW\UgY* cdh]cb cf XYf]jUh]jY \Ug h\Y f][\h cf cdh]cb hc UWei]fY fY`YjUbh

gYWif]h]Yg cf WU`` Zcf h\Y]f XY`]jYfm cf ]g ibXYf Ub cV`][Uh]cb hc hU_Y XY`]jYfm cZ h\Ya* k\Yh\Yf h\Y f][\h*

cdh]cb cf cV`][Uh]cb ]g WcbX]h]cbU` cf UVgc`ihY UbX k\Yh\Yf ]h ]g ]b h\Y acbYm cf ch\Yfk]gY9 cf

&?' ]g dUfhm hc Ubm XYf]jUh]jY k\cgY jU`iY ]g XYhYfa]bYX Vm fYZYfYbWY hc h\Y]f df]WY UbX k\]W\ fYgi`hg* cf

aUm fYgi`h* ]b \]g \Uj]b[ U `cb[ dcg]h]cb ]b h\Ya9

rcV]VgR_e dVTfcZeZVds aYUbg8

&<' Gc[]WU N\UfYg UbX Ubm ch\Yf gYWif]h]Yg cZ Gc[]WU WcbZYff]b[ jch]b[ f][\hg9

&=' Yei]hm g\UfY WUd]hU` cZ Gc[]WU cf* Ug h\Y WcbhYlh fYei]fYg* >BD cf >BD @ifcdY9

&>' gYWif]h]Yg cZ Gc[]WU cf* Ug h\Y WcbhYlh fYei]fYg* >BD cf >BD @ifcdY WUffm]b[ WcbjYfg]cb cf giVgWf]dh]cb

f][\hg ]bhc Ubm cZ h\Y ZcfY[c]b[9 UbX

rdY`ce a`dZeZ`_s aYUbg Ubm g\cfh dcg]h]cb &k\Yh\Yf WcbX]h]cbU` cf UVgc`ihY UbX k\Yh\Yf ]b h\Y acbYm cf

ch\Yfk]gY' ]bW`iX]b[ Ubm g\cfh dcg]h]cb ibXYf U XYf]jUh]jY* Ubm U[fYYaYbh hc gY`` cf Ubm XY`]jYfm cV`][Uh]cb

cf f][\h hc fYei]fY Ubch\Yf dYfgcb hc difW\UgY cf hU_Y XY`]jYfm,

3,0 ;U[LYLZ[Z PU >VNPJH DOHYLZ

/B;=75

&<' <g Uh h\Y X]gW`cgifY XUhY* h\Y ]bhYfYghg cZ h\Y Gc[]WU ?]fYWhcfg* aYaVYfg cZ h\Y]f ]aaYX]UhY ZUa]`]Yg*

fY`UhYX hfighg UbX WcbbYWhYX dYfgcbg ]b Gc[]WU N\UfYg kYfY Ug Zc``ckg8

<ZcVTe`c Ff^SVc `W D`XZTR KYRcVd
HVcTV_eRXV `W ViZdeZ_X ZddfVU

dYRcVU TRaZeR]

?Uj]X Om`Yf 164*076 .,.0

NYf[]c B]UWc`Yhhc+Mc[[]c 01*271 .,..

EUb =UV]U_ /2*024 .,..

Ic|` CUfkYfh\ 1.*5./ .,..

?f Rc`Z\Ufh CUigYf 44*32. .,..

Af{X{f]W McgY 45*046 .,..

<bXfYk BfYYb 0*316*055&/' .,/4

C]aUbg\i MU^U /03*/47&0' .,./

&/' DbW`iX]b[ 461*141 Gc[]WU N\UfYg `Y[U``m UbX VYbYZ]W]U``m \Y`X Vm Hf, <bXfYk BfYYbtg k]ZY &Hfg,

<`]gcb BfYYb',

&0' DbW`iX]b[ /..*... Gc[]WU N\UfYg fY[]ghYfYX ]b h\Y bUaY cZ Hf, C]aUbg\i MU^Utg k]ZY &Hfg, NUfU\

MU^U+=fckb',

&=' <g Uh h\Y X]gW`cgifY XUhY* h\Y Gc[]WU ?]fYWhcfg \Y`X h\Y Zc``ck]b[ cihghUbX]b[ cdh]cbg UbX UkUfXg cjYf

Gc[]WU N\UfYg ibXYf h\Y Gc[]WU N\UfY NW\YaYg8

>VNPJH F= DOHYLZH]L DJOLTL

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

<bXfYk BfYYb 1*.03 1/,.1,0./. ./,.3,0./1 .,74

0*63. 1/,.3,0.// ./,.5,0./2 /,/2

2*.34 .1,.2,0./0 ./,.3,0./3 .,5/

C]aUbg\i MU^U 2*.34 .1,.2,0./0 ./,.3,0./3 .,5/

>VNPJH 7TWSV`LL DOHYL ?H[JO BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

C]aUbg\i MU^U 171 .1,.2,0./0 .1,.2,0./3 I]`
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>VNPJH 6LMLYYLK ;U]LZ[TLU[ DOHYL BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

<bXfYk BfYYb 001*316 04,.1,0./. 04,.1,0./1 I]`

/65*27. 1.,.1,0.// 1.,.1,0./2 I]`

C]aUbg\i MU^U 27*330 06,.1,0./0 06,.1,0./3 I]`

>VNPJH BHY[ULYZd ;UJLU[P]L BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

<bXfYk BfYYb 53*560 04,.1,0./. 04,.1,0./1 I]`

03.*.74 1.,.1,0.// 1.,.1,0./2 I]`

C]aUbg\i MU^U //1*667 06,.1,0./0 06,.1,0./3 I]`

>VNPJH BHY[ULYZ BLYMVYTHUJL ?\S[PWSPLY BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

<bXfYk BfYYb /3/*342 04,.1,0./. 04,.1,0./1 I]`

3..*/70 1.,.1,0.// 1.,.1,0./2 I]`

C]aUbg\i MU^U 005*556 06,.1,0./0 06,.1,0./3 I]`

>VNPJH >VUN ELYT ;UJLU[P]L BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

<bXfYk BfYYb /36*3// 04,.1,0./. 04,.1,0./1 I]`

C]aUbg\i MU^U 102*75. .7,.6,0.// .7,.6,0./2 I]`

>VNPJH CLZ[YPJ[LK DOHYL BSHU

<ZcVTe`c
Ff^SVc `W D`XZTR

KYRcVd f_UVc `aeZ`_ <ReV `W ?cR_e NVdeZ_X <ReV
HcZTV `W 8hRcU

&o'

C]aUbg\i MU^U 211*072 .7,.6,0.// Okc YeiU`

hfUbW\Yg

.2,.5,0./0 UbX

.2,.5,0./1

I]`

&>' <g Uh h\Y X]gW`cgifY XUhY* h\Y ]bhYfYghg cZ dYfgcbg UWh]b[ ]b WcbWYfh k]h\ Gc[]WU UbX h\Y]f WcbbYWhYX

dYfgcbg ]b Gc[]WU N\UfYg kYfY Ug Zc``ckg8

FR^V Ff^SVc `W D`XZTR KYRcVd
HVcTV_eRXV `W ViZdeZ_X ZddfVU

dYRcV TRaZeR]

=Ub_ cZ <aYf]WU HYff]`` GmbW\ 5*743 .,..

?YihgW\Y =Ub_ /*576*555 .,//

Gc[]WU @=O 6*/46*007 .,3.

+-. ,HEBC9

NUjY Ug gYh cih VY`ck* Ug Uh h\Y X]gW`cgifY XUhY* bY]h\Yf >BD @ifcdY* bcf Ubm cZ h\Y >BD @ifcdY ?]fYWhcfg*

bcf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY &]bW`iX]b[ >BD ?]fYWhcfg' kUg ]bhYfYghYX ]b cf \UX f][\hg

hc giVgWf]VY Zcf h\Y gYWif]h]Yg cZ Gc[]WU8

FR^V `W aRcej Ff^SVc `W D`XZTR KYRcVd
HVcTV_eRXV `W ViZdeZ_X ZddfVU

dYRcV TRaZeR]

Bc`XaUb* NUW\g $ >c, 1 .,..
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3,1 6LHSPUNZ PU >VNPJH DOHYLZ

Db h\Y dYf]cX WcaaYbW]b[ cb 1/ HUm 0./0 &VY]b[ h\Y WcaaYbWYaYbh cZ h\Y JZZYf KYf]cX' UbX YbX]b[ cb

h\Y X]gW`cgifY XUhY* h\Y Zc``ck]b[ XYU`]b[g ]b Gc[]WU N\UfYg Vm Gc[]WU ?]fYWhcfg UbX dYfgcbg UWh]b[ ]b

WcbWYfh k]h\ Gc[]WU* \UjY hU_Yb d`UWY8

&<' Gc[]WU ?]fYWhcfg

FR^V `W <ZcVTe`c <ReV FRefcV `W <VR]Z_Xd
Ff^SVc `W D`XZTR

KYRcVd
HcZTV

&aV_TV'

<bXfYk BfYYb //,.4,0./0 @lYfW]gY Jdh]cb&/' 3*200 32,.

&/' @lYfW]gY cZ cdh]cbg jYghYX cb ./,.3,0./0 ibXYf h\Y Gc[]WU PF N\UfYgUjY NW\YaY,

&=' =Ub_ cZ <aYf]WU HYff]`` GmbW\&/'

FR^V `W aRcej <ReV FRefcV `W <VR]Z_Xd
Ff^SVc `W D`XZTR

KYRcVd
D`h acZTV

&aV_TV'
@ZXY HcZTV

&aV_TV'

=Ub_ cZ <aYf]WU

HYff]`` GmbW\ 1/,.3,0./0 KifW\UgYg 72*627 /.6,0. ///,2.

&/' O\Y XYU`]b[g gYh cih ]b fY`Uh]cb hc =Ub_ cZ <aYf]WU HYff]`` GmbW\ \UjY VYYb U[[fY[UhYX ]b UWWcfXUbWY

k]h\ IchY 0 hc Mi`Y 02,2 cZ h\Y >cXY, < Zi`` `]gh cZ XYU`]b[g ]g UjU]`UV`Y Zcf ]bgdYWh]cb, NYY Zifh\Yf

XYhU]`g Uh dUfU[fUd\ /5 cZ KUfh NYjYb cZ h\]g XcWiaYbh,

&>' ?YihgW\Y =Ub_

FR^V `W aRcej <ReV FRefcV `W <VR]Z_X
Ff^SVc `W D`XZTR

KYRcVd
HcZTV

&aV_TV'

?RN >cbWYdh NDQ<> 1/,.3,0./0 NU`Y 0*/40 /.5,5.

AfUb_Zifh+Ofigh

DbjYghaYbh+BYgY``gW\UZh aVC 1/,.3,0./0 NU`Y /*...*... /.6,2.

&?' Gc[]WU @=O&/'

FR^V `W aRcej <ReV FRefcV `W <VR]Z_Xd
Ff^SVc `W D`XZTR

KYRcVd HcZTV

<dd`YVm Ofigh &EYfgYm' G]a]hYX Ug hfighYY

Zcf Gc[]WU @=O 1/,.3,0./0 OfUbgZYf cih 6*.77 I]`

5,.4,0./0 OfUbgZYf cih 61*163 I]`

/2,.4,0./0 OfUbgZYf cih 13*773 I]`

&/' O\Y XYU`]b[g gYh cih ]b fY`Uh]cb hc h\Y Gc[]WU @=O \UjY VYYb U[[fY[UhYX ]b UWWcfXUbWY k]h\ IchY 0 hc

Mi`Y 02,2 cZ h\Y >cXY, < Zi`` `]gh cZ XYU`]b[g ]g UjU]`UV`Y Zcf ]bgdYWh]cb, NYY Zifh\Yf XYhU]`g Uh dUfU[fUd\

/5 cZ KUfh NYjYb cZ h\]g XcWiaYbh,

.'- 9LULYHS

NUjY Ug X]gW`cgYX ]b h\]g dUfU[fUd\ 3 cZ h\]g KUfh NYjYb* Ug Uh h\Y X]gW`cgifY XUhY8

&<' bY]h\Yf >BD @ifcdY bcf Ubm ch\Yf aYaVYf cZ h\Y >BD Bfcid* bcf Ubm cZ h\Y >BD @ifcdY ?]fYWhcfg bcf

Ubm cZ h\Y >BD ?]fYWhcfg bcf &]b h\Y WUgY cZ h\Y >BD @ifcdY ?]fYWhcfg UbX h\Y >BD ?]fYWhcfg' Ubm

aYaVYf cZ h\Y]f fYgdYWh]jY ZUa]`]Yg cf fY`UhYX hfighg cf WcadUb]Yg cf &gc ZUf Ug h\Y >BD @ifcdY

?]fYWhcfg UbX h\Y >BD ?]fYWhcfg UfY UkUfY \Uj]b[ aUXY XiY UbX WUfYZi` Ybei]fm' ch\Yf WcbbYWhYX

dYfgcbg* bcf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY* bcf Ubm dYfgcb k]h\ k\ca >BD @ifcdY cf

Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY \UX U XYU`]b[ UffUb[YaYbh &gUjY Zcf h\Y ]ffYjcWUV`Y

ibXYfhU_]b[g XYgWf]VYX Uh dUfU[fUd\ 2 cZ h\]g KUfh NYjYb'* \UX Ubm f][\h hc giVgWf]VY Zcf* cf \UX Ubm

g\cfh dcg]h]cb ]b fY`Uh]cb hc* cf kUg ]bhYfYghYX ]b* X]fYWh`m cf ]bX]fYWh`m* Ubm fY`YjUbh gYWif]h]Yg cZ Gc[]WU

bcf \UX Ubm giW\ dYfgcb XYU`h ]b Ubm fY`YjUbh gYWif]h]Yg cZ Gc[]WU Xif]b[ h\Y X]gW`cgifY dYf]cX9

&=' bY]h\Yf Gc[]WU* bcf Ubm cZ h\Y Gc[]WU ?]fYWhcfg* bcf &]b h\Y WUgY cZ h\Y Gc[]WU ?]fYWhcfg' Ubm aYaVYf

cZ h\Y]f fYgdYWh]jY ZUa]`]Yg cf fY`UhYX hfighg cf WcadUb]Yg cf &gc ZUf Ug h\Y Gc[]WU ?]fYWhcfg UfY UkUfY

\Uj]b[ aUXY XiY UbX WUfYZi` Ybei]fm' ch\Yf WcbbYWhYX dYfgcbg* bcf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\

Gc[]WU* bcf Ubm dYfgcb k]h\ k\ca Gc[]WU cf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ Gc[]WU \UX U XYU`]b[

UffUb[YaYbh* kUg ]bhYfYghYX ]b* X]fYWh`m cf ]bX]fYWh`m* bcf \UX Ubm f][\h hc giVgWf]VY Zcf* cf Ubm g\cfh

dcg]h]cb ]b fY`Uh]cb hc* Ubm fY`YjUbh gYWif]h]Yg cZ Gc[]WU UbX bcf \UX Ubm giW\ dYfgcb XYU`h ]b Ubm

fY`YjUbh gYWif]h]Yg cZ Gc[]WU g]bWY h\Y VY[]bb]b[ cZ h\Y JZZYf KYf]cX9
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&>' bY]h\Yf Gc[]WU* bcf Ubm cZ h\Y Gc[]WU ?]fYWhcfg* bcf &]b h\Y WUgY cZ h\Y Gc[]WU ?]fYWhcfg' Ubm aYaVYf

cZ h\Y]f fYgdYWh]jY ZUa]`]Yg cf fY`UhYX hfighg cf WcadUb]Yg cf &gc ZUf Ug h\Y Gc[]WU ?]fYWhcfg UfY UkUfY

\Uj]b[ aUXY XiY UbX WUfYZi` Ybei]fm' ch\Yf WcbbYWhYX dYfgcbg* bcf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\

Gc[]WU* bcf Ubm dYfgcb k]h\ k\ca Gc[]WU cf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ Gc[]WU \UX U XYU`]b[

UffUb[YaYbh* kUg ]bhYfYghYX ]b* X]fYWh`m cf ]bX]fYWh`m* bcf \UX Ubm f][\h hc giVgWf]VY Zcf* cf Ubm g\cfh

dcg]h]cb ]b fY`Uh]cb hc* Ubm fY`YjUbh gYWif]h]Yg cZ Ubm aYaVYf cZ h\Y >BD Bfcid UbX bcf \UX Ubm giW\

dYfgcb XYU`h ]b Ubm fY`YjUbh gYWif]h]Yg cZ h\Y >BD Bfcid g]bWY h\Y VY[]bb]b[ cZ h\Y JZZYf KYf]cX9

&?' bY]h\Yf Gc[]WU* bcf >BD @ifcdY bcf Ubm aYaVYf cZ h\Y >BD Bfcid* bcf Ubm dYfgcb UWh]b[ ]b WcbWYfh

k]h\ Gc[]WU cf k]h\ >BD @ifcdY \UX VcffckYX cf `Ybh &]bW`iX]b[ Zcf h\YgY difdcgYg Ubm Z]bUbW]U`

Wc``UhYfU` UffUb[YaYbhg' Ubm fY`YjUbh gYWif]h]Yg ]b Gc[]WU &gUjY Zcf Ubm VcffckYX g\UfYg k\]W\ \UjY

VYYb Y]h\Yf cb+`Ybh cf gc`X'9

&@' gUjY Zcf h\Y ]ffYjcWUV`Y ibXYfhU_]b[g []jYb Vm Gc[]WU ?]fYWhcfg Ug XYgWf]VYX ]b dUfU[fUd\ 2 cZ h\]g KUfh

NYjYb* h\YfY ]g bc UffUb[YaYbh cZ h\Y _]bX fYZYffYX hc ]b IchY // cb h\Y XYZ]b]h]cb cZ rUWh]b[ ]b

WcbWYfhs gYh cih ]b h\Y >cXY fY`Uh]b[ hc fY`YjUbh gYWif]h]Yg ]b Gc[]WU k\]W\ Yl]ghg VYhkYYb >BD @ifcdY*

Ubm aYaVYf cZ h\Y >BD Bfcid cf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ >BD @ifcdY UbX Ubm ch\Yf dYfgcb*

bcf VYhkYYb Gc[]WU cf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ Gc[]WU UbX Ubm ch\Yf dYfgcb9 UbX

&A' Gc[]WU \Ug bch fYXYYaYX cf difW\UgYX Ubm fY`YjUbh gYWif]h]Yg cZ Gc[]WU Xif]b[ h\Y X]gW`cgifY dYf]cX,

3+ KZX_ZWZTR_e TYR_XV

O\Y Gc[]WU ?]fYWhcfg UfY bch UkUfY cZ Ubm g][b]Z]WUbh W\Ub[Y ]b h\Y Z]bUbW]U` cf hfUX]b[ dcg]h]cb cZ Gc[]WU

k\]W\ \Ug cWWiffYX g]bWY 1/ ?YWYaVYf 0.//) VY]b[ h\Y XUhY hc k\]W\ h\Y `UhYgh UiX]hYX Wcbgc`]XUhYX

Z]bUbW]U` ghUhYaYbhg cZ Gc[]WU kYfY dfYdUfYX,

4+ JReZ_Xd

Ic fUh]b[g U[YbWm \Ug diV`]W`m UWWcfXYX Gc[]WU k]h\ Ubm WiffYbh WfYX]h fUh]b[ cih`cc_,

Ic fUh]b[g U[YbWm \Ug diV`]W`m UWWcfXYX >BD cf >BD @ifcdY k]h\ Ubm WiffYbh WfYX]h fUh]b[ cih`cc_,

5+ EZUU]V ^Rc\Ve bf`eReZ`_d

O\Y Zc``ck]b[ hUV`Y g\ckg h\Y >`cg]b[ Kf]WY cZ Gc[]WU N\UfYg Ug XYf]jYX Zfca h\Y ?U]`m JZZ]W]U` G]gh cb8

&<' h\Y Z]fgh =ig]bYgg ?Um cZ YUW\ cZ h\Y g]l acbh\g ]aaYX]UhY`m df]cf hc h\Y XUhY cZ h\]g XcWiaYbh9

&=' 1. HUm 0./0 &h\Y `Ugh =ig]bYgg ?Um VYZcfY h\Y WcaaYbWYaYbh cZ h\Y JZZYf KYf]cX'9 UbX

&>' /7 EibY 0./0 &h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y diV`]WUh]cb cZ h\]g XcWiaYbh'8

<ReV ;]`dZ_X HcZTV &aV_TV'

1 EUbiUfm 0./0 46,23

/ AYVfiUfm 0./0 54,13

/ HUfW\ 0./0 65,.3

0 <df]` 0./0 /..,..

/ HUm 0./0 57,0.

1. HUm 0./0 43,5.

/ EibY 0./0 //.,..

/7 EibY 0./0 /.6,..

6+ KVcgZTV T`_ecRTed R_U Raa`Z_e^V_ed `W eYV D`XZTR <ZcVTe`cd

7,/ 7_LJ\[P]L 6PYLJ[VYZ

O\Y dUfh]Wi`Ufg cZ h\Y WiffYbh gYfj]WY WcbhfUWhg VYhkYYb Gc[]WU UbX h\Y Gc[]WU @lYWih]jY ?]fYWhcfg UfY Ug

Zc``ckg, NUjY Ug X]gW`cgYX* bc giW\ WcbhfUWh \Ug VYYb YbhYfYX ]bhc cf UaYbXYX Xif]b[ h\Y g]l acbh\g

dfYWYX]b[ diV`]WUh]cb cZ h\]g XcWiaYbh8

<ZcVTe`c

=WWVTeZgV <ReV
`W
8aa`Z_e^V_e

M_ViaZcVU
LVc^ `W
UZcVTe`cdYZa

=^a]`j^V_e
F`eZTV HVcZ`U
&Wc`^ D`XZTR'

=^a]`j^V_e
F`eZTV aVcZ`U
&Wc`^ Z_UZgZUfR]'

;fccV_e
R__fR] SRdV
dR]Rcj &o'&. '

<bXfYk BfYYb / EUbiUfm 0..6 Mc``]b[ &giV^YWh

hc fY+Y`YWh]cb'

/ mYUf 4 acbh\g 53.*...

C]aUbg\i MU^U 3 NYdhYaVYf

0.//

Mc``]b[ &giV^YWh

hc fY+Y`YWh]cb'

/ mYUf 4 acbh\g 2..*...

&/' O\Y WiffYbh UbbiU` VUgY gU`Uf]Yg ]b h\Y hUV`Y UVcjY fYZ`YWh h\Y gU`Uf]Yg dUmUV`Y hc <bXfYk BfYYb UbX

C]aUbg\i MU^U Zfca / <df]` 0./0, O\Y gUaY Uacibh kUg dU]X Xif]b[ h\Y /0 acbh\ dYf]cX ghUfh]b[

/ <df]` 0.// &]b fYgdYWh cZ C]aUbg\i MU^U* U dfc fUhU Uacibh kUg dU]X ]b h\Y mYUf WcaaYbW]b[ / <df]`

0.// Ug \Y X]X bch WcaaYbWY Yad`cmaYbh ibh]` Ei`m 0.//',
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Jb hYfa]bUh]cb cZ h\Y Yad`cmaYbh cZ <bXfYk BfYYb UbX C]aUbg\i MU^U* h\Y >cadUbm \Ug h\Y f][\h hc

aU_Y U dUmaYbh ]b `]Yi cZ bch]WY Ug U `iad gia cf ]b ]bghU`aYbhg, <bm dUmaYbh aUXY ]b `]Yi cZ bch]WY ]g

WU`Wi`UhYX cb h\Y VUg]g cZ [fcgg gU`Ufm* d`ig U dYbg]cb Wcbhf]Vih]cb &1. dYf WYbh, cZ h\Y VUgY gU`Ufm ]b h\Y WUgY

cZ <bXfYk BfYYb UbX 0. dYf WYbh, cZ VUgY gU`Ufm ]b h\Y WUgY cZ C]aUbg\i MU^U' d`ig U Wcbhf]Vih]cb hc h\Y

jU`iY cZ VYbYZ]hg, DZ dUmaYbhg UfY aUXY ]b ]bghU`aYbhg* h\Y WcbhfUWh ]bW`iXYg U a]h][Uh]cb W`UigY fYei]f]b[

h\Y YlYWih]jY UWh]jY`m hc gYY_ U`hYfbUh]jY Yad`cmaYbh Xif]b[ h\Y dYf]cX cjYf k\]W\ h\Y ]bghU`aYbhg UfY dU]X,

DbghU`aYbh dUmaYbhg k]`` VY fYXiWYX ]Z giW\ Yad`cmaYbh ]g ZcibXph\Y fYXiWh]cb Udd`]YX hc YUW\ acbh\`m

]bghU`aYbh ]g YeiU` hc 3. dYf WYbh, cZ /-/0 cZ h\Y VUg]W gU`Ufm hc k\]W\ h\Y Yad`cmYY ]g Ybh]h`YX ibXYf h\Y bYk

Yad`cmaYbh &gUjY h\Uh h\Y Z]fgh u0.*... cZ Ubm YUfb]b[g UfY bch ]bW`iXYX',

Db UXX]h]cb hc h\Y WiffYbh UbbiU` VUgY gU`Ufm gYh cih ]b h\Y hUV`Y UVcjY* h\Y Gc[]WU @lYWih]jY ?]fYWhcfg UfY

U`gc Ybh]h`YX hc8

&]' dUfh]W]dUhY ]b Gc[]WUtg X]gWfYh]cbUfm UbbiU` Vcbig d`Ub, O\Y WiffYbh rcb hUf[Yhs Vcbig ]b fYgdYWh cZ

<bXfYk BfYYb UbX C]aUbg\i MU^U ibXYf h\Y d`Ub ]g /.. dYf WYbh, cZ UbbiU` VUgY gU`Ufm, O\Y aUl]aia

Vcbig dUmUV`Y ibXYf h\Y d`Ub ]g /03 dYf WYbh, cZ UbbiU` VUgY gU`Ufm9

&]]' dUfh]W]dUhY ]b Gc[]WUtg g\UfY ]bWYbh]jY UffUb[YaYbhg Zcf h\Y h]aY VY]b[ ]b ZcfWY* giV^YWh hc h\Y fi`Yg cZ

giW\ UffUb[YaYbhg9

&]]]' ibXYf <bXfYk BfYYbtg gYfj]WY WcbhfUWh8 dYbg]cb Wcbhf]Vih]cb cZ 1. dYf WYbh, cZ UbbiU` VUgY gU`Ufm* `]ZY

]bgifUbWY* dYfaUbYbh \YU`h\ ]bgifUbWY* df]jUhY aYX]WU` ]bgifUbWY VYbYZ]hg* aYX]WU` W\YW_+id* WUf

U``ckUbWY* W\UiZZYif gYfj]WY Zcf Vig]bYgg UbX \caY hc kcf_ hfUjY`* dYfgcbU` UWW]XYbh ]bgifUbWY9 UbX9

UbX

&]]]' ibXYf C]aUbg\i MU^Utg gYfj]WY WcbhfUWh8 dYbg]cb Wcbhf]Vih]cb cZ 0. dYf WYbh, cZ UbbiU` VUgY gU`Ufm* `]ZY

]bgifUbWY* dYfaUbYbh \YU`h\ ]bgifUbWY* df]jUhY aYX]WU` ]bgifUbWY VYbYZ]hg* aYX]WU` W\YW_+id* WUf

U``ckUbWY UbX ZiY`,

O\Y gYfj]WY WcbhfUWhg cZ <bXfYk BfYYb UbX C]aUbg\i MU^U WcbhU]b WcbZ]XYbh]U`]hm dfcj]g]cbg UbX fYghf]Wh]jY

WcjYbUbhg k\]W\* ]b h\Y YjYbh cZ hYfa]bUh]cb cZ h\Y]f Yad`cmaYbh* dfYjYbh h\Ya Zcf U dYf]cX cZ /0 acbh\g

Zfca h\Y hYfa]bUh]cb XUhY Zfca &]' gc`]W]h]b[ Ubm dYfgcb k\c kUg U W`]Ybh cZ Gc[]WU ]b h\Y g]l acbh\g df]cf

hc hYfa]bUh]cb9 &]]' \Uj]b[ Ubm Vig]bYgg XYU`]b[g k]h\ U dYfgcb k\c kUg U W`]Ybh cZ Gc[]WU ]b h\Y g]l acbh\g

df]cf hc hYfa]bUh]cb9 &]]]' gc`]W]h]b[ WYfhU]b Yad`cmYYg k]h\ k\ca h\Y YlYWih]jY \UX Vig]bYgg XYU`]b[g ]b h\Y

g]l acbh\g df]cf hc hYfa]bUh]cb9 cf &]j' WUffm]b[ cb* gYhh]b[ id* VY]b[ Yad`cmYX* Yb[U[YX cf ]bhYfYghYX ]b U

Vig]bYgg k\]W\ WcadYhYg k]h\ Gc[]WU,

?YhU]`g cZ h\Y hfYUhaYbh cZ <bXfYk BfYYb UbX C]aUbg\i MU^U* ]b fY`Uh]cb hc h\Y Gc[]WU N\UfY NW\YaYg UbX

WYfhU]b ch\Yf aUhhYfg* UfY gYh cih ]b dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g XcWiaYbh,

7,0 @VU&7_LJ\[P]L 6PYLJ[VYZ

O\Y W\U]faUb UbX h\Y bcb+YlYWih]jY X]fYWhcfg cZ Gc[]WU Xc bch \UjY gYfj]WY WcbhfUWhg k]h\ Gc[]WU, O\Ym UfY

bch bcfaU``m Y`][]V`Y hc dUfh]W]dUhY ]b dYfZcfaUbWY+fY`UhYX Vcbig d`Ubg* g\UfY d`Ubg cf Yad`cmYY VYbYZ]h

UffUb[YaYbhg, O\Ym UfY bch Ybh]h`YX hc Ubm dUmaYbhg Zcf `cgg cZ cZZ]WY cf Ubm ibYld]fYX hYfa cZ h\Y]f

Uddc]bhaYbh Ug U bcb+YlYWih]jY X]fYWhcf, O\Y WiffYbh UbbiU` fYaibYfUh]cb Zcf 0./0 ]g &]' u1..*... Zcf h\Y

W\U]faUb UbX &]]' u25*... VUgY ZYY Zcf h\Y ch\Yf bcb+YlYWih]jY X]fYWhcfg, Icb+YlYWih]jY X]fYWhcfg U`gc

fYWY]jY UXX]h]cbU` ZYYg Zcf dUfh]W]dUh]cb ]b Gc[]WUtg Wcaa]hhYYg &UXX]h]cbU` ZYYg UfY bch dUmUV`Y hc h\Y

W\U]faUb',

.-+ EReVcZR] T`_ecRTed

/.,/ >VNPJH

O\Y Zc``ck]b[ WcbhfUWhg \UjY VYYb YbhYfYX ]bhc Vm aYaVYfg cZ h\Y Gc[]WU Bfcid ch\Yfk]gY h\Ub ]b h\Y

cfX]bUfm WcifgY cZ Vig]bYgg ]b h\Y hkc mYUfg df]cf hc h\Y WcaaYbWYaYbh cZ h\Y JZZYf KYf]cX UbX UfY cf aUm

VY aUhYf]U`8

&U' ;`*`aVcReZ`_ 8XcVV^V_e

O\Y >c+cdYfUh]cb <[fYYaYbh Ug ]g XYgWf]VYX ]b dUfU[fUd\ /5 cZ KUfh Okc cZ h\]g XcWiaYbh,
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&V' HcZgReV H]RTV^V_e `W KV_Z`c F`eVd

Jb 5 Ei`m 0.// Gc[]WU ]ggiYX hc WYfhU]b `YbXYfg PN"1.. a]``]cb cZ df]jUhY d`UWYaYbh bchYg, O\YgY IchYg

\UjY h\Y Zc``ck]b[ df]bW]dU` Uacibh* ]bhYfYgh UbX aUhif]hm8

F`eVd HcZ_TZaR] 8^`f_e A_eVcVde ERefcZej

NYf]Yg < NYb]cf IchYg PN"03*...*... 1,5/# 5 Ei`m 0./4

NYf]Yg = NYb]cf IchYg #0.*...*... 2,05# 5 Ei`m 0./4

NYf]Yg > NYb]cf IchYg PN"//.*...*... 2,17# 5 Ei`m 0./6

NYf]Yg ? NYb]cf IchYg u03*...*... 2,41# 5 Ei`m 0./6

NYf]Yg @ NYb]cf IchYg PN"/..*...*... 3,.4# 5 Ei`m 0.0/

Gc[]WU igYX h\Y dfcWYYXg Zfca h\Y df]jUhY d`UWYaYbh hc fYdUm U #0.3 a]``]cb hYfa `cUb h\Uh VYWUaY XiY ]b

IcjYaVYf 0.//, Gc[]WU PF G]a]hYX* U giVg]X]Ufm cZ Gc[]WU* ]ggiYX U [iUfUbhYY hc h\Y IchYg UbX Gc[]WU

aUm* Zfca h]aY hc h]aY UbX ]Z bYWYggUfm* fYeiYgh Ubm ch\Yf cZ ]hg giVg]X]Uf]Yg hc ]ggiY [iUfUbhYYg hc h\Y

df]jUhY d`UWYaYbh,

O\Y U[fYYaYbh gYhh]b[ cih h\Y hYfag cZ h\Y df]jUhY d`UWYaYbh WcbhU]bg WighcaUfm fYdfYgYbhUh]cbg UbX

kUffUbh]Yg UbX WcjYbUbhg UbX ]g [cjYfbYX Vm h\Y `Ukg cZ h\Y NhUhY cZ IYk Tcf_,

/.,0 59;

O\Y Zc``ck]b[ WcbhfUWhg \UjY VYYb YbhYfYX ]bhc Vm aYaVYfg cZ h\Y >BD Bfcid ch\Yfk]gY h\Ub ]b h\Y

cfX]bUfm WcifgY cZ Vig]bYgg ]b h\Y hkc mYUfg df]cf hc h\Y WcaaYbWYaYbh cZ h\Y JZZYf KYf]cX UbX UfY cf aUm

VY aUhYf]U`8

&U' ;`*`aVcReZ`_ 8XcVV^V_e

O\Y >c+cdYfUh]cb <[fYYaYbh Ug ]g XYgWf]VYX ]b dUfU[fUd\ /5 cZ KUfh Okc cZ h\]g XcWiaYbh,

&V' ;cVUZe 8XcVV^V_ed

@L^ 5YLKP[ 3NYLLTLU[

Jb 1/ HUm 0./0* >BD YbhYfYX ]bhc h\Y IYk >fYX]h <[fYYaYbh k]h\ >D=>* I=> UbX O?* Ug `YbXYfg* UbX

I=>* Ug UXa]b]ghfUh]jY U[Ybh cZ h\Y `YbXYfg &h\Y rFVh 8XV_es'* k]h\ fYgdYWh hc k\]W\ >D=>* IUh]cbU` =Ub_

A]bUbW]U` DbW, UbX O? NYWif]h]Yg UfY UWh]b[ Ug Wc+`YUX UffUb[Yfg &h\Y r;`*DVRU 8ccR_XVcds' UbX ^c]bh

Vcc_fibbYfg,

PbXYf h\Y IYk >fYX]h <[fYYaYbh* u/,023 V]``]cb gYb]cf ibgYWifYX hYfa `cUb WfYX]h ZUW]`]h]Yg &Wc``YWh]jY`m*

h\Y rLVc^ >RTZ]ZeZVds' Wcbg]gh]b[ cZ &]' U hYfa `cUb < WfYX]h ZUW]`]hm ]b h\Y Uacibh cZ id hc u403 a]``]cb &h\Y

rLVc^ D`R_ 8 >RTZ]Zejs'* &]]' U hYfa `cUb = WfYX]h ZUW]`]hm ]b h\Y Uacibh cZ id hc u1/. a]``]cb &h\Y rLVc^
D`R_ 9 >RTZ]Zejs' UbX &]]]' U hYfa `cUb > WfYX]h ZUW]`]hm ]b h\Y Uacibh cZ id hc u1/. a]``]cb &h\Y rLVc^
D`R_ ; >RTZ]Zejs' UfY UjU]`UV`Y hc VY XfUkb Vm >BD ]b >"* PN"* NhYf`]b[ UbX @ifcg, >BD g\U`` VY h\Y

VcffckYf ibXYf h\Y OYfa AUW]`]h]Yg,

PbXYf h\Y IYk >fYX]h <[fYYaYbh* h\Y =UW_ghcd AUW]`]hm kUg UjU]`UV`Y hc VY XfUkb Vm >BD, CckYjYf* h\Y

IYk >fYX]h <[fYYaYbh U`gc WcbhYad`UhYX h\Uh h\Y =UW_ghcd AUW]`]hm kci`X VY WUbWY``YX Ug gccb Ug WYfhU]b

UaYbXaYbhg hc h\Y @l]gh]b[ >fYX]h <[fYYaYbh* ]b cfXYf hc YbUV`Y ZibXg h\YfYibXYf hc VY igYX hc Z]bUbWY h\Y

<Wei]g]h]cb ]b Wcad`]UbWY k]h\ h\Y rWYfhU]b ZibXgs fYei]fYaYbhg cZ h\Y >cXY &Wc``YWh]jY`m* h\Y rJVbfZcVU
8^V_U^V_eds'* WUaY ]bhc Zi`` ZcfWY UbX YZZYWh, O\Y MYei]fYX <aYbXaYbhg WUaY ]bhc Zi`` ZcfWY UbX YZZYWh

cb 6 EibY 0./0 UbX h\Y =UW_ghcd AUW]`]hm kUg WUbWY``YX cb h\Y gUaY XUhY,

O\Y `cUbg aUXY ibXYf h\Y IYk >fYX]h <[fYYaYbh k]`` VYUf ]bhYfYgh Uh U fUhY dYf Ubbia YeiU` hc &]' Zcf >"

Vcffck]b[g* h\Y Kf]aY MUhY d`ig h\Y Udd`]WUV`Y aUf[]b cf ]Z =<g UfY ]ggiYX* VUgYX cb h\Y ?]gWcibh MUhY UbX

U ghUad]b[ ZYY YeiU` hc h\Y Udd`]WUV`Y aUf[]b* &]]' Zcf PN" Vcffck]b[g* h\Y =UgY MUhY d`ig h\Y Udd`]WUV`Y

aUf[]b cf G]Vcf d`ig h\Y Udd`]WUV`Y aUf[]b* UbX &]]]' Zcf Vcffck]b[g ]b NhYf`]b[ UbX @ifcg* G]Vcf d`ig h\Y

Udd`]WUV`Y aUf[]b,

O\Y Udd`]WUV`Y aUf[]b k]h\ fYgdYWh hc U`` Vcffck]b[g* ]ffYgdYWh]jY cZ h\Y WiffYbWm ]b k\]W\ h\Ym UfY

XYbca]bUhYX cf h\Y ZUW]`]hm ibXYf k\]W\ h\Ym UfY aUXY* ]g XYhYfa]bYX k]h\ fYZYfYbWY hc U df]W]b[ [f]X VUgYX

cb >BDtg dYfZcfaUbWY k]h\ h\Y `YjYfU[Y fUh]c &h\Y fUh]c cZ XYVh hc @=DO?< cb U Wcbgc`]XUhYX VUg]g cf

UX^ighYX Wcbgc`]XUhYX VUg]g Ug Udd`]WUV`Y', >BD aigh U`gc dUm U ghUbXVm ZYY cb h\Y ibih]`]gYX Uacibh cZ YUW\

WfYX]h ZUW]`]hm k]h\ fYZYfYbWY hc h\Y gUaY df]W]b[ [f]X,
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>BD \Ug U[fYYX hc dUm hc h\Y >c+GYUX <ffUb[Yfg h\Y Zc``ck]b[ Wcaa]haYbh ZYYg &giW\ ZYYg hc VY U``cWUhYX

UbX g\UfYX YeiU``m VYhkYYb h\Y >c+GYUX <ffUb[Yfg' ]b fYgdYWh cZ h\Y OYfa AUW]`]h]Yg8

o 60 Vdg cZ h\Y U[[fY[UhY df]bW]dU` Uacibh cZ h\Y OYfa GcUb < AUW]`]hm* k\]W\ ZYY g\U`` VY YUfbYX UbX

dUmUV`Y Ug Zc``ckg8 &]' /3 Vdg cb h\Y YUf`]Yf cZ &m' 4. XUmg UZhYf 1/ HUm 0./0* UbX &n' h\Y XUhY h\Y

NW\YaY VYWcaYg YZZYWh]jY9 UbX &]]' 45 Vdg cb h\Y XUhY cZ XfUkXckb ibXYf h\Y OYfa GcUb < AUW]`]hm9

o 40 Vdg cZ h\Y U[[fY[UhY df]bW]dU` Uacibh cZ h\Y OYfa GcUb = AUW]`]hm* k\]W\ ZYY g\U`` VY YUfbYX UbX

dUmUV`Y Ug Zc``ckg8 &]' /3 Vdg cb h\Y YUf`]Yf cZ &m' 4. XUmg UZhYf 1/ HUm 0./0* UbX &n' h\Y XUhY h\Y

NW\YaY VYWcaYg YZZYWh]jY9 UbX &]]' 25 Vdg cb h\Y XUhY cZ XfUkXckb ibXYf h\Y OYfa GcUb = AUW]`]hm9

UbX

o 20 Vdg cZ h\Y U[[fY[UhY df]bW]dU` Uacibh cZ h\Y OYfa GcUb > AUW]`]hm* k\]W\ ZYY g\U`` VY YUfbYX UbX

dUmUV`Y Ug Zc``ckg8 &]' /3 Vdg cb h\Y YUf`]Yf cZ &m' 4. XUmg UZhYf 1/ HUm 0./0* UbX &n' h\Y XUhY h\Y

NW\YaY VYWcaYg YZZYWh]jY9 UbX &]]' 05 Vdg cb h\Y XUhY cZ XfUkXckb ibXYf h\Y OYfa GcUb > AUW]`]hm,

O\Y Wcaa]haYbh ZYYg fYdfYgYbh Uddfcl]aUhY`m .,45 dYf WYbh, cZ h\Y df]bW]dU` Uacibh cZ h\Y OYfa AUW]`]h]Yg,

>BD \Ug U`gc U[fYYX hc dUm hc >D=> UbX O? NYWif]h]Yg U ghfiWhif]b[ ZYY &giW\ ZYY hc VY U``cWUhYX UbX g\UfYX

YeiU``m VYhkYYb >D=> UbX O? NYWif]h]Yg' ]b Ub Uacibh cZ 1 Vdg cZ h\Y OYfa GcUb < AUW]`]hm* h\Y OYfa

GcUb = AUW]`]hm UbX h\Y OYfa GcUb > AUW]`]hm* k\]W\ ZYY g\U`` VY YUfbYX UbX dUmUV`Y cb h\Y XUhY cZ

XfUkXckb ibXYf h\Y OYfa AUW]`]h]Yg,

O\Y dfcWYYXg cZ U`` OYfa AUW]`]h]Yg `cUbg k]`` VY igYX hc Z]bUbWY* ]b dUfh* X]fYWh`m cf ]bX]fYWh`m* h\Y

<Wei]g]h]cb* Ubm ZYYg UbX YldYbgYg ]bWiffYX ]b WcbbYWh]cb h\YfYk]h\ UbX h\Y fYdUmaYbh cZ U`` ]bXYVhYXbYgg

cZ h\Y Gc[]WU Bfcid cihghUbX]b[ cb h\Y XUhY cZ h\Y <Wei]g]h]cb &Wc``YWh]jY`m* h\Y r8TbfZdZeZ`_ 8^`f_eds',

O\Y ]b]h]U` YlhYbg]cbg cZ WfYX]h ibXYf h\Y IYk >fYX]h <[fYYaYbh UfY giV^YWh hc h\Y gUh]gZUWh]cb Vm >BD cZ

WYfhU]b WighcaUfm WcbX]h]cbg dfYWYXYbh Zcf WfYX]h ZUW]`]h]Yg cZ h\]g bUhifY UbX aU[b]hiXY,

GcUbg ibXYf h\Y OYfa GcUb < AUW]`]hm g\U`` VY fYdUmUV`Y ]b Zi`` cb h\Y XUhY h\Uh ]g Zcif mYUfg UZhYf h\Y XUhY

cZ YlYWih]cb cZ h\Y IYk >fYX]h <[fYYaYbh &h\Y r>Z_R_TZR] ;]`dV <ReVs', GcUbg ibXYf h\Y OYfa GcUb =

AUW]`]hm g\U`` VY fYdUmUV`Y ]b Zi`` cb h\Y XUhY h\Uh ]g h\fYY mYUfg UZhYf h\Y A]bUbW]U` >`cgY ?UhY UbX `cUbg

ibXYf h\Y OYfa GcUb > AUW]`]hm g\U`` VY fYdUmUV`Y ]b Zi`` cb h\Y XUhY h\Uh ]g hkc mYUfg UZhYf h\Y A]bUbW]U`

>`cgY ?UhY,

O\Y cV`][Uh]cbg cZ U`` VcffckYfg ibXYf h\Y IYk >fYX]h <[fYYaYbh g\U`` VY [iUfUbhYYX Vm U`` VcffckYfg UbX

h\Y giVg]X]Uf]Yg cZ >BD h\Uh hc[Yh\Yf fYdfYgYbh Uh `YUgh 53 dYf WYbh, cZ h\Y Wcbgc`]XUhYX hUb[]V`Y bYh UggYhg

UbX Wcbgc`]XUhYX fYjYbiYg cZ >BD &h\Y rJVdecZTeVU ?c`fas', Ac``ck]b[ h\Y <Wei]g]h]cb* Gc[]WU UbX WYfhU]b

cZ ]hg giVg]X]Uf]Yg k]`` VY XYg][bUhYX Ug dUfh cZ h\Y MYghf]WhYX Bfcid UbX k]`` VY fYei]fYX hc [iUfUbhYY h\Y

cV`][Uh]cbg cZ h\Y VcffckYfg ibXYf h\Y IYk >fYX]h <[fYYaYbh UbX* hc h\Y YlhYbh h\Ym UfY dfYjYbhYX Zfca

Xc]b[ gc ibXYf Ubm Udd`]WUV`Y `Uk cf ch\Yfk]gY* bc `Ygg h\Ub U a]b]aia dYfWYbhU[Y cZ h\Y hchU` Uacibh cZ

h\Y]f WUd]hU` ghcW_ g\U`` VY d`YX[YX ]b ZUjcif cZ h\Y GYbXYfg,

O\Y IYk >fYX]h <[fYYaYbh WcbhU]bg WighcaUfm UZZ]faUh]jY UbX bY[Uh]jY WcjYbUbhg Ug kY`` Ug Z]bUbW]U`

WcjYbUbhg hc aU]bhU]b U `YjYfU[Y fUh]c bch [fYUhYf h\Ub 1,. hc /* k\]W\ aUm ]bWfYUgY hc 1,3 hc / Zcf U dYf]cX

cZ /0 acbh\g Zc``ck]b[ h\Y <Wei]g]h]cb cf Ubm ch\Yf dYfa]hhYX UWei]g]h]cb* UbX Ub ]bhYfYgh UbX fYbh WcjYfU[Y

fUh]c cZ bch `Ygg h\Ub /,3 hc /, O\YgY fUh]cg UfY hYghYX eiUfhYf`m cb U Wcbgc`]XUhYX VUg]g cf cb Ub UX^ighYX

Wcbgc`]XUhYX VUg]g ]b h\Y YjYbh h\Uh h\Y hUb[]V`Y bYh UggYhg cf WcaV]bYX fYjYbiYg cZ h\Y MYghf]WhYX Bfcid

fYdfYgYbh 63 dYf WYbh, cf `Ygg h\Ub h\Y Wcbgc`]XUhYX hUb[]V`Y bYh UggYhg cf Wcbgc`]XUhYX fYjYbiYg cZ >BD &]b

YUW\ WUgY* Ug Uh h\Y YbX cZ Ubm Zcif Z]gWU` eiUfhYf dYf]cX',

O\Y IYk >fYX]h <[fYYaYbh WcbhU]bg jUf]cig YjYbhg cZ XYZUi`h ]bW`iX]b[ h\Y ZU]`ifY hc Wcad`m k]h\

WcjYbUbhg* h\Y ZU]`ifY hc fYgdYWh Ubm Z]bUbW]U` fUh]c* ]bgc`jYbWm YjYbhg UbX U Wfcgg+XYZUi`h hc Ubm XYVh cZ Ubm

Ybh]hm Zcfa]b[ dUfh cZ h\Y MYghf]WhYX Bfcid h\Uh YlWYYXg g]b[`m* cf ]b h\Y U[[fY[UhY* >"3. a]``]cb UbX h\Y

cWWiffYbWY cZ Ubm W\Ub[Y cZ Wcbhfc`,

Pdcb h\Y cWWiffYbWY cZ Ubm YjYbh cZ XYZUi`h* h\Y IYk <[Ybh* UWh]b[ ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg cZ

h\Y fYei]g]hY aU^cf]hm cZ `YbXYfg* aUm XYW`UfY Ubm ibih]`]gYX Wcaa]haYbhg WUbWY``YX UbX hYfa]bUhYX*

XYaUbX ]aaYX]UhY fYdUmaYbh cZ U`` Uacibhg cihghUbX]b[ ibXYf h\Y OYfa AUW]`]h]Yg UbX YlYfW]gY Ubm ch\Yf

f][\hg* fYaYX]Yg UbX fYWcifgYg UjU]`UV`Y hc ]h ibXYf Ubm cZ h\Y cdYfUh]jY WfYX]h XcWiaYbhg UbX U`` Udd`]WUV`Y

`Uk,

O\Y UffUb[YaYbhg k]h\ h\Y >c+GYUX <ffUb[Yfg k]h\ fYgdYWh hc h\Y WfYX]h ZUW]`]h]Yg ibXYf h\Y IYk >fYX]h

<[fYYaYbh ]bW`iXY aUf_Yh Z`Yl dfcj]g]cbg ]b ZUjcif cZ h\Y >c+GYUX <ffUb[Yfg* fYZ`YWh]jY cZ WiffYbh aUf_Yh

WcbX]h]cbg ]b h\Y gmbX]WUhYX XYVh aUf_Yhg, DZ h\Y >c+GYUX <ffUb[Yfg YlYfW]gY h\Y f][\hg dfcj]XYX hc h\Ya
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ibXYf h\Y aUf_Yh Z`Yl dfcj]g]cbg hc h\Y aUl]aia YlhYbh h\YfYibXYf* h\Y ]bhYfYgh fUhYg Udd`]WUV`Y hc h\Y

jUf]cig `cUbg ibXYf h\Y IYk >fYX]h <[fYYaYbh kci`X g][b]Z]WUbh`m ]bWfYUgY, KifgiUbh hc h\Y aUf_Yh Z`Yl

dfcj]g]cbg* h\Y >c+GYUX <ffUb[Yfg \UjY fYgYfjYX h\Y f][\h* giV^YWh hc WYfhU]b WcbX]h]cbg UbX ]b Wcbgi`hUh]cb

k]h\ >BD* ]Z bYWYggUfm cf UXj]gUV`Y hc YbgifY U giWWYggZi` gmbX]WUh]cb cZ h\Y WfYX]h ZUW]`]h]Yg* hc aU_Y

W\Ub[Yg hc h\Y hYfag UbX WcbX]h]cbg cZ h\Y WfYX]h ZUW]`]h]Yg &ch\Yf h\Ub h\Y U[[fY[UhY Uacibhg h\YfYcZ'

dfcj]XYX h\Uh Ubm W\Ub[Yg hc h\Y Udd`]WUV`Y aUf[]bg UbX aUhif]hm XUhYg cZ h\Y WfYX]h ZUW]`]h]Yg g\U`` VY

`]a]hYX Ug Zc``ckg8

&]' h\Y Udd`]WUV`Y aUf[]bg Udd`]WUV`Y hc h\Y OYfa GcUb < AUW]`]hm aUm bch VY ]bWfYUgYX Vm acfY h\Ub

3. Vdg &UbX h\Y Udd`]WUV`Y ghUbXVm ZYY g\U`` VY UaYbXYX hc VY 0. dYf WYbh, cZ h\Y Udd`]WUV`Y aUf[]bg'

&UbX UXX]h]cbU` ]bWfYUgYg XiY hc U KYfa]hhYX Kf]W]b[ MYU``cWUh]cb' dfcj]XYX h\Uh h\Y >c+GYUX <ffUb[Yfg

aUm YlYfW]gY h\Y]f f][\hg h\fci[\ Ubm WcaV]bUh]cb cZ &l' Ub ]bWfYUgY ]b h\Y Udd`]WUV`Y aUf[]bg ibXYf

h\Y OYfa GcUb < AUW]`]hm9 &m' ]ggiUbWY cZ h\Y OYfa GcUb < AUW]`]hm k]h\ cf][]bU` ]ggiY X]gWcibh &k]h\

cf][]bU` ]ggiY X]gWcibh VY]b[ YeiUhYX hc ]bhYfYgh ]b U aUbbYf fYUgcbUV`m XYhYfa]bYX Vm h\Y >c+GYUX

<ffUb[Yfg UbX Wcbg]ghYbh k]h\ [YbYfU``m UWWYdhYX Z]bUbW]U` dfUWh]WY* VUgYX cb Ub UggiaYX Zcif mYUf

UjYfU[Y `]ZY hc aUhif]hm'9 cf &n' h\Y dUmaYbh cZ idZfcbh ZYYg &k\]W\ g\U`` VY XYYaYX hc Wcbgh]hihY `]_Y

Uacibhg cZ cf][]bU` ]ggiY X]gWcibh'* UbX dfcj]XYX h\Uh UZhYf []j]b[ YZZYWh hc h\Y f][\hg XYgWf]VYX ]b h\]g

giV+dUfU[fUd\ &]]'* bch acfY h\Ub 3. dYf WYbh, cZ h\Y ]bWfYUgY XYgWf]VYX ]b h\]g giV+dUfU[fUd\ &]]' aUm

VY ]ggiYX ]b h\Y Zcfa cZ cf][]bU` ]ggiY X]gWcibh cf idZfcbh ZYYg9

&]]' h\Y Udd`]WUV`Y aUf[]bg Udd`]WUV`Y hc h\Y OYfa GcUb = AUW]`]hm aUm bch VY ]bWfYUgYX Vm acfY h\Ub

3. Vdg &UbX h\Y Udd`]WUV`Y ghUbXVm ZYY g\U`` VY UaYbXYX hc VY 0. dYf WYbh, cZ h\Y Udd`]WUV`Y aUf[]bg'

&UbX UXX]h]cbU` ]bWfYUgYg XiY hc U KYfa]hhYX Kf]W]b[ MYU``cWUh]cb' dfcj]XYX h\Uh h\Y >c+GYUX <ffUb[Yfg

aUm YlYfW]gY h\Y]f f][\hg h\fci[\ Ubm WcaV]bUh]cb cZ &l' Ub ]bWfYUgY ]b h\Y Udd`]WUV`Y aUf[]bg ibXYf

h\Y OYfa GcUb = AUW]`]hm9 &m' ]ggiUbWY cZ h\Y OYfa GcUb = AUW]`]hm k]h\ cf][]bU` ]ggiY X]gWcibh &k]h\

cf][]bU` ]ggiY X]gWcibh VY]b[ YeiUhYX hc ]bhYfYgh ]b U aUbbYf fYUgcbUV`m XYhYfa]bYX Vm h\Y >c+GYUX

<ffUb[Yfg UbX Wcbg]ghYbh k]h\ [YbYfU``m UWWYdhYX Z]bUbW]U` dfUWh]WY* VUgYX cb Ub UggiaYX h\fYY mYUf

UjYfU[Y `]ZY hc aUhif]hm'9 cf &n' h\Y dUmaYbh cZ idZfcbh ZYYg &k\]W\ g\U`` VY XYYaYX hc Wcbgh]hihY `]_Y

Uacibhg cZ cf][]bU` ]ggiY X]gWcibh'* UbX dfcj]XYX h\Uh UZhYf []j]b[ YZZYWh hc h\Y f][\hg XYgWf]VYX ]b h\]g

giV+dUfU[fUd\ &]]]'* bch acfY h\Ub 3. dYf WYbh, cZ h\Y ]bWfYUgY XYgWf]VYX ]b h\]g giV+dUfU[fUd\ &]]]' aUm

VY ]ggiYX ]b h\Y Zcfa cZ cf][]bU` ]ggiY X]gWcibh cf idZfcbh ZYYg9

&]]]' h\Y Udd`]WUV`Y aUf[]bg Udd`]WUV`Y hc h\Y OYfa GcUb > AUW]`]hm aUm bch VY ]bWfYUgYX Vm acfY h\Ub

3. Vdg &UbX h\Y Udd`]WUV`Y ghUbXVm ZYY g\U`` VY UaYbXYX hc VY 0. dYf WYbh, cZ h\Y Udd`]WUV`Y aUf[]bg'

&UbX UXX]h]cbU` ]bWfYUgYg XiY hc U KYfa]hhYX Kf]W]b[ MYU``cWUh]cb' dfcj]XYX h\Uh h\Y >c+GYUX <ffUb[Yfg

aUm YlYfW]gY h\Y]f f][\hg h\fci[\ Ubm WcaV]bUh]cb cZ &l' Ub ]bWfYUgY ]b h\Y Udd`]WUV`Y aUf[]bg ibXYf

h\Y OYfa GcUb > AUW]`]hm9 &m' ]ggiUbWY cZ h\Y OYfa GcUb > AUW]`]hm k]h\ cf][]bU` ]ggiY X]gWcibh &k]h\

cf][]bU` ]ggiY X]gWcibh VY]b[ YeiUhYX hc ]bhYfYgh ]b U aUbbYf fYUgcbUV`m XYhYfa]bYX Vm h\Y >c+GYUX

<ffUb[Yfg UbX Wcbg]ghYbh k]h\ [YbYfU``m UWWYdhYX Z]bUbW]U` dfUWh]WY* VUgYX cb Ub UggiaYX hkc mYUf

UjYfU[Y `]ZY hc aUhif]hm'9 cf &n' h\Y dUmaYbh cZ idZfcbh ZYYg &k\]W\ g\U`` VY XYYaYX hc Wcbgh]hihY `]_Y

Uacibhg cZ cf][]bU` ]ggiY X]gWcibh'* UbX dfcj]XYX h\Uh UZhYf []j]b[ YZZYWh hc h\Y f][\hg XYgWf]VYX ]b h\]g

giV+dUfU[fUd\ &]j'* bch acfY h\Ub 3. dYf WYbh, cZ h\Y ]bWfYUgY XYgWf]VYX ]b h\]g giV+dUfU[fUd\ &]j' aUm

VY ]ggiYX ]b h\Y Zcfa cZ cf][]bU` ]ggiY X]gWcibh cf idZfcbh ZYYg9 UbX

&]j' h\Y aUhif]hm XUhY cZ h\Y OYfa GcUb < AUW]`]hm aUm VY XYWfYUgYX Zfca Zcif mYUfg UZhYf h\Y A]bUbW]U`

>`cgY ?UhY hc bc YUf`]Yf h\Ub h\fYY mYUfg UZhYf h\Y A]bUbW]U` >`cgY ?UhY,

rHVc^ZeeVU HcZTZ_X JVR]]`TReZ`_s aYUbg* hc h\Y YlhYbh h\Uh h\Y df]W]b[ cZ U WfYX]h ZUW]`]hm ]g VY`ck h\Y

aUl]aia fUhY dfcj]XYX UVcjY Zcf giW\ WfYX]h ZUW]`]hm* fYU``cWUh]b[ giW\ XYZ]W]YbWm cb U kY][\hYX UjYfU[Y

VUg]g hc U`` cf Ubm dcfh]cb cZ cbY cf acfY cZ h\Y ch\Yf WfYX]h ZUW]`]h]Yg* Ug Udd`]WUV`Y* Ug XYhYfa]bYX Vm h\Y

>c+GYUX <ffUb[Yfg, O\Y >c+GYUX <ffUb[Yfg g\U`` VY dYfa]hhYX hc hfUbW\Y cf hc fY+hfUbW\Y k]h\]b YUW\ cZ h\Y

Udd`]WUV`Y WfYX]h ZUW]`]h]Yg hc []jY YZZYWh hc U KYfa]hhYX Kf]W]b[ MYU``cWUh]cb &Vih Zcf [fYUhYf WYfhU]bhm*

k]h\cih fYU``cWUh]cb cZ Ubm Wcaa]haYbh Uacibh Zfca cbY WfYX]h ZUW]`]hm hc Ubch\Yf',
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O\Y @l]gh]b[ >fYX]h <[fYYaYbh dfcj]XYg Zcf U >"/,3 V]``]cb gYb]cf ibgYWifYX fYjc`j]b[ WfYX]h ZUW]`]hm &h\Y

r=iZdeZ_X ;U_ JVg`]gZ_X >RTZ]Zejs' h\Uh ]g UjU]`UV`Y hc >BD, <h ]hg cdh]cb UbX k]h\ h\Y WcbgYbh cZ YUW\

`YbXYf* >BD aUm fYU``cWUhY h\Y k\c`Y cf Ubm dcfh]cb cZ h\Y @l]gh]b[ >Xb MYjc`j]b[ AUW]`]hm hc U PN

fYjc`j]b[ ZUW]`]hm aUXY UjU]`UV`Y ibXYf h\Y gUaY U[fYYaYbh &h\Y r=iZdeZ_X MK JVg`]gZ_X >RTZ]Zejs UbX*

hc[Yh\Yf k]h\ h\Y @l]gh]b[ >Xb MYjc`j]b[ AUW]`]hm* h\Y r=iZdeZ_X JVg`]gZ_X >RTZ]Zejs' hc Ubm PN giVg]X]Ufm

Zcfa]b[ dUfh cZ h\Y MYghf]WhYX Bfcid UbX XYg][bUhYX Ug U VcffckYf h\YfYibXYf, <h dfYgYbh* bc PN VcffckYf

\Ug VYYb XYg][bUhYX UbX h\Y Uacibh cZ h\Y @l]gh]b[ PN MYjc`j]b[ AUW]`]hm ]g b]`, NiV^YWh hc h\Y hU_Y+id cZ

h\Y GYbXYfg h\YfYibXYf cf UXX]h]cbU` `YbXYfg* h\Y @l]gh]b[ MYjc`j]b[ AUW]`]hm aUm VY ]bWfYUgYX Vm Ub

Uacibh cZ >"53. a]``]cb Vm kUm cZ Ub UWWcfX]cb ZYUhifY h\Uh >BD aUm YlYfW]gY Uh ]hg cdh]cb,

O\Y @l]gh]b[ MYjc`j]b[ AUW]`]hm ]g UjU]`UV`Y hc VY XfUkb ]b >"* PN"* NhYf`]b[ UbX @ifcg UbX* ]b h\Y WUgY cZ

h\Y >"0.. a]``]cb giV+ZUW]`]hm Zcf `YhhYfg cZ WfYX]h Zcfa]b[ dUfh h\YfYcZ* ch\Yf U[fYYX ZcfY][b WiffYbW]Yg,

O\Y `cUbg aUXY ibXYf h\Y @l]gh]b[ MYjc`j]b[ AUW]`]hm k]`` VYUf ]bhYfYgh Uh U fUhY dYf Ubbia YeiU` hc &]' Zcf

>" Vcffck]b[g* h\Y Kf]aY MUhY d`ig h\Y Udd`]WUV`Y aUf[]b cf ]Z =<g UfY ]ggiYX* VUgYX cb h\Y ?]gWcibh MUhY

UbX U ghUad]b[ ZYY YeiU` hc h\Y Udd`]WUV`Y aUf[]b* &]]' Zcf PN" Vcffck]b[g* h\Y =UgY MUhY d`ig h\Y

Udd`]WUV`Y aUf[]b cf G]Vcf d`ig h\Y Udd`]WUV`Y aUf[]b* UbX &]]]' Zcf Vcffck]b[g ]b NhYf`]b[ UbX @ifcg* G]Vcf

d`ig h\Y Udd`]WUV`Y aUf[]b,

O\Y Udd`]WUV`Y aUf[]b k]h\ fYgdYWh hc U`` Vcffck]b[g* ]ffYgdYWh]jY cZ h\Y WiffYbWm ]b k\]W\ h\Ym UfY

XYbca]bUhYX cf h\Y ZUW]`]hm ibXYf k\]W\ h\Ym UfY aUXY* ]g XYhYfa]bYX k]h\ fYZYfYbWY hc U df]W]b[ [f]X VUgYX

cb >BDtg dYfZcfaUbWY k]h\ h\Y `YjYfU[Y fUh]c &h\Y fUh]c cZ XYVh hc @=DO?< cb U Wcbgc`]XUhYX VUg]g cf

UX^ighYX Wcbgc`]XUhYX VUg]g Ug Udd`]WUV`Y', >BD aigh U`gc dUm U ghUbXVm ZYY cb h\Y ibih]`]gYX Uacibh cZ YUW\

WfYX]h ZUW]`]hm k]h\ fYZYfYbWY hc h\Y gUaY df]W]b[ [f]X,

O\Y dfcWYYXg cZ U`` `cUbg ibXYf h\Y @l]gh]b[ >Xb MYjc`j]b[ AUW]`]hm aUm VY igYX Zcf h\Y [YbYfU` WcfdcfUhY

difdcgYg cZ h\Y MYghf]WhYX Bfcid ]bW`iX]b[ Z]bUbW]b[ UWei]g]h]cbg Zfca h]aY hc h]aY,

O\Y ]b]h]U` YlhYbg]cbg cZ WfYX]h ibXYf h\Y @l]gh]b[ >fYX]h <[fYYaYbh kYfY giV^YWh hc h\Y gUh]gZUWh]cb Vm >BD

cZ WYfhU]b WighcaUfm WcbX]h]cbg dfYWYXYbh Zcf WfYX]h ZUW]`]h]Yg cZ h\]g bUhifY UbX aU[b]hiXY UbX giW\

WcbX]h]cbg dfYWYXYbh \UjY U`` VYYb aYh,

O\Y cV`][Uh]cbg cZ >BD UbX Ubm PN VcffckYfg Zfca h]aY hc h]aY &cZ k\]W\ h\YfY UfY bcbY Uh dfYgYbh' ibXYf

h\Y @l]gh]b[ >fYX]h <[fYYaYbh UfY [iUfUbhYYX Vm h\Y giVg]X]Uf]Yg cZ >BD Zcfa]b[ dUfh cZ h\Y MYghf]WhYX

Bfcid, Ac``ck]b[ h\Y <Wei]g]h]cb* Gc[]WU UbX WYfhU]b cZ ]hg giVg]X]Uf]Yg k]`` VY XYg][bUhYX Ug dUfh cZ h\Y

MYghf]WhYX Bfcid UbX k]`` VY fYei]fYX hc [iUfUbhYY h\Y cV`][Uh]cbg cZ h\Y VcffckYfg ibXYf h\Y @l]gh]b[

>fYX]h <[fYYaYbh UbX* hc h\Y YlhYbh h\Ym UfY dfYjYbhYX Zfca Xc]b[ gc ibXYf Ubm Udd`]WUV`Y `Uk cf

ch\Yfk]gY* bc `Ygg h\Ub U a]b]aia dYfWYbhU[Y cZ h\Y hchU` Uacibh cZ h\Y]f WUd]hU` ghcW_ g\U`` VY d`YX[YX ]b

ZUjcif cZ h\Y GYbXYfg,

O\Y @l]gh]b[ MYjc`j]b[ AUW]`]hm k]`` VY dYfaUbYbh`m fYdU]X UbX WUbWY``YX ]b Zi`` cb 0 ?YWYaVYf 0./4,

O\Y @l]gh]b[ >fYX]h <[fYYaYbh WcbhU]bg WighcaUfm UZZ]faUh]jY UbX bY[Uh]jY WcjYbUbhg Ug kY`` Ug Z]bUbW]U`

WcjYbUbhg hc aU]bhU]b U `YjYfU[Y fUh]c bch [fYUhYf h\Ub 1,. hc /* k\]W\ aUm ]bWfYUgY hc 1,3 hc / Zcf U dYf]cX

cZ /0 acbh\g Zc``ck]b[ h\Y <Wei]g]h]cb cf Ubm ch\Yf dYfa]hhYX UWei]g]h]cb* UbX Ub ]bhYfYgh UbX fYbh WcjYfU[Y

fUh]c cZ bch `Ygg h\Ub /,3 hc /, O\YgY fUh]cg UfY hYghYX eiUfhYf`m cb U Wcbgc`]XUhYX VUg]g cf cb Ub UX^ighYX

Wcbgc`]XUhYX VUg]g ]b h\Y YjYbh h\Uh h\Y hUb[]V`Y bYh UggYhg cf WcaV]bYX fYjYbiYg cZ h\Y MYghf]WhYX Bfcid

fYdfYgYbh 63 dYf WYbh, cf `Ygg h\Ub h\Y Wcbgc`]XUhYX hUb[]V`Y bYh UggYhg cf Wcbgc`]XUhYX fYjYbiYg cZ >BD &]b

YUW\ WUgY* Ug Uh h\Y YbX cZ Ubm Zcif Z]gWU` eiUfhYf dYf]cX',

O\Y @l]gh]b[ >fYX]h <[fYYaYbh WcbhU]bg jUf]cig YjYbhg cZ XYZUi`h ]bW`iX]b[ h\Y ZU]`ifY hc Wcad`m k]h\

WcjYbUbhg* h\Y ZU]`ifY hc fYgdYWh Ubm Z]bUbW]U` fUh]c* ]bgc`jYbWm YjYbhg UbX U Wfcgg+XYZUi`h hc Ubm XYVh cZ Ubm

Ybh]hm Zcfa]b[ dUfh cZ h\Y MYghf]WhYX Bfcid h\Uh YlWYYXg g]b[`m* cf ]b h\Y U[[fY[UhY* >"3. a]``]cb UbX h\Y

cWWiffYbWY cZ Ubm W\Ub[Y cZ Wcbhfc`,

Pdcb h\Y cWWiffYbWY cZ Ubm YjYbh cZ XYZUi`h* I=>* Ug UXa]b]ghfUh]jY U[Ybh cZ h\Y `YbXYfg ibXYf h\Y @l]gh]b[

>fYX]h <[fYYaYbh* UWh]b[ ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg cZ h\Y fYei]g]hY aU^cf]hm cZ `YbXYfg* aUm

XYW`UfY Ubm ibih]`]gYX Wcaa]haYbhg WUbWY``YX UbX hYfa]bUhYX* XYaUbX ]aaYX]UhY fYdUmaYbh cZ U`` Uacibhg

cihghUbX]b[ ibXYf h\Y WfYX]h ZUW]`]h]Yg UbX YlYfW]gY Ubm ch\Yf f][\hg* fYaYX]Yg UbX fYWcifgYg UjU]`UV`Y hc ]h

ibXYf Ubm cZ h\Y cdYfUh]jY WfYX]h XcWiaYbhg UbX U`` Udd`]WUV`Y `Uk,
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KifgiUbh hc h\Y NiVgWf]dh]cb <[fYYaYbh* >?K ]ffYjcWUV`m UbX ibWcbX]h]cbU``m giVgWf]VYX Zcf 24*5.5*/24

NiVgWf]dh]cb MYWY]dhg* Uh U df]WY cZ >"0/,2/ dYf NiVgWf]dh]cb MYWY]dh* Zcf U[[fY[UhY [fcgg dfcWYYXg cZ

>"777*777*773,64, O\Y U[[fY[UhY giVgWf]dh]cb df]WY kUg dU]X cb 1/ HUm 0./0 Vm >?K hc h\Y NiVgWf]dh]cb

MYWY]dh <[Ybh* hc VY \Y`X ]b YgWfck ]b UWWcfXUbWY k]h\ h\Y NiVgWf]dh]cb MYWY]dh <[fYYaYbh* UbX U

WYfh]Z]WUhY fYdfYgYbh]b[ h\Y NiVgWf]dh]cb MYWY]dhg kUg XY`]jYfYX hc >?K cb 1/ HUm 0./0, O\Y giVgWf]dh]cb

kUg aUXY cb U dfcgdYWhig+YlYadh VUg]g ibXYf Udd`]WUV`Y >UbUX]Ub UbX PN gYWif]h]Yg `Ukg,

KifgiUbh hc h\Y NiVgWf]dh]cb MYWY]dh <[fYYaYbh* h\Y NiVgWf]dh]cb MYWY]dhg k]`` VY UihcaUh]WU``m YlW\Ub[YX*

k]h\cih UXX]h]cbU` dUmaYbh* Zcf >`Ugg < N\UfYg cb U cbY+Zcf+cbY VUg]g* UbX h\Y U[[fY[UhY giVgWf]dh]cb df]WY

Zcf h\Y NiVgWf]dh]cb MYWY]dhg k]`` VY fY`YUgYX Vm h\Y NiVgWf]dh]cb MYWY]dh <[Ybh hc >BD ]aaYX]UhY`m df]cf

hc Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* giV^YWh hc h\Y gUh]gZUWh]cb cf kU]jYf cZ h\Y Zc``ck]b[ WcbX]h]cbg8

&]' h\Uh YlWYdh hc h\Y YlhYbh fYei]fYX Vm h\Y >cXY* h\Y KUbY`* h\Y >cifh* cf Ubm ch\Yf Udd`]WUV`Y `Uk*

fY[i`Uh]cb cf fY[i`Uhcfm VcXm* h\Y WcbX]h]cbg hc h\Y <Wei]g]h]cb g\U`` \UjY VYYb gUh]gZ]YX k]h\cih

UaYbXaYbh cf k]h\cih VY]b[ kU]jYX* YlWYdh Zcf Ubm giW\ UaYbXaYbh cf kU]jYf h\Uh ]g bch aUhYf]U` UbX

XcYg bch \UjY U aUhYf]U` UXjYfgY YZZYWh cb h\Y ]bhYfYgh cZ \c`XYfg cZ NiVgWf]dh]cb MYWY]dhg9

&]]' h\Uh h\YfY g\U`` \UjY VYYb bc ]bWfYUgY ]b h\Y df]WY dYf g\UfY dUmUV`Y ]b h\Y <Wei]g]h]cb9

&]]]' h\Uh h\Y ?YVh A]bUbW]b[ <[fYYaYbhg g\U`` bch \UjY VYYb UaYbXYX cf kU]jYX* YlWYdh Ug WcbhYad`UhYX

h\YfY]b cf Zcf Ubm giW\ UaYbXaYbh cf kU]jYf h\Uh ]g bch aUhYf]U` UbX XcYg bch \UjY U aUhYf]U` UXjYfgY

YWcbca]W YZZYWh cb h\Y ?YVh A]bUbW]b[9

&]j' h\Uh WYfhU]b gdYW]Z]YX aUhYf]U` fYdfYgYbhUh]cbg UbX kUffUbh]Yg cZ >BD gYh cih ]b h\Y NiVgWf]dh]cb

<[fYYaYbh g\U`` \UjY VYYb Wcbg]ghYbh UbX WcffYWh ]b U`` aUhYf]U` fYgdYWhg cb 1/ HUm 0./0 UbX g\U`` bch

\UjY WYUgYX hc VY hfiY UbX UWWifUhY ]b U`` aUhYf]U` fYgdYWhg UZhYfkUfXg9 UbX

&j' h\Uh >BD g\U`` \UjY cVhU]bYX U`` fYei]g]hY WcbgYbhg* kU]jYfg UbX Uih\cf]gUh]cbg fYei]fYX Vm h\Y

WcadYhYbh Uih\cf]h]Yg* ]bW`iX]b[ fY[i`Uhcfm UbX ghcW_ YlW\Ub[Y Uih\cf]h]Yg* ]b fY`Uh]cb hc h\Y ]ggiUbWY

cZ h\Y ibXYf`m]b[ >`Ugg < N\UfYg,

DZ h\YgY WcbX]h]cbg UfY bch gUh]gZ]YX cf kU]jYX cb cf df]cf hc h\Y XUhY h\Uh ]g /6. XUmg Zc``ck]b[ h\Y XUhY cZ

h\Y NiVgWf]dh]cb MYWY]dh <[fYYaYbh &],Y,* 05 IcjYaVYf 0./0'* cf ]Z h\Y <Wei]g]h]cb `UdgYg cf ]g k]h\XfUkb*

h\Yb h\Y NiVgWf]dh]cb MYWY]dhg k]`` VY UihcaUh]WU``m hYfa]bUhYX UbX WUbWY``YX* UbX h\Y U[[fY[UhY

giVgWf]dh]cb df]WY d`ig UWWfiYX ]bhYfYgh k]`` VY fYhifbYX Vm h\Y NiVgWf]dh]cb MYWY]dh <[Ybh hc h\Y \c`XYfg cZ

NiVgWf]dh]cb MYWY]dhg,

O\Y NiVgWf]dh]cb <[fYYaYbh WcbhU]bg WighcaUfm fYdfYgYbhUh]cbg UbX kUffUbh]Yg Vm >?K hc >BD UbX Ub

]bXYab]hm Zfca >?K ]b ZUjcif cZ >BD ]b fYgdYWh cZ VfYUW\Yg cZ WcjYbUbhg cf fYdfYgYbhUh]cbg UbX kUffUbh]Yg

Vm >?K, O\Y NiVgWf]dh]cb <[fYYaYbh U`gc WcbhU]bg WighcaUfm fYdfYgYbhUh]cbg UbX kUffUbh]Yg Vm >BD hc

>?K UbX Ub ]bXYab]hm Zfca >BD ]b ZUjcif cZ >?K ]b fYgdYWh cZ VfYUW\Yg cZ WcjYbUbhg cf fYdfYgYbhUh]cbg

UbX kUffUbh]Yg Vm >BD UbX ]b fYgdYWh cZ cfXYfg* ]bjYgh][Uh]cbg cf ch\Yf dfcWYYX]b[g dfc\]V]h]b[* fYghf]Wh]b[

cf aUhYf]U``m UZZYWh]b[ h\Y hfUX]b[ cf X]ghf]Vih]cb cZ h\Y NiVgWf]dh]cb MYWY]dhg cf ibXYf`m]b[ >`Ugg < N\UfYg,

O\Y fYdfYgYbhUh]cbg* kUffUbh]Yg UbX ]bXYab]h]Yg k]`` VY ]b YZZYWh Zcf U dYf]cX cZ hkc mYUfg Zc``ck]b[

Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* YlWYdh Zcf WighcaUfm YlWYdh]cbg Zcf hUl aUhhYfg UbX ]b h\Y WUgY cZ ZfUiX,

PbXYf h\Y NiVgWf]dh]cb <[fYYaYbh* >?K fYgYfjYX h\Y f][\h hc gmbX]WUhY U dcfh]cb cZ ]hg dUfh]W]dUh]cb ]b h\Y

NiVgWf]dh]cb MYWY]dhg hc fYXiWY ]hg ckbYfg\]d cf Wcbhfc` cjYf >`Ugg < N\UfYg hc VY`ck 0. dYf WYbh, &cb U

bcb+X]`ihYX VUg]g'* hU_]b[ ]bhc UWWcibh h\Y NiVgWf]dh]cb MYWY]dhg UbX h\Y >`Ugg < N\UfYg ckbYX cf

Wcbhfc``YX Vm >?K* UbX >BD ibXYfhcc_ hc Wc+cdYfUhY k]h\ >?K UbX dfcj]XY U`` fYei]fYX XcWiaYbhUh]cb* Uh

>?Ktg YldYbgY* hc YbgifY h\Y giWWYgg cZ giW\ gmbX]WUh]cb, Db h\Y YjYbh h\Uh giW\ gmbX]WUh]cb ]g Wcad`YhYX

df]cf hc cf WcbWiffYbh`m k]h\ W`cg]b[ cZ h\Y <Wei]g]h]cb* >BD k]`` dUfh]W]dUhY ]b h\Y gY`YWh]cb dfcWYgg cZ h\Y

gmbX]WUhY aYaVYfg hc fYUgcbUV`m YbgifY h\Y dfcZ]`Y UbX Z]bUbW]U` WUdUW]hm cZ h\Y dchYbh]U` ]bjYghcf ]g

UWWYdhUV`Y,

O\Y NiVgWf]dh]cb <[fYYaYbh dfcj]XYg h\Uh* Zcf h\Y dYf]cX df]cf hc Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* >BD

ibXYfhcc_ hc gYbX hc >?K U Wcdm cZ Ubm U[fYYaYbh fY`Uh]b[ hc h\Y giVgWf]dh]cb cZ NiVgWf]dh]cb MYWY]dhg cf

>`Ugg < N\UfYg &cf gYWif]h]Yg WcbjYfh]V`Y ]bhc >`Ugg < N\UfYg' Vm Ubm ]bjYghcf ch\Yf h\Ub >?K k]h\]b Z]jY

XUmg cZ giW\ giVgWf]dh]cb, Oc h\Y YlhYbh h\Uh h\Y hYfag UbX WcbX]h]cbg cZZYfYX hc giW\ ch\Yf ]bjYghcf UfY

acfY UXjUbhU[Ycig* >?K fYgYfjYX h\Y f][\h hc fYei]fY h\Y gUaY hYfag UbX WcbX]h]cbg Vm kf]hhYb bch]WY hc

>BD k]h\]b Z]jY XUmg cZ fYWY]dh cZ h\Y fY`YjUbh giVgWf]dh]cb U[fYYaYbh,
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O\Y NiVgWf]dh]cb <[fYYaYbh U`gc dfcj]XYg h\Uh* Zcf h\Y dYf]cX df]cf hc Wcad`Yh]cb cZ h\Y <Wei]g]h]cb* >BD

k]`` bch]Zm >?K* Zcf ]bZcfaUh]cb difdcgYg cb`m UbX k]h\cih h\YfYVm WcbZYff]b[ Ubm f][\h cb >?K* Ug gccb Ug

dcgg]V`Y cZ h\Y cWWiffYbWY cZ Ubm aUhYf]U` UXjYfgY W\Ub[Y* hc h\Y _bck`YX[Y cZ >BD* UZZYWh]b[ >BD* Gc[]WU*

h\Y <Wei]g]h]cb* cf h\Y ?YVh A]bUbW]b[* ]b YUW\ WUgY* giV^YWh hc Ubm WcbZ]XYbh]U`]hm cV`][Uh]cb cZ >BD,

KifgiUbh hc h\Y NiVgWf]dh]cb <[fYYaYbh* >BD g\U`` fY]aVifgY* id hc Ub U[[fY[UhY aUl]aia Uacibh cZ

>"/..*...* h\Y ZYYg UbX YldYbgYg ]bWiffYX Vm >?K ]b WcbbYWh]cb k]h\ h\Y NiVgWf]dh]cb <[fYYaYbh*

]bW`iX]b[ fYUgcbUV`Y ZYYg UbX X]gVifgYaYbhg cZ `Y[U` WcibgY`,

CLNPZ[YH[PVU CPNO[Z 3NYLLTLU[

KifgiUbh hc h\Y NiVgWf]dh]cb <[fYYaYbh* >BD UbX >?K ibXYfhcc_ hc YbhYf ]bhc h\Y MY[]ghfUh]cb M][\hg

<[fYYaYbh df]cf hc cf Uh Wcad`Yh]cb cZ h\Y <Wei]g]h]cb,

KifgiUbh hc h\Y MY[]ghfUh]cb M][\hg <[fYYaYbh* >?K k]`` \UjY h\Y f][\h* Ug `cb[ Ug ]h VYbYZ]W]U``m ckbg cf

YlYfW]gYg Wcbhfc` cf X]fYWh]cb cjYf /3 dYf WYbh, cf acfY cZ h\Y cihghUbX]b[ >`Ugg < N\UfYg* hc fYWcaaYbX hc

>BD cbY bca]bYY hc VY dUfh cZ Ubm g`UhY dfcdcgYX Vm >BD UbX ]bW`iXYX ]b U dfclm W]fWi`Uf fY`Uh]b[ hc h\Y

Y`YWh]cb cZ X]fYWhcfg cZ >BD* dfcj]XYX h\Uh h\Y >?K bca]bYY g\U`` \UjY bc aUhYf]U` fY`Uh]cbg\]d k]h\ >BD cf

>?K* h\Uh \Y-g\Y g\U`` VY Y`][]V`Y hc gYfjY Ug U X]fYWhcf ibXYf >BDtg Ufh]W`Yg UbX `Ukg cZ ]bWcfdcfUh]cb UbX

h\Uh \]g-\Yf bca]bUh]cb g\U`` VY giV^YWh hc U ZUjcifUV`Y fYWcaaYbXUh]cb cZ h\Y >BDtg >cfdcfUhY BcjYfbUbWY

>caa]hhYY,

O\Y MY[]ghfUh]cb M][\hg <[fYYaYbh k]`` dfcj]XY h\Uh >?K ]g Ybh]h`YX* Uh Ubm h]aY UbX Zfca h]aY hc h]aY* Ug

`cb[ Ug ]h VYbYZ]W]U``m ckbg cf YlYfW]gYg Wcbhfc` cf X]fYWh]cb cjYf 0. dYf WYbh, cf acfY cZ U`` cihghUbX]b[

>`Ugg < N\UfYg* hc fYei]fY >BD hc Z]`Y U >UbUX]Ub dfcgdYWhig UbX hU_Y giW\ ch\Yf ghYdg Ug aUm VY fYUgcbUV`m

bYWYggUfm hc ZUW]`]hUhY U gYWcbXUfm cZZYf]b[ ]b >UbUXU* Uh >?Ktg YldYbgY* idcb h\Y hYfag UbX WcbX]h]cbg gYh

Zcfh\ ]b h\Y MY[]ghfUh]cb M][\hg <[fYYaYbh,

Db UXX]h]cb* ]Z >BD dfcdcgYg hc aU_Y U X]ghf]Vih]cb ]b >UbUXU Zcf ]hg ckb UWWcibh cf ]Z Ub Yl]gh]b[

g\UfY\c`XYf dfcdcgYg hc aU_Y U X]ghf]Vih]cb ]b >UbUXU h\fci[\ U gYWcbXUfm cZZYf]b[* >BD k]`` VY fYei]fYX*

Uh h\Uh h]aY* idcb fYeiYgh Vm >?K* dfcj]XYX h\Uh ]h VYbYZ]W]U``m ckbg cf YlYfW]gYg Wcbhfc` cf X]fYWh]cb cjYf

/3 dYf WYbh, cZ h\Y cihghUbX]b[ >`Ugg < N\UfYg* hc igY WcaaYfW]U``m fYUgcbUV`Y YZZcfhg hc WUigY hc VY

]bW`iXYX ]b giW\ X]ghf]Vih]cb h\Y >`Ugg < N\UfYg h\Uh >?K \Ug fYeiYghYX hc VY ]bW`iXYX* id hc U aUl]aia cZ

/3 dYf WYbh, cZ h\Y >`Ugg < N\UfYg hc VY cZZYfYX ]b giW\ X]ghf]Vih]cb* k]h\ YldYbgYg hc VY g\UfYX cb U dfc fUhU

VUg]g* idcb h\Y hYfag UbX WcbX]h]cbg gYh Zcfh\ ]b h\Y MY[]ghfUh]cb M][\hg <[fYYaYbh,

O\Y MY[]ghfUh]cb M][\hg <[fYYaYbh k]`` dfcj]XY h\Uh* ]b WcbbYWh]cb k]h\ Ubm dfcgdYWhig+YlYadh gU`Y Vm

>?K ]b >UbUXU cf ]b h\Y PN* >BD k]`` VY fYei]fYX hc igY WcaaYfW]U``m fYUgcbUV`Y YZZcfhg* Uh >?Ktg

YldYbgY* hc Ugg]gh >?K UbX ]hg fYdfYgYbhUh]jYg ]b h\Y dfYdUfUh]cb cZ h\Y fYei]fYX XcWiaYbhUh]cb UbX hc U``ck

Ubm dfcgdYWh]jY VimYf hc WcbXiWh fYUgcbUV`Y XiY X]`][YbWY cb >BD,

DZ >BD dfcdcgYg hc Z]`Y U fY[]ghfUh]cb ghUhYaYbh Zcf h\Y X]ghf]Vih]cb cZ >`Ugg < N\UfYg hc h\Y diV`]W ]b h\Y PN*

>?K UbX >BD k]``* df]cf hc giW\ X]ghf]Vih]cb hU_]b[ d`UWY* gidd`YaYbh h\Y MY[]ghfUh]cb M][\hg <[fYYaYbh gc

Ug hc dfcj]XY >?K k]h\ fY[]ghfUh]cb f][\hg YbUV`]b[ X]ghf]Vih]cb cZ >`Ugg < N\UfYg hc h\Y diV`]W ]b h\Y PN

h\Uh UfY giVghUbh]U``m Yei]jU`Ybh hc h\Y fY[]ghfUh]cb f][\hg dfcj]XYX ibXYf h\Y MY[]ghfUh]cb M][\hg <[fYYaYbh,

..+ A_W`c^ReZ`_ cV]ReZ_X e` dYRcVY`]UVcd Y`]UZ_X 2 aVc TV_e+ `c ^`cV `W ;?And VbfZej `c g`eZ_X cZXYed

>BDtg g\UfY WUd]hU` ]g X]j]XYX ]bhc hkc W`UggYg8 &]' >`Ugg < N\UfYg9 UbX &]]' W`Ugg = &ai`h]d`Y jch]b[' g\UfYg

WUffm]b[ /. jchYg dYf g\UfY &r;]Rdd 9 KYRcVds', O\Y >`Ugg < N\UfYg UfY `]ghYX cb h\Y ONS UbX h\Y ITN@,

O\Y >`Ugg = N\UfYg UfY bch `]ghYX, O\Y >`Ugg < N\UfYg UbX h\Y >`Ugg = N\UfYg dUfh]W]dUhY YeiU``m ]b

X]j]XYbXg, DbZcfaUh]cb cb h\Y biaVYfg cZ g\UfYg UbX dYfWYbhU[Yg cZ jch]b[ f][\hg VY`ck ]g ghUhYX Ug cZ

/6 EibY 0./0 &VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g XcWiaYbh',

DLYNL 9VKPU

NYf[Y BcX]b* AcibXYf UbX @lYWih]jY >\U]faUb cZ h\Y =cUfX cZ >BD* ckbg* X]fYWh`m cf ]bX]fYWh`m* 65.*015

>`Ugg < N\UfYg UbX 06*355*.67 >`Ugg = N\UfYg* fYdfYgYbh]b[ ]b h\Y U[[fY[UhY Uddfcl]aUhY`m //,17 dYf WYbh,

cZ >BDtg hchU` Yei]hm UbX 3/,.6 dYf WYbh, cZ h\Y hchU` jch]b[ f][\hg UhhUW\YX hc >BDtg g\UfYg, Hf, BcX]b

Wc+ZcibXYX >BD ]b /754 UbX VYWUaY ]hg Z]fgh KfYg]XYbh, N]bWY >BDtg ]bWYdh]cb* Hf, BcX]b \Ug giWWYggZi``m

[fckb >BD hc VYWcaY >UbUXUtg `Uf[Ygh ]bXYdYbXYbh DO gYfj]WYg WcadUbm UbX cbY cZ h\Y `Uf[Ygh ]bXYdYbXYbh

]bZcfaUh]cb hYW\bc`c[m UbX Vig]bYgg dfcWYgg gYfj]WYg Z]fag ]b h\Y kcf`X, O\fci[\cih \]g WUfYYf* Hf, BcX]b

\Ug fYaU]bYX UWh]jY ]b U biaVYf cZ cf[Ub]nUh]cbg dfcach]b[ YWcbca]W XYjY`cdaYbh, CY ]g U aYaVYf cZ h\Y
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JfXYf cZ >UbUXU UbX cZ h\Y JfXfY IUh]cbU` Xi Li{VYW* U GUifYUhY cZ h\Y >UbUX]Ub =ig]bYgg CU`` cZ AUaY

UbX ]b 0.// \Y fYWY]jYX h\Y >cbZYfYbWY =cUfX cZ >UbUXUtg CcbcfUfm <ggcW]UhY <kUfX* h\Y >cbZYfYbWY

=cUfXtg \][\Ygh UkUfX, CY U`gc gYfjYg cb h\Y VcUfXg cZ X]fYWhcfg cZ h\Y >UbUX]Ub >cibW]` cZ >\]YZ

@lYWih]jYg UbX cZ h\Y Pb]jYfg]hm cZ RUhYf`cc,

3UKYh ;TILH\

<bXf{ DaVYUi* AcibXYf UbX @lYWih]jY Q]WY+>\U]faUb cZ h\Y =cUfX UbX >cfdcfUhY NYWfYhUfm cZ >BD* ckbg*

X]fYWh`m cf ]bX]fYWh`m* 044*.21 >`Ugg < N\UfYg UbX 2*053*437 >`Ugg = N\UfYg* fYdfYgYbh]b[ Uddfcl]aUhY`m

/,54 dYf WYbh, cZ >BDtg hchU` Yei]hm UbX 5,45 dYf WYbh, cZ h\Y hchU` jch]b[ f][\hg UhhUW\YX hc >BDtg g\UfYg,

Hf, DaVYUi Wc+ZcibXYX >BD ]b /754 UbX kUg* ibh]` Ei`m 0..4* @lYWih]jY Q]WY+KfYg]XYbh UbX >\]YZ

A]bUbW]U` JZZ]WYf, C]g Z]bUbW]U` UbX cdYfUh]cbU` YldYfh]gY* `YUXYfg\]d UbX ghfcb[ Wcaa]haYbh hc hYUakcf_

g][b]Z]WUbh`m Wcbhf]VihYX hc >BDtg hfUW_ fYWcfX cZ aU]bhU]b]b[ Wcbg]ghYbh fYjYbiY [fckh\,

56B

>?K ckbg 0/*207*330 >`Ugg < N\UfYg* fYdfYgYbh]b[ Uddfcl]aUhY`m 6,07 dYf WYbh, cZ >BDtg hchU` Yei]hm UbX

1,60 dYf WYbh, cZ h\Y hchU` jch]b[ f][\hg UhhUW\YX hc >BDtg g\UfYg, >?K aUbU[Yg ]bgh]hih]cbU` ZibXg* df]aUf]`m

Zfca diV`]W UbX df]jUhY dYbg]cb UbX ]bgifUbWY ZibXg ]b Li{VYW, >?K kUg WfYUhYX ]b /743 Vm Ub <Wh cZ h\Y

Li{VYW IUh]cbU` <ggYaV`m Zcf h\Y gc`Y difdcgY cZ aUbU[]b[ &],Y,* dfYgYfj]b[ UbX Yb\UbW]b[' WUd]hU` aUXY

id cZ ZibXg fYWY]jYX Zfca >?Ktg 03 XYdcg]hcfg* k\c UfY dYbg]cb d`Ubg UbX ch\Yf diV`]W VcX]Yg, <g Uh

1/ ?YWYaVYf 0.//* giW\ XYdcg]hcfgt bYh UggYhg aUbU[YX Vm >?K hchU`YX >"/37 V]``]cb, R]h\ U [fckh\

dYfgdYWh]jY ]b a]bX* >?K ]bjYghg h\Y acbYm cZ h\YgY XYdcg]hcfg ]b Z]bUbW]U` aUf_Yhg ]b Li{VYW* Y`gYk\YfY

]b >UbUXU* UbX UfcibX h\Y kcf`X, O\fci[\ ]hg g]nY UbX UWh]j]h]Yg* >?K ]g U [`cVU` ]bjYghcf UbX cbY cZ h\Y

`Uf[Ygh ]bgh]hih]cbU` ZibX aUbU[Yfg ]b >UbUXU UbX Icfh\ <aYf]WU Ug U k\c`Y, K`YUgY gYY dUfU[fUd\ /.,0&W'

cZ h\]g KUfh NYjYb cZ h\]g XcWiaYbh Zcf acfY ]bZcfaUh]cb cb h\Y @ei]hm >Ud]hU` MU]g]b[ <[fYYaYbhg,

8?C

AHM GG> &A]XY`]hm HUbU[YaYbh UbX MYgYUfW\' &r>EJs' ckbYX 03*6..*... >`Ugg < N\UfYg Ug Uh 1/ HUm

0./0* fYdfYgYbh]b[ Uddfcl]aUhY`m 7,76 dYf WYbh, cZ >BDtg hchU` Yei]hm UbX 2,4. dYf WYbh, cZ h\Y hchU` jch]b[

f][\hg UhhUW\YX hc >BDtg g\UfYg, AHM ]g Ub <aYf]WUb ai`h]bUh]cbU` Z]bUbW]U` gYfj]WYg WcfdcfUh]cb, Dh ]g cbY

cZ h\Y `Uf[Ygh aihiU` ZibX UbX Z]bUbW]U` gYfj]WYg [fcidg ]b h\Y kcf`X, Dh kUg ZcibXYX ]b /724 UbX gYfjYg

Icfh\ <aYf]WUb ]bjYghcfg, AHM aUbU[Yg U `Uf[Y ZUa]`m cZ aihiU` ZibXg* dfcj]XYg ZibX X]ghf]Vih]cb UbX

]bjYghaYbh UXj]WY gYfj]WYg* Ug kY`` Ug dfcj]X]b[ X]gWcibh Vfc_YfU[Y gYfj]WYg* fYh]fYaYbh gYfj]WYg* kYU`h\

aUbU[YaYbh* gYWif]h]Yg YlYWih]cb UbX W`YUfUbWY* `]ZY ]bgifUbWY UbX U biaVYf cZ ch\Yf gYfj]WYg,

95;5

B>D> GhX, &r?;A;s' ckbYX /1*1..*... >`Ugg < N\UfYg Ug Uh 1/ HUm 0./0* fYdfYgYbh]b[ Uddfcl]aUhY`m

3,/2 dYf WYbh, cZ >BDtg hchU` Yei]hm UbX 0,15 dYf WYbh, cZ h\Y hchU` jch]b[ f][\hg UhhUW\YX hc >BDtg g\UfYg,

B>D> kUg ZcibXYX ]b /735, O\Y Z]fa ]bjYghg ]b h\Y diV`]W Yei]hm UbX Z]lYX ]bWcaY aUf_Yhg UWfcgg h\Y

[`cVY, Dh U`gc dfcj]XYg gYfj]WYg UbX aUbU[Yg df]jUhY W`]Ybh UWWcibhg ]bW`iX]b[ hUlUV`Y ZcibXUh]cbg* YghUhYg

UbX dYfgcbU` hfighg UbX jYbhifY WUd]hU`, B>D> ]g \YUXeiUfhYfYX ]b Ocfcbhc* k]h\ UXX]h]cbU` cZZ]WYg ]b

HcbhfYU`* >U`[Ufm UbX QUbWcijYf, B>D> ]g U df]jUhY`m ckbYX Z]fa* UbX cdYfUhYg Ug U giVg]X]Ufm cZ

?ibXYYRYU`h\ DbW, UbX kUg dfYj]cig`m _bckb Ug BccXaUb $ >cadUbm ibh]` ]h W\Ub[YX ]hg bUaY hc B>D>

cb 05 EUbiUfm 0./0,

./+ GeYVc Z_W`c^ReZ`_

&<' @UW\ cZ Mch\gW\]`X* =Ub_ cZ <aYf]WU HYff]`` GmbW\* ?YihgW\Y =Ub_ UbX Bc`XaUb NUW\g \Ug []jYb UbX

bch k]h\XfUkb ]hg kf]hhYb WcbgYbh hc h\Y ]ggiY cZ h\]g XcWiaYbh k]h\ h\Y fYZYfYbWYg hc ]hg bUaY ]b h\Y

Zcfa UbX WcbhYlh ]b k\]W\ giW\ fYZYfYbWYg UddYUf,

&=' O\YfY ]g bc U[fYYaYbh* UffUb[YaYbh cf ibXYfghUbX]b[ k\YfYVm h\Y VYbYZ]W]U` ckbYfg\]d cZ Ubm cZ h\Y

Gc[]WU N\UfYg hc VY UWei]fYX Vm >BD @ifcdY ]b difgiUbWY cZ h\Y <Wei]g]h]cb k]`` VY hfUbgZYffYX hc Ubm

ch\Yf dYfgcb* gUjY h\Uh >BD @ifcdY fYgYfjYg h\Y f][\h hc hfUbgZYf Ubm giW\ g\UfYg hc Ubm aYaVYf cZ h\Y

>BD Bfcid,

&>' NUjY Ug X]gW`cgYX ]b h\]g XcWiaYbh* h\YfY ]g bc U[fYYaYbh* UffUb[YaYbh cf ibXYfghUbX]b[ &]bW`iX]b[

Ubm WcadYbgUh]cb UffUb[YaYbhg' VYhkYYb >BD @ifcdY cf Ubm dYfgcb UWh]b[ ]b WcbWYfh k]h\ ]h UbX Ubm

cZ h\Y X]fYWhcfg* fYWYbh X]fYWhcfg cf g\UfY\c`XYfg cf fYWYbh g\UfY\c`XYfg cZ Gc[]WU cf Ubm dYfgcb

]bhYfYghYX cf fYWYbh`m ]bhYfYghYX ]b Gc[]WU N\UfYg \Uj]b[ Ubm WcbbYWh]cb k]h\ cf XYdYbXYbWY cb* cf

k\]W\ ]g WcbX]h]cbU` idcb* h\Y cihWcaY cZ h\Y <Wei]g]h]cb,
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&?' NUjY Ug X]gW`cgYX ]b h\]g XcWiaYbh* bc dfcdcgU` Yl]ghg ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb h\Uh Ubm

dUmaYbh cf ch\Yf VYbYZ]h VY aUXY cf []jYb hc Ubm Gc[]WU ?]fYWhcf Ug WcadYbgUh]cb Zcf `cgg cZ cZZ]WY cf

Ug Wcbg]XYfUh]cb Zcf cf ]b WcbbYWh]cb k]h\ \]g fYh]fYaYbh Zfca cZZ]WY,

.0+ F` dVe*`WW `W T`_dZUVcReZ`_

@lWYdh k]h\ h\Y WcbgYbh cZ h\Y KUbY`* gYhh`YaYbh cZ h\Y Wcbg]XYfUh]cb hc k\]W\ Ubm Gc[]WU N\UfY\c`XYf ]g

Ybh]h`YX ibXYf h\Y <Wei]g]h]cb k]`` VY ]ad`YaYbhYX ]b Zi`` ]b UWWcfXUbWY k]h\ h\Y hYfag cZ h\Y <Wei]g]h]cb

k]h\cih fY[UfX hc Ubm `]Yb* f][\h cZ gYh+cZZ* WcibhYfW`U]a cf ch\Yf UbU`c[cig f][\h hc k\]W\ >BD @ifcdY aUm

ch\Yfk]gY VY* cf W`U]a hc VY* Ybh]h`YX U[U]bgh giW\ g\UfY\c`XYf,

.1+ ;RdY T`_WZc^ReZ`_

Bc`XaUb NUW\g* Z]bUbW]U` UXj]gYf hc >BD UbX >BD @ifcdY* \Ug WcbZ]faYX h\Uh ]h ]g gUh]gZ]YX h\Uh giZZ]W]Ybh

Z]bUbW]U` fYgcifWYg UfY UjU]`UV`Y hc >BD @ifcdY hc YbUV`Y ]h hc gUh]gZm* ]b Zi``* h\Y Wcbg]XYfUh]cb dUmUV`Y hc

Gc[]WU N\UfY\c`XYfg ibXYf h\Y hYfag cZ h\Y <Wei]g]h]cb,

.2+ DRde HcRTeZTRS]V <ReV

O\Y `Ugh dfUWh]WUV`Y XUhY Zcf h\Y difdcgY cZ Gc[]WUtg ]bZcfaUh]cb ]g /7 EibY 0./0,

O\Y `Ugh dfUWh]WUV`Y XUhY Zcf h\Y difdcgY cZ >BDtg ]bZcfaUh]cb ]g /6 EibY 0./0 &ib`Ygg ch\Yfk]gY ghUhYX'*

VY]b[ h\Y `Ugh =ig]bYgg ?Um df]cf hc h\Y dcgh]b[ cZ h\]g XcWiaYbh cb k\]W\ giW\ ]bZcfaUh]cb Wci`X VY

cVhU]bYX Vm >BD* hU_]b[ ]bhc UWWcibh h\Y h]aY X]ZZYfYbWY VYhkYYb >UbUXU UbX h\Y PF,

.3+ >VVd R_U ViaV_dVd

/4,/ 59; HUK 59; 7\YVWL

O\Y U[[fY[UhY ZYYg UbX YldYbgYg YldYWhYX hc VY ]bWiffYX Vm >BD UbX >BD @ifcdY ]b WcbbYWh]cb k]h\ h\Y

<Wei]g]h]cb &YlW`iX]b[ Ubm Udd`]WUV`Y Q<O' UfY YldYWhYX hc VY Uddfcl]aUhY`m8

;ReVX`cj 8^`f_e k o^&.'

A]bUbW]b[ UffUb[YaYbhg&0' /7,37

A]bUbW]U` UbX WcfdcfUhY Vfc_]b[ UXj]WY 6,..

GY[U` UXj]WY&1' 1,03

<WWcibh]b[ UXj]WY /,..

KiV`]W fY`Uh]cbg UXj]WY .,04

Jh\Yf dfcZYgg]cbU` gYfj]WYg .,.4

Jh\Yf Wcghg UbX YldYbgYg .,65

L`eR] 00+-0

&/' R\YfY ZYYg \UjY VYYb ]bWiffYX ]b >UbUX]Ub Xc``Ufg* h\YgY \UjY Zcf ]``ighfUh]jY difdcgYg VYYb WcbjYfhYX

]bhc dcibXg ghYf`]b[ Uh U fUhY cZ u/8">/,4.,

&0' O\Y Wcaa]haYbh ZYYg fY`Uh]b[ hc h\Y ?YVh A]bUbW]b[ UfY XYgWf]VYX ]b dUfU[fUd\ /.,0&V' cZ h\]g KUfh

NYjYb cZ h\]g XcWiaYbh,

&1' GY[U` UXj]WY ]g W\Uf[YX VUgYX cb \cif`m fUhYg cZ `Y[U` UXj]gYfg UbX h\]g Ygh]aUhY ]g VUgYX cb h\Y h]aY

W\Uf[YX Vm `Y[U` UXj]gYfg id hc /7 EibY 0./0 &h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc diV`]WUh]cb cZ h\]g

XcWiaYbh' UbX Ub Ygh]aUhY cZ h]aY fYei]fYX id hc h\Y @ZZYWh]jY ?UhY &giW\ Ygh]aUhY ]g ibWYfhU]b UbX

XYdYbXg cb U biaVYf cZ ZUWhcfg',
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/4,0 >VNPJH

O\Y U[[fY[UhY ZYYg UbX YldYbgYg YldYWhYX hc VY ]bWiffYX Vm Gc[]WU ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb

&YlW`iX]b[ Ubm Udd`]WUV`Y Q<O' UfY YldYWhYX hc VY Uddfcl]aUhY`m8

;ReVX`cj 8^`f_e k o^

A]bUbW]U` UbX WcfdcfUhY Vfc_]b[ UXj]WY&/' 2,6/ + /4,2/

GY[U` UXj]WY 1,..

<WWcibh]b[ UXj]WY .,33

KiV`]W fY`Uh]cbg UXj]WY .,02

Jh\Yf dfcZYgg]cbU` gYfj]WYg .,01

Jh\Yf Wcghg UbX YldYbgYg .,/6

L`eR] 6+-. * /-+3.

&/' O\Y jUf]UV`Y WcadcbYbh cZ h\YgY ZYYg Wcadf]gYg Y`YaYbhg dUmUV`Y Vm Gc[]WU Wcbh]b[Ybh cb Wcad`Yh]cb

cZ h\Y <Wei]g]h]cb,

.4+ <`Tf^V_ed `_ UZda]Rj

>cd]Yg cZ h\Y XcWiaYbhg ]b dUfU[fUd\ /5,/ VY`ck UfY UjU]`UV`Y Zcf j]Yk]b[ cb Gc[]WUtg kYVg]hY Uh

kkk,`c[]WU,Wca UbX Wcd]Yg cZ h\Y XcWiaYbhg ]b dUfU[fUd\ /5,0 VY`ck UfY UjU]`UV`Y Zcf j]Yk]b[ cb >BDtg

kYVg]hY Uh kkk,W[],Wca hc UbX ]bW`iX]b[ h\Y @ZZYWh]jY ?UhY cf h\Y XUhY h\Y NW\YaY `UdgYg cf ]g k]h\XfUkb*

k\]W\YjYf ]g YUf`]Yf,

/5,/ >VNPJH

&<' Gc[]WUtg <fh]W`Yg9

&=' U XfUZh cZ Gc[]WUtg Ufh]W`Yg cZ UggcW]Uh]cb Ug dfcdcgYX hc VY UaYbXYX Uh h\Y BYbYfU` HYYh]b[9

&>' h\Y ]ffYjcWUV`Y ibXYfhU_]b[g fYZYffYX hc Uh dUfU[fUd\ 2 cZ h\]g KUfh NYjYb9

&?' Mch\gW\]`Xtg* =Ub_ cZ <aYf]WU HYff]`` GmbW\tg UbX ?YihgW\Y =Ub_tg kf]hhYb WcbgYbhg fYZYffYX hc Uh

dUfU[fUd\ /0 cZ h\]g KUfh NYjYb9

&@' Kf]WYkUhYf\cigY>ccdYfg kf]hhYb WcbZ]faUh]cb h\Uh h\Ym \UjY bc cV^YWh]cb hc ]hg fYdcfh XUhYX 1/ HUm

0./0 fY`Uh]b[ hc h\Y Gc[]WU KfcZ]h AcfYWUgh Wcbh]bi]b[ hc Udd`m9

&A' h\Y <bbcibWYaYbh9

&B' h\]g XcWiaYbh UbX h\Y Acfag cZ Kfclm9

&C' h\Y >c+cdYfUh]cb <[fYYaYbh9

&D' h\Y >cbZ]XYbh]U`]hm <[fYYaYbh9 UbX

&E' Zi`` `]ghg cZ XYU`]b[g k\YfY h\Y KUbY` \Ug []jYb WcbgYbh hc h\Y U[[fY[Uh]cb cZ XYU`]b[g,

/5,0 59; HUK 59; 7\YVWL

&<' >BD @ifcdYtg Ufh]W`Yg cZ UggcW]Uh]cb9

&=' >BDtg Ufh]W`Yg cZ ]bWcfdcfUh]cb9

&>' h\Y aUhYf]U` U[fYYaYbhg fYZYffYX hc Uh dUfU[fUd\ /. cZ h\]g KUfh NYjYb cZ h\]g XcWiaYbh9

&?' U ZYY `YhhYf XUhYX 1/ HUm 0./0 UXXfYggYX hc >BD Vm >D=>* I=> UbX O? &h\Y r>VV DVeeVcs'9

&@' U gmbX]WUh]cb `YhhYf XUhYX 1/ HUm 0./0 UXXfYggYX hc >BD Vm >D=>* I=> UbX O? &h\Y rKj_UZTReZ`_
DVeeVcs'9

&A' h\Y ]ffYjcWUV`Y ibXYfhU_]b[g fYZYffYX hc Uh dUfU[fUd\ 2 cZ h\]g KUfh NYjYb cZ h\]g XcWiaYbh9

&B' Bc`XaUb NUW\gt kf]hhYb WcbgYbh fYZYffYX hc Uh dUfU[fUd\ /0 cZ h\]g KUfh NYjYb cZ h\]g XcWiaYbh9

&C' h\Y <bbcibWYaYbh9

&D' h\]g XcWiaYbh UbX h\Y Acfag cZ Kfclm9 UbX

&E' h\Y >cbZ]XYbh]U`]hm <[fYYaYbh,
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Db h\]g XcWiaYbh* ib`Ygg ch\Yfk]gY ghUhYX* cf h\Y WcbhYlh ch\Yfk]gY fYei]fYg* h\Y Zc``ck]b[ VUgYg UbX gcifWYg \UjY

VYYb igYX8

/, A]bUbW]U` ]bZcfaUh]cb8

o fY`Uh]b[ hc >BD \Ug VYYb YlhfUWhYX cf XYf]jYX &k]h\cih aUhYf]U` UX^ighaYbh' Zfca h\Y UiX]hYX

Wcbgc`]XUhYX Z]bUbW]U` ghUhYaYbhg cZ >BD Zcf h\Y Z]bUbW]U` mYUf YbXYX 1. NYdhYaVYf 0.//9 UbX

o fY`Uh]b[ hc Gc[]WU \Ug VYYb YlhfUWhYX cf XYf]jYX &k]h\cih UX^ighaYbh' Zfca h\Y UiX]hYX Wcbgc`]XUhYX

Z]bUbW]U` ghUhYaYbhg Zcf h\Y Gc[]WU Bfcid Zcf h\Y Z]bUbW]U` mYUf YbXYX 1/ ?YWYaVYf 0.//,

0, O\Y jU`iY cZ h\Y <Wei]g]h]cb ]g WU`Wi`UhYX cb h\Y VUg]g cZ h\Y Zi``m X]`ihYX biaVYf cZ Gc[]WU N\UfYg ]b ]ggiY

fYZYffYX hc ]b dUfU[fUd\ 2 cZ h\]g KUfh @][\h cZ h\]g XcWiaYbh,

1, <g Uh h\Y >`cgY cZ =ig]bYgg cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y XUhY cZ diV`]WUh]cb

cZ h\]g XcWiaYbh* Gc[]WU \UX ]b ]ggiY /*401*16/*./2 Gc[]WU N\UfYg, O\Y DbhYfbUh]cbU` NYWif]h]Yg

DXYbh]Z]WUh]cb IiaVYf Zcf Gc[]WU N\UfYg ]g B=...3005.64,

2, O\Y Zi``m X]`ihYX g\UfY WUd]hU` cZ Gc[]WU &VY]b[ /*426*/14*15/ Gc[]WU N\UfYg' ]g WU`Wi`UhYX cb h\Y VUg]g cZ

/*401*16/*./2 Gc[]WU N\UfYg ]b ]ggiY cb /7 EibY 0./0* VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc dcgh]b[ cZ h\]g

XcWiaYbh* UbX ]b UXX]h]cb id hc 02*533*135 Zifh\Yf Gc[]WU N\UfYg k\]W\ aUm VY ]ggiYX cb cf UZhYf /7 EibY

0./0 Zc``ck]b[ h\Y YlYfW]gY cZ ]b+h\Y+acbYm cdh]cbg* cf gYhh`YX j]U U`hYfbUh]jY aYUbg* k\]W\ \UjY U df]WY cZ

/.3 dYbWY cf `Ygg* cf j]U h\Y jYgh]b[ cZ UkUfXg ibXYf h\Y Gc[]WU N\UfY NW\YaYg* bYh cZ h\Y aUl]aia

biaVYf cZ cdh]cbg UbX UkUfXg gYhh`YX h\fci[\ h\Y YldYWhYX dfcWYYXg hc Gc[]WU Zfca YlYfW]gY cZ h\Y

]b+h\Y+acbYm cdh]cbg UbX UkUfXg,

3, Pb`Ygg ch\Yfk]gY ghUhYX* U`` df]WYg UbX >`cg]b[ Kf]WYg Zcf Gc[]WU N\UfYg UfY W`cg]b[ a]XX`Y aUf_Yh

eichUh]cbg XYf]jYX Zfca h\Y ?U]`m JZZ]W]U` G]gh,

4, O\Y dfYa]ia WU`Wi`Uh]cbg dYf Gc[]WU N\UfYg \UjY VYYb WU`Wi`UhYX Vm fYZYfYbWY hc8

&U' U df]WY cZ 43,5. dYbWY dYf Gc[]WU N\UfY cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y

<bbcibWYaYbh'9

&V' h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 5.,0. dYbWY dYf Gc[]WU N\UfY Zcf h\Y cbY acbh\ dYf]cX

YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh'9 UbX

&W' h\Y UjYfU[Y >`cg]b[ Kf]WY cZ Uddfcl]aUhY`m 57,.3 dYbWY dYf Gc[]WU N\UfY Zcf h\Y g]l acbh\ dYf]cX

YbXYX cb 1. HUm 0./0 &VY]b[ h\Y `Ugh ?YU`]b[ ?Um df]cf hc h\Y <bbcibWYaYbh',

5, O\Y fYZYfYbWY hc h\Y ]ad`]YX YbhYfdf]gY jU`iY ai`h]d`Y ]g VUgYX cb h\Y jU`iY cZ Gc[]WUtg Zi``m X]`ihYX g\UfY

WUd]hU` &Ug WU`Wi`UhYX ]b bchY 2 UVcjY' Uggia]b[ /.3 dYbWY dYf Gc[]WU N\UfY d`ig Gc[]WUtg bYh XYVh Ug Uh

1/ ?YWYaVYf 0.// cZ u10/,4 a]``]cb U`` X]j]XYX Vm Gc[]WUtg @=DO?< cZ u1//,3a Zcf h\Y mYUf YbXYX

1/ ?YWYaVYf 0.//,

6, Pb`Ygg ch\Yfk]gY ghUhYX ]b h\]g XcWiaYbh u/ ; >"/,4.,
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O\Y Zc``ck]b[ XYZ]b]h]cbg Udd`m h\fci[\cih h\]g XcWiaYbh ib`Ygg h\Y WcbhYlh fYei]fYg ch\Yfk]gY8

r/--3 8Tes h\Y Pb]hYX F]b[Xca >cadUb]Yg <Wh 0..4* Ug UaYbXYX9

r8TbfZdZeZ`_ 8^`f_eds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r8TbfZdZeZ`_s h\Y UWei]g]h]cb Vm >BD @ifcdY cZ h\Y Ybh]fY ]ggiYX UbX hc VY ]ggiYX

cfX]bUfm g\UfY WUd]hU` cZ Gc[]WU Uh U df]WY cZ /.3 dYbWY dYf Gc[]WU

N\UfY hc VY YZZYWhYX Vm aYUbg cZ h\Y NW\YaY &cf* giV^YWh hc h\Y

WcbgYbh cZ h\Y KUbY`* U OU_YcjYf JZZYf' ]bW`iX]b[* k\YfY h\Y WcbhYlh

gc fYei]fYg* Ubm giVgYeiYbh jUf]Uh]cb* fYj]g]cb* YlhYbg]cb cf fYbYkU`

h\YfYcZ9

r8^V_UVU D`XZTR 8ceZT]Vds h\Y Gc[]WU <fh]W`Yg Ug UaYbXYX Vm h\Y UXcdh]cb UbX ]bW`ig]cb cZ bYk

<fh]W`Y /2/ difgiUbh hc h\Y BYbYfU` HYYh]b[ MYgc`ih]cb9

r8__`f_TV^V_e <ReVs 1/ HUm 0./09

r8__`f_TV^V_es h\Y UbbcibWYaYbh cZ h\Y <Wei]g]h]cb aUXY ]b UWWcfXUbWY k]h\ Mi`Y

0,5 cZ h\Y >cXY cb h\Y <bbcibWYaYbh ?UhY9

r8__fR] JVa`ces h\Y UbbiU` fYdcfh UbX UWWcibhg cZ Gc[]WU Zcf h\Y mYUf YbXYX

1/ ?YWYaVYf 0.//9

r8ceV^Zds <fhYa]g DbjYghaYbh HUbU[YaYbh GGK9

r8feY`cZdReZ`_ds fY[i`Uhcfm Uih\cf]gUh]cbg* cfXYfg* fYWc[b]h]cbg* [fUbhg* WcbgYbhg*

W`YUfUbWYg* WcbZ]faUh]cbg* WYfh]Z]WUhYg* `]WYbWYg* dYfa]gg]cbg cf

UddfcjU`g9

r98s \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

r9RT\de`a >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

r9R_\ `W 8^VcZTR EVccZ]] Dj_TYs HYff]`` GmbW\ DbhYfbUh]cbU`* U giVg]X]Ufm cZ =Ub_ cZ <aYf]WU

>cfdcfUh]cb9

r9RdV JReVs \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

r9`RcUs h\Y VcUfX cZ X]fYWhcfg cZ h\Y fY`YjUbh WcadUbm9

r9fdZ_Vdd <Rjs U XUm &ch\Yf h\Ub NUhifXUmg* NibXUmg UbX diV`]W \c`]XUmg' cb k\]W\

VUb_g UfY cdYb Zcf Vig]bYgg ]b GcbXcb* Pb]hYX F]b[Xca9

r;RaZeR] JVUfTeZ`_s h\Y fYXiWh]cb cZ Gc[]WUtg g\UfY WUd]hU` ibXYf NYWh]cb 426 cZ h\Y 0..4

<Wh dfcj]XYX Zcf Vm h\Y NW\YaY9

l;RaZeR JVXZdecRcdm U hfUX]b[ bUaY cZ >Ud]hU MY[]ghfUf G]a]hYX9

r;<Hs >U]ggY XY X{d}h Yh d`UWYaYbh Xi Li{VYW9

rTVceZWZTReVUs cf rZ_ TVceZWZTReVU W`c^s ]b fY`Uh]cb hc U g\UfY* bch ]b ibWYfh]Z]WUhYX Zcfa &h\Uh ]g* bch ]b

>M@NO'9
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r;?As >BD Bfcid DbW,* U WcadUbm ]bWcfdcfUhYX ibXYf h\Y `Ukg cZ h\Y

Kfcj]bWY cZ Li{VYW* >UbUXU9

r;?A <ZcVTe`cds h\Y X]fYWhcfg cZ >BD Zfca h]aY hc h]aY9

r;?A =fc`aV <ZcVTe`cds h\Y X]fYWhcfg cZ >BD @ifcdY Zfca h]aY hc h]aY9

r;?A =fc`aVs >BD Bfcid Cc`X]b[g @ifcdY G]a]hYX* U df]jUhY `]a]hYX WcadUbm

]bWcfdcfUhYX ]b @b[`UbX UbX RU`Yg k]h\ fY[]ghYfYX biaVYf 107..04*

UbX U k\c``m ckbYX ]bX]fYWh giVg]X]Ufm cZ >BD* cf Ubm ch\Yf aYaVYf

cZ h\Y >BD Bfcid giVgh]hihYX Vm >BD @ifcdY k]h\ h\Y WcbgYbh cZ h\Y

KUbY`9

r;?A ?c`fas >BD* ]hg giVg]X]Uf]Yg UbX giVg]X]Ufm ibXYfhU_]b[g9

r;A9;s >UbUX]Ub DadYf]U` =Ub_ cZ >caaYfWY9

r;]Rdd 8 KYRcVds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 0 cZ KUfh Okc cZ h\]g

XcWiaYbh9

r;]Rdd 9 KYRcVds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ // cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r;]`dV `W 9fdZ_Vdds 48.. d,a, cb U fY`YjUbh =ig]bYgg ?Um9

l;]`dZ_X HcZTVm h\Y a]XX`Y aUf_Yh df]WY cZ Gc[]WU N\UfY Uh h\Y >`cgY cZ =ig]bYgg cb

h\Y XUm hc k\]W\ giW\ df]WY fY`UhYg* Ug XYf]jYX Zfca h\Y ?U]`m JZZ]W]U`

G]gh cZ h\Y GcbXcb NhcW_ @lW\Ub[Y Zcf h\Uh XUm cf Zfca =`ccaVYf[ ]b

h\Y WUgY cZ UjYfU[Y >`cg]b[ Kf]WYg Zcf WYfhU]b dYf]cXg hc k\]W\ giW\

UjYfU[Y fY`UhYg hc9

r;`UVs h\Y >]hm >cXY cb OU_YcjYfg UbX HYf[Yfg UXa]b]ghYfYX Vm h\Y KUbY`9

r;`*DVRU 8ccR_XVcds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r;`^^ZeeVVs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g

XcWiaYbh9

r;`_UZeZ`_ds h\Y WcbX]h]cbg hc h\Y <Wei]g]h]cb Ug gYh cih ]b KUfh O\fYY cZ h\]g

XcWiaYbh9

r;`_WZUV_eZR]Zej 8XcVV^V_es h\Y WcbZ]XYbh]U`]hm U[fYYaYbh VYhkYYb Gc[]WU UbX >BD* U giaaUfm cZ

k\]W\ ]g WcbhU]bYX Uh dUfU[fUd\ /5 cZ KUfh Okc cZ h\]g XcWiaYbh9

r;`_dZUVcReZ`_s h\Y WUg\ Wcbg]XYfUh]cb XiY hc NW\YaY N\UfY\c`XYfg difgiUbh hc

>`UigY 0 cZ h\Y NW\YaY9

r;`*`aVcReZ`_ 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /5 cZ KUfh Okc cZ h\]g

XcWiaYbh9

r;`f_TZ] JVXf]ReZ`_s >cibW]` MY[i`Uh]cb &@>' /17-0..2* Ug UaYbXYX9

r;`fces h\Y C][\ >cifh cZ Eigh]WY ]b @b[`UbX UbX RU`Yg9

r;`fce EVVeZ_Xs h\Y aYYh]b[ cZ NW\YaY N\UfY\c`XYfg &UbX Ubm UX^cifbaYbh h\YfYcZ' hc

VY WcbjYbYX difgiUbh hc Ub cfXYf cZ h\Y >cifh ibXYf KUfh 04 cZ h\Y

0..4 <Wh Zcf h\Y difdcgYg cZ Wcbg]XYf]b[ UbX* ]Z h\ci[\h Z]h*

Uddfcj]b[ h\Y NW\YaY &k]h\ cf k]h\cih UaYbXaYbh'9
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r;`fce GcUVcds h\Y NUbWh]cb >cifh JfXYf UbX h\Y MYXiWh]cb >cifh JfXYf9

r;cVUZe 8XcVV^V_eds h\Y IYk >fYX]h <[fYYaYbh UbX h\Y @l]gh]b[ >fYX]h <[fYYaYbh9

r;J=KLs h\Y fY`YjUbh gmghYa &Ug XYZ]bYX ]b h\Y MY[i`Uh]cbg' ]b fYgdYWh cZ k\]W\

@ifcW`YUf ]g h\Y JdYfUhcf &Ug XYZ]bYX ]b h\Y MY[i`Uh]cbg'9

r;J=KL ER_fR]s h\Y >M@NO HUbiU` fYZYffYX hc ]b U[fYYaYbhg YbhYfYX ]bhc Vm

@ifcW`YUf9

r;J=KL ^V^SVcs U dYfgcb k\c ]g* ]b fY`Uh]cb hc >M@NO* U gmghYa aYaVYf &Ug XYZ]bYX

]b h\Y MY[i`Uh]cbg'9

r;J=KL Hc`ij A_decfTeZ`_s \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y gYWh]cb r<Wh]cb hc VY hU_Ybs cZ h\]g

XcWiaYbh9

r;J=KL da`_d`cs U dYfgcb k\c ]g* ]b fY`Uh]cb hc >M@NO* U gdcbgcf]b[ gmghYa

dUfh]W]dUbh &Ug XYZ]bYX ]b h\Y MY[i`Uh]cbg'9

r;J=KL da`_d`cVU ^V^SVcs U >M@NO aYaVYf UXa]hhYX hc >M@NO Ug U gdcbgcfYX aYaVYf ibXYf

h\Y gdcbgcfg\]d cZ U >M@NO gdcbgcf9

r<RZ]j GWWZTZR] DZdes h\Y XU]`m cZZ]W]U` `]gh cZ h\Y GcbXcb NhcW_ @lW\Ub[Y9

r<VR]Z_X <Rjs U XUm cb k\]W\ XYU`]b[g ]b XcaYgh]W gYWif]h]Yg aUm hU_Y d`UWY cb* UbX

k]h\ h\Y Uih\cf]hm cZ h\Y GcbXcb NhcW_ @lW\Ub[Y9

r<VR]Z_X <ZdT]`dfcVs \Ug h\Y gUaY aYUb]b[ Ug []jYb ]b Mi`Y 6 cZ h\Y >cXY9

r<VSe >Z_R_TZ_Xs h\Y bYk WfYX]h ZUW]`]h]Yg aUXY UjU]`UV`Y hc >BD ibXYf h\Y ?YVh

A]bUbW]b[ <[fYYaYbhg9

r<VSe >Z_R_TZ_X 8XcVV^V_eds h\Y IYk >fYX]h <[fYYaYbh* h\Y AYY GYhhYf UbX h\Y NmbX]WUh]cb GYhhYf9

r<VfedTYV 9R_\s ?YihgW\Y =Ub_ <B* GcbXcb =fUbW\9

r<ZdT`f_e JReVs \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

r<AKHs h\Y ?YZYffYX DbjYghaYbh N\UfY K`Ub &ZcfaYf`m h\Y @lYWih]jY @ei]hm

KUfhbYfg\]d K`Ub'9

r=9AL<8s \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

r=WWVTeZgV <ReVs &U' ]Z h\Y <Wei]g]h]cb ]g ]ad`YaYbhYX Vm kUm cZ h\Y NW\YaY* h\Y

XUhY cb k\]W\ h\Y NW\YaY VYWcaYg YZZYWh]jY ]b UWWcfXUbWY k]h\

]hg hYfag9 cf

&V' ]Z h\Y <Wei]g]h]cb ]g ]ad`YaYbhYX Vm kUm cZ U OU_YcjYf JZZYf*

h\Y XUhY cb k\]W\ giW\ OU_YcjYf JZZYf ]g XYW`UfYX cf VYWcaYg

ibWcbX]h]cbU` ]b U`` fYgdYWhg ]b UWWcfXUbWY k]h\ ]hg hYfag UbX h\Y

fYei]fYaYbhg cZ h\Y >cXY9

r=bfZej ;RaZeR] JRZdZ_X 8XcVV^V_eds aYUbg h\Y NiVgWf]dh]cb MYWY]dhg* h\Y NiVgWf]dh]cb <[fYYaYbh* h\Y

NiVgWf]dh]cb MYWY]dh <[fYYaYbh UbX h\Y MY[]ghfUh]cb M][\hg

<[fYYaYbh9

r=fc`T]VRcs @ifcW`YUf Pb]hYX F]b[Xca $ DfY`UbX G]a]hYX* U df]jUhY `]a]hYX

WcadUbm ]bWcfdcfUhYX ]b @b[`UbX UbX RU`Yg k]h\ fY[]ghYfYX

biaVYf .06565169
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r=fc`_Vie 8^deVcUR^s h\Y ghcW_ YlW\Ub[Y cZ @ifcbYlh <aghYfXUa Vm ITN@ @ifcbYlh* h\Y

fY[i`UhYX aUf_Yh cZ @ifcbYlh I,Q,9

r=iTYR_XV 8Tes h\Y Pb]hYX NhUhYg NYWif]h]Yg @lW\Ub[Y <Wh cZ /712 Ug UaYbXYX* UbX

h\Y fi`Yg UbX fY[i`Uh]cbg dfcai`[UhYX h\YfYibXYf9

r=iT]fUVU KYRcVds Ubm Gc[]WU N\UfYg k\]W\ UfY fY[]ghYfYX ]b h\Y bUaY cZ cf VYbYZ]W]U``m

ckbYX Vm Ubm aYaVYf cZ h\Y >BD Bfcid cf ]hg bca]bYY&g' UbX Ubm

Gc[]WU N\UfYg \Y`X ]b hfYUgifm9

r=iZdeZ_X ;U_ JVg`]gZ_X >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r=iZdeZ_X ;cVUZe 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

r=iZdeZ_X JVg`]gZ_X >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r=iZdeZ_X MK JVg`]gZ_X >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r=ia]R_Re`cj KeReV^V_es h\Y Yld`UbUhcfm ghUhYaYbh fY`Uh]b[ hc h\Y <Wei]g]h]cb* Ug gYh cih ]b KUfh

Okc cZ h\]g XcWiaYbh* k\]W\ hc[Yh\Yf k]h\ h\Y XcWiaYbhg

]bWcfdcfUhYX h\YfY]b Wcbgh]hihYg h\Y Yld`UbUhcfm ghUhYaYbh fY`Uh]b[ hc

h\Y NW\YaY Ug fYei]fYX Vm NYWh]cb 675 cZ h\Y 0..4 <Wh9

r>VV DVeeVcs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /5,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r>RZc]j <ZdT]`dVUs ]bZcfaUh]cb8

&U' k\]W\ \Ug VYYb ZU]f`m X]gW`cgYX ]b kf]h]b[ Vm cf cb VY\U`Z cZ

Gc[]WU hc >BD cf Ubm cZ ]hg UXj]gYfg df]cf hc h\Y <bbcibWYaYbh

?UhY9

&V' k\]W\ \Ug VYYb KiV`]W`m <bbcibWYX9

&W' gYh cih ]b h\Y <bbcibWYaYbh9

&X' gYh cih ]b h\]g XcWiaYbh9

r>Z_R_TZR] ;]`dV <ReVs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r>`c^d `W Hc`ijs cf r>`c^ `W Hc`ijs h\Y Zcfa&g' cZ dfclm Zcf igY Uh h\Y >cifh HYYh]b[ UbX h\Y BYbYfU`

HYYh]b[ &Ug Udd`]WUV`Y'9

r>EJs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ // cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r>K8s cf r>Z_R_TZR] KVcgZTVd
8feY`cZejs

h\Y Pb]hYX F]b[Xca A]bUbW]U` NYfj]WYg <ih\cf]hm ]b ]hg WUdUW]hm Ug

h\Y WcadYhYbh Uih\cf]hm Zcf h\Y difdcgYg cZ KUfh QD cZ h\Y ANH<9

r>KE8s h\Y Pb]hYX F]b[Xca A]bUbW]U` NYfj]WYg UbX HUf_Yhg <Wh 0...* Ug

UaYbXYX9

r?;A;s \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ // cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

r?V_VcR] EVVeZ_Xs h\Y [YbYfU` aYYh]b[ cZ Gc[]WU N\UfY\c`XYfg &UbX Ubm UX^cifbaYbh

h\YfYcZ' hc VY WcbjYbYX ]b WcbbYWh]cb k]h\ h\Y NW\YaY* h\Y bch]WY Zcf

k\]W\ ]g gYh cih ]b KUfh @`YjYb cZ h\]g XcWiaYbh9
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r?V_VcR] EVVeZ_X JVd`]feZ`_s h\Y gdYW]U` fYgc`ih]cb hc VY dfcdcgYX Uh h\Y BYbYfU` HYYh]b[9

r?`]U^R_ KRTYds Bc`XaUb NUW\g DbhYfbUh]cbU`9

r@EJ;s CYf HU^Yghmtg MYjYbiY $ >ighcag9

rA_eVcZ^ ER_RXV^V_e KeReV^V_es h\Y ]bhYf]a aUbU[YaYbh ghUhYaYbh diV`]g\YX Vm Gc[]WU cb // HUm

0./0* ]bW`iX]b[ ibUiX]hYX Z]bUbW]U` ]bZcfaUh]cb Zcf h\Y h\fYY acbh\g

YbXYX 1/ HUfW\ 0./0* Ug gYh cih ]b <ddYbX]l D hc h\]g XcWiaYbh9

rDZS`cs \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

rDZdeZ_X Jf]Vds h\Y fi`Yg UbX fY[i`Uh]cbg aUXY Vm h\Y Pb]hYX F]b[Xca G]gh]b[

<ih\cf]hm ibXYf ANH< UbX WcbhU]bYX ]b h\Y Pb]hYX F]b[Xca G]gh]b[

<ih\cf]hmtg diV`]WUh]cb cZ h\Y gUaY bUaY* Ug UaYbXYX Zfca h]aY hc

h]aY9

rD`XZTRs Gc[]WU d`W* U diV`]W `]a]hYX WcadUbm ]bWcfdcfUhYX ]b @b[`UbX UbX

RU`Yg9

rD`XZTR 8ceZT]Vds h\Y Ufh]W`Yg cZ UggcW]Uh]cb cZ Gc[]WU9

rD`XZTR <ZcVTe`cds h\Y X]fYWhcfg cZ Gc[]WU Ug Uh h\Y XUhY cZ h\Y <bbcibWYaYbh9

rD`XZTR =9Ls Gc[]WU d`W @ad`cmYY N\UfY JkbYfg\]d K`Ub Ofigh* h\Y hfighYY cZ

k\]W\ ]g <dd`YVm Ofigh &EYfgYm' G]a]hYX9

rD`XZTR .663 =iVTfeZgV KYRcV
GaeZ`_ KTYV^Vs

h\Y Gc[]WU /774 @lYWih]jY N\UfY Jdh]cb NW\YaY9

rD`XZTR =^a]`jVV KYRcV EReTYZ_X
H]R_s

h\Y Gc[]WU @ad`cmYY N\UfY HUhW\]b[ K`Ub9

rD`XZTR =iVTfeZgV ;`^^ZeeVVs EcUc =Udh]ghU* BUfm =i``UfX* NYf[Y ?iVfUbU* EcY CYaa]b[* NhYd\Yb

FY``m* EYUb+HUfW GUnnUf] UbX <aUbXU HYg`Yf9

rD`XZTR =iVTfeZgV <ZcVTe`cds <bXfYk BfYYb UbX C]aUbg\i MU^U9

rD`XZTR =iVTfeZgV KYRcV H]R_ds h\Y MNK* h\Y KDK* h\Y KKHK* h\Y ?DNK UbX h\Y GODK9

rD`XZTR >Z_R_TZR] 8UgZdVcds Mch\gW\]`X* =Ub_ cZ <aYf]WU HYff]`` GmbW\ UbX ?YihgW\Y =Ub_9

rD`XZTR ?c`fas Gc[]WU* ]hg giVg]X]Uf]Yg UbX giVg]X]Ufm ibXYfhU_]b[g9

rD`XZTR Hc`WZe >`cVTRdes h\Y ghUhYaYbh ]b ]hU`]Wg UbX aUf_YX k]h\ Ub UghYf]g_ ]b dUfU[fUd\ / cZ

KUfh < cZ <ddYbX]l Q hc h\Y <bbcibWYaYbh UbX aUf_YX k]h\ Ub

UghYf]g_ ]b dUfU[fUd\ / cZ KUfh < cZ <ddYbX]l DD hc h\]g XcWiaYbh* Ug

fYdcfhYX cb Vm Kf]WYkUhYf\cigY>ccdYfg UbX h\Y Gc[]WU A]bUbW]U`

<Xj]gYfg UbX ch\Yfk]gY fYZYffYX hc cf fYdfcXiWYX Y`gYk\YfY ]b h\Y

<bbcibWYaYbh UbX ]b h\]g XcWiaYbh9

rD`XZTR KYRcVdRgV KTYV^Vds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 7 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rD`XZTR KYRcV KTYV^Vds h\Y Gc[]WU N\UfYgUjY NW\YaYg* h\Y Gc[]WU @ad`cmYY N\UfY HUhW\]b[

K`Ub* h\Y Gc[]WU /774 @lYWih]jY N\UfY Jdh]cb NW\YaY UbX h\Y

Gc[]WU @lYWih]jY N\UfY K`Ubg9

rD`XZTR KYRcVY`]UVcds cf

rKYRcVY`]UVcds
\c`XYfg cZ Gc[]WU N\UfYg9

rD`XZTR KYRcVds cfX]bUfm g\UfYg cZ /. dYbWY YUW\ ]b h\Y WUd]hU` cZ Gc[]WU9

rD`_U`_ Ke`T\ =iTYR_XVs GcbXcb NhcW_ @lW\Ub[Y d`W* U WcadUbm ]bWcfdcfUhYX ]b @b[`UbX UbX

RU`Yg9
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rD`_X Ke`a <ReVs /4 IcjYaVYf 0./0 cf giW\ `UhYf XUhY &]Z Ubm' Ug >BD @ifcdY UbX

Gc[]WU aUm* k]h\ h\Y WcbgYbh cZ h\Y KUbY` UbX &]Z fYei]fYX' h\Y >cifh*

U[fYY9

rDLAHs h\Y Gcb[ OYfa DbWYbh]jY K`Ub9

rF9;s IUh]cbU` =Ub_ cZ >UbUXU9

rFVh 8XV_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rFVh ;cVUZe 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rFVh D`XZTR KYRcVds h\Y bYk Gc[]WU N\UfYg hc VY ]ggiYX hc >BD @ifcdY cf ]hg bca]bYY&g'

]b UWWcfXUbWY k]h\ h\Y NW\YaY9

rFQK=s h\Y IYk Tcf_ NhcW_ @lW\Ub[Y9

rGWWVc <`Tf^V_es h\Y XcWiaYbh hc VY gYbh hc Gc[]WU N\UfY\c`XYfg k\]W\ k]`` WcbhU]b*

Uacb[ ch\Yf h\]b[g* h\Y hYfag UbX WcbX]h]cbg cZ h\Y OU_YcjYf JZZYf9

rGWWVc HVcZ`Us h\Y cZZYf dYf]cX &Ug XYZ]bYX Vm h\Y >cXY' fY`Uh]b[ hc Gc[]WU* k\]W\

WcaaYbWYX cb 1/ HUm 0./09

rGWWZTZR] DZdes h\Y JZZ]W]U` G]gh cZ h\Y Pb]hYX F]b[Xca G]gh]b[ <ih\cf]hm9

rGaV_Z_X H`dZeZ`_ <ZdT]`dfcVs \Ug h\Y gUaY aYUb]b[ Ug ]b Mi`Y 6 cZ h\Y >cXY9

rHR_V]s h\Y KUbY` cb OU_YcjYfg UbX HYf[Yfg9

rHVc^ZeeVU HcZTZ_X 8]]`TReZ`_s \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rH>A;s \Ug h\Y aYUb]b[ []jYb hc ]h ]b KUfh N]l cZ h\]g XcWiaYbh9

rHAHs h\Y KUfhbYfgt DbWYbh]jY K`Ub9

rHHEHs h\Y KUfhbYfgt KYfZcfaUbWY Hi`h]d`]Yf K`Ub9

rHcZTVhReVcY`fdV;``aVcds Kf]WYkUhYf\cigY>ccdYfg GGK9

rHcZ^V JReVs \Ug h\Y aYUb]b[ []jYb hc ]h ]b h\Y >fYX]h <[fYYaYbhg9

rHfS]ZT]j 8__`f_TVUs X]gW`cgYX8

&U' ]b Ubm diV`]W UbbcibWYaYbh Vm Gc[]WU hc Ubm MY[i`Uhcfm

DbZcfaUh]cb NYfj]WY cb cf VYZcfY 38.. d,a, cb 1. HUm 0./09 cf

&V' ]b h\Y <bbiU` MYdcfh9

rJVUfTeZ`_ ;`fce @VRcZ_Xs h\Y \YUf]b[ Vm h\Y >cifh hc WcbZ]fa h\Y >Ud]hU` MYXiWh]cb9

rJVUfTeZ`_ ;`fce GcUVcs h\Y cfXYf cZ h\Y >cifh k\]W\ WcbZ]fag h\Y >Ud]hU` MYXiWh]cb9

rJVUfTeZ`_ JVT`cU LZ^Vs 48.. d,a, cb h\Y =ig]bYgg ?Um ]aaYX]UhY`m dfYWYX]b[ h\Y XUhY idcb

k\]W\ h\Y MYXiWh]cb >cifh JfXYf ]g aUXY9

rJVXZdecRc `W ;`^aR_ZVds h\Y MY[]ghfUf cZ >cadUb]Yg ]b @b[`UbX UbX RU`Yg9
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rJVXZdecRcs >Ud]hU MY[]ghfUfg* \Uj]b[ h\Y]f cZZ]WY Uh 12 =YW_Yb\Ua McUX*

=YW_Yb\Ua* =M1 2OP9

rJVXZdecReZ`_ JZXYed 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rJVXf]ReZ`_ds h\Y PbWYfh]Z]WUhYX NYWif]h]Yg MY[i`Uh]cbg 0../ &ND0../ Ic, 1533'* Ug

UaYbXYX Zfca h]aY hc h]aY9

rJVXf]Re`cj A_W`c^ReZ`_ KVcgZTVs U gYfj]WY UddfcjYX Vm h\Y GcbXcb NhcW_ @lW\Ub[Y Zcf h\Y X]ghf]Vih]cb

hc h\Y diV`]W cZ UbbcibWYaYbhg UbX ]bW`iXYX k]h\]b h\Y `]gh

aU]bhU]bYX cb h\Y GcbXcb NhcW_ @lW\Ub[Ytg kYVg]hY9

rJVbfZcVU 8^V_U^V_eds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rJVdecZTeVU ?c`fas \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rJVdecZTeVU BfcZdUZTeZ`_s Ubm ^if]gX]Wh]cb k\YfY YlhYbg]cb cf UWWYdhUbWY cZ h\Y <Wei]g]h]cb

kci`X j]c`UhY h\Y `Uk cZ h\Uh ^if]gX]Wh]cb9

rJ`eYdTYZ]Us I,H, Mch\gW\]`X UbX Ncbg G]a]hYX9

rJKHs h\Y MYghf]WhYX N\UfY K`Ub9

rJf]Vs U fi`Y cZ h\Y >cXY ib`Ygg h\Y WcbhYlh X]WhUhYg ch\Yfk]gY9

rKR_TeZ`_ ;`fce GcUVcs h\Y cfXYf cZ h\Y >cifh gUbWh]cb]b[ h\Y NW\YaY ibXYf NYWh]cb 677 cZ

h\Y 0..4 <Wh9

rKTYV^Vs cf rKTYV^V `W
8ccR_XV^V_es

h\Y dfcdcgYX gW\YaY cZ UffUb[YaYbh ibXYf KUfh 04 cZ h\Y 0..4 <Wh

VYhkYYb Gc[]WU UbX h\Y NW\YaY N\UfY\c`XYfg* h\Y Zi`` hYfag cZ k\]W\

UfY gYh cih ]b KUfh Acif cZ h\]g XcWiaYbh* k]h\ cf giV^YWh hc Ubm

acX]Z]WUh]cb* UXX]h]cb cf WcbX]h]cb k\]W\ >BD @ifcdY UbX Gc[]WU

aUm U[fYY* UbX ]Z fYei]fYX* h\Y >cifh aUm UddfcjY cf ]adcgY9

rKTYV^V ;`fce @VRcZ_Xs h\Y \YUf]b[ Vm h\Y >cifh hc gUbWh]cb h\Y NW\YaY9

rKTYV^V KYRcVY`]UVcds \c`XYfg cZ NW\YaY N\UfYg9

rKTYV^V KYRcVds h\Y Gc[]WU N\UfYg8

&U' ]b ]ggiY Uh h\Y XUhY cZ h\]g XcWiaYbh9

&V' ]Z Ubm* ]ggiYX UZhYf h\Y XUhY cZ h\]g XcWiaYbh UbX VYZcfY h\Y

NW\YaY Qch]b[ MYWcfX O]aY9 UbX

&W' ]Z Ubm* ]ggiYX UZhYf h\Y NW\YaY Qch]b[ MYWcfX O]aY UbX VYZcfY

h\Y MYXiWh]cb MYWcfX O]aY ]b fYgdYWh cZ k\]W\ h\Y cf][]bU` cf

Ubm giVgYeiYbh \c`XYfg h\YfYcZ UfY* cf g\U`` \UjY U[fYYX ]b

kf]h]b[ hc VY* VcibX Vm h\Y NW\YaY*

]b YUW\ WUgY ch\Yf h\Ub Ubm @lW`iXYX N\UfYg9

rKTYV^V N`eZ_X JVT`cU LZ^Vs 48.. d,a, cb h\Y XUm k\]W\ ]g hkc XUmg VYZcfY h\Y >cifh HYYh]b[ cf*

]Z h\Y >cifh HYYh]b[ ]g UX^cifbYX* 48.. d,a, cb h\Y XUm k\]W\ ]g hkc

XUmg VYZcfY h\Y XUhY cZ giW\ UX^cifbYX >cifh HYYh]b[9

rKTYc`UVcs NW\fcXYf DbjYghaYbh HUbU[YaYbh G]a]hYX9
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rKVTfcZej 8XV_Tjs Ubm [cjYfbaYbhU` cf fY[i`Uhcfm VcXm WcadYhYbh hc hU_Y UWh]cb cf

]adcgY fYghf]Wh]cbg ]b WcbbYWh]cb k]h\ h\Y <Wei]g]h]cb Vm fYZYfYbWY hc

]hg ]ad`]WUh]cbg Zcf Ubm UgdYWh cZ diV`]W dc`]Wm* `Uk UbX cfXYf*

bUh]cbU` gYWif]hm* dc`]W]b[* XYZYbWY cf a]`]hUfm dfcWifYaYbh9

rKVee]`cs \Ug h\Y aYUb]b[ []jYb hc ]h ]b KUfh N]l cZ h\]g XcWiaYbh9

rKYRcVY`]UVc @V]a]Z_Vs h\Y \Y`d`]bY Zcf Gc[]WU N\UfY\c`XYfg* cdYfUhYX Vm h\Y MY[]ghfUf9

rKYRcVY`]UVc EVVeZ_Xds h\Y >cifh HYYh]b[ UbX h\Y BYbYfU` HYYh]b[9

rKeReV^V_e `W ;RaZeR]s h\Y ghUhYaYbh cZ WUd]hU` &UddfcjYX Vm h\Y >cifh' UbX g\ck]b[* k]h\

fYgdYWh hc Gc[]WUtg g\UfY WUd]hU`* Ug U`hYfYX Vm h\Y MYXiWh]cb >cifh

JfXYf* h\Y ]bZcfaUh]cb fYei]fYX Vm NYWh]cb 427 cZ h\Y 0..4 <Wh9

rKfSdTcZaeZ`_ 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rKfSdTcZaeZ`_ JVTVZae 8XV_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rKfSdTcZaeZ`_ JVTVZae 8XcVV^V_es \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rKfSdTcZaeZ`_ JVTVZaeds \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ 6 cZ KUfh Okc cZ h\]g

XcWiaYbh9

rKfSdeR_eZR] A_eVcVdes ]b fY`Uh]cb hc Ub ibXYfhU_]b[* U X]fYWh cf ]bX]fYWh ]bhYfYgh cZ 0. dYf

WYbh, cf acfY cZ h\Y hchU` jch]b[ f][\hg WcbZYffYX Vm h\Y Yei]hm g\UfY

WUd]hU` &Ug XYZ]bYX ]b NYWh]cb 326 cZ h\Y 0..4 <Wh' cZ giW\

ibXYfhU_]b[9

rKj_UZTReZ`_ DVeeVcs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /5,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rLR\V`gVc GWWVcs g\ci`X h\Y <Wei]g]h]cb VY ]ad`YaYbhYX Vm kUm cZ U hU_YcjYf cZZYf*

k]h\]b h\Y aYUb]b[ cZ NYWh]cb 752 cZ h\Y 0..4 <Wh* h\Y hU_YcjYf cZZYf

hc VY aUXY Vm >BD @ifcdY hc UWei]fY h\Y ]ggiYX UbX hc VY ]ggiYX

Gc[]WU N\UfYg UbX* k\YfY h\Y WcbhYlh fYei]fYg* Ubm fYj]g]cb*

jUf]Uh]cb* YlhYbg]cb cf fYbYkU` cZ giW\ hU_YcjYf cZZYf9

rL<s h\Y Ocfcbhc+?ca]b]cb =Ub_9

rLVc^ D`R_ 8 >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rLVc^ D`R_ 9 >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rLVc^ D`R_ ; >RTZ]Zejs \Ug h\Y aYUb]b[ []jYb hc ]h ]b dUfU[fUd\ /.,0 cZ KUfh NYjYb cZ h\]g

XcWiaYbh9

rLYZcU HRcejs YUW\ cZ U WYbhfU` VUb_* [cjYfbaYbh cf [cjYfbaYbhU`* eiUg]+

[cjYfbaYbhU`* gidfUbUh]cbU`* ghUhihcfm* fY[i`Uhcfm* Ybj]fcbaYbhU`*

UXa]b]ghfUh]jY* Z]gWU` cf ]bjYgh][Uh]jY VcXm* Wcifh* hfUXY U[YbWm*

UggcW]Uh]cb* ]bgh]hih]cb cf Ubm ch\Yf VcXm cf dYfgcb &]bW`iX]b[* Zcf h\Y

Ujc]XUbWY cZ XciVh* Ubm NYWif]hm <[YbWm' k\UhgcYjYf ]b Ubm

^if]gX]Wh]cb9
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rLKPs h\Y Ocfcbhc NhcW_ @lW\Ub[Y9

rLcfdes \Ug h\Y aYUb]b[ []jYb hc ]h ]b KUfh N]l cZ h\]g XcWiaYbh9

rf_TVceZWZTReVUs cf rZ_
f_TVceZWZTReVU W`c^s

]b fY`Uh]cb hc U g\UfY* h]h`Y hc k\]W\ ]g fYWcfXYX ]b h\Y fY`YjUbh fY[]ghYf

cZ h\Y g\UfY Ug VY]b[ \Y`X ]b ibWYfh]Z]WUhYX Zcfa ]b >M@NO* UbX h]h`Y

hc k\]W\* Vm j]fhiY cZ h\Y MY[i`Uh]cbg* aUm VY hfUbgZYffYX Vm aYUbg

cZ >M@NO9

rM_ZeVU CZ_XU`^s cf rMCs h\Y Pb]hYX F]b[Xca cZ BfYUh =f]hU]b UbX Icfh\Yfb DfY`UbX9

rM_ZeVU KeReVds cf rMKs h\Y Pb]hYX NhUhYg cZ <aYf]WU* ]hg hYff]hcf]Yg UbX dcggYgg]cbg* Ubm NhUhY

cZ h\Y Pb]hYX NhUhYg cZ <aYf]WU UbX h\Y ?]ghf]Wh cZ >c`iaV]U9

rMK @`]UVcs \Ug h\Y aYUb]b[ []jYb hc ]h ]b KUfh N]l cZ h\]g XcWiaYbh9

rOZUVc ;?A ?c`fas >BD* ]hg giVg]X]Ufm ibXYfhU_]b[g* UggcW]UhYX ibXYfhU_]b[g UbX Ubm

ch\Yf ibXYfhU_]b[g ]b k\]W\ h\Uh WcadUbm UbX giW\ ibXYfhU_]b[g

&U[[fY[Uh]b[ h\Y]f ]bhYfYghg' \UjY U NiVghUbh]U` DbhYfYgh9 UbX

rOZUVc D`XZTR ?c`fas Gc[]WU* ]hg giVg]X]Ufm ibXYfhU_]b[g* UggcW]UhYX ibXYfhU_]b[g UbX Ubm

ch\Yf ibXYfhU_]b[g ]b k\]W\ h\Uh WcadUbm UbX giW\ ibXYfhU_]b[g

&U[[fY[Uh]b[ h\Y]f ]bhYfYghg' \UjY U NiVghUbh]U` DbhYfYgh,

Acf h\Y difdcgYg cZ h\]g XcWiaYbh* rdfSdZUZRcjs* rdfSdZUZRcj f_UVceR\Z_Xs* raRcV_e f_UVceR\Z_Xs*

rf_UVceR\Z_Xs UbX rRdd`TZReVU f_UVceR\Z_Xs \UjY h\Y fYgdYWh]jY aYUb]b[g []jYb h\YfYhc Vm h\Y 0..4 <Wh* Vih

Zcf h\]g difdcgY ][bcf]b[ dUfU[fUd\ 0.&/'&V' cZ NW\YXi`Y 2< cZ h\Y >cadUb]Yg <Wh /763* Ug UaYbXYX,

<`` h]aYg fYZYffYX hc ]b h\]g XcWiaYbh UfY GcbXcb h]aYg ib`Ygg ch\Yfk]gY ghUhYX,

MYZYfYbWYg hc h\Y g]b[i`Uf ]bW`iXY h\Y d`ifU` UbX j]WY jYfgU,

ros UbX raV_TVs aYUbg dcibXg UbX dYbWY ghYf`]b[* h\Y `UkZi` WiffYbWm cZ h\Y Pb]hYX F]b[Xca* r;"s aYUbg

>UbUX]Ub Xc``Ufg* h\Y `UkZi` WiffYbWm cZ >UbUXU* rMK"s aYUbg PN Xc``Ufg* h\Y `UkZi` WiffYbWm cZ h\Y Pb]hYX

NhUhYg cZ <aYf]WU UbX r=fc`ds UbX r#s aYUbg h\Y g]b[`Y WiffYbWm cZ h\cgY aYaVYf ghUhYg cZ h\Y @ifcdYUb Pb]cb

dUfh]W]dUh]b[ ]b h\Y @ifcdYUb HcbYhUfm Pb]cb Zfca h]aY hc h]aY,
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0/ EibY 0./0

AF L@= E8LL=J G> DG?A;8 HD;

R_U

AF L@= E8LL=J G> L@= ;GEH8FA=K 8;L /--3

IJOD>@ DN C@M@=T BDQ@I h\Uh* Vm Ub cfXYf XUhYX /7 EibY 0./0 aUXY ]b h\Y UVcjY aUhhYf* h\Y >cifh \Ug

[]jYb dYfa]gg]cb Zcf U aYYh]b[ &h\Y r;`fce EVVeZ_Xs' hc VY WcbjYbYX cZ h\Y \c`XYfg cZ NW\YaY N\UfYg &Ug

XYZ]bYX ]b h\Y NW\YaY cZ <ffUb[YaYbh fYZYffYX hc VY`ck' Zcf h\Y difdcgY cZ Wcbg]XYf]b[ UbX* ]Z h\ci[\h Z]h*

Uddfcj]b[ &k]h\ cf k]h\cih acX]Z]WUh]cb' U NW\YaY cZ <ffUb[YaYbh dfcdcgYX hc VY aUXY VYhkYYb Gc[]WU d`W

&h\Y r;`^aR_js' UbX NW\YaY N\UfY\c`XYfg &Ug XYZ]bYX ]b h\Y gU]X NW\YaY cZ <ffUb[YaYbh' UbX h\Uh giW\ >cifh

HYYh]b[ k]`` VY \Y`X Uh /.8.. U,a, cb /4 Ei`m 0./0 Uh F]b[g K`UWY* 7. Tcf_ RUm* GcbXcb I/ 7<B Uh k\]W\

d`UWY UbX h]aY U`` NW\YaY N\UfY\c`XYfg UfY fYeiYghYX hc UhhYbX,

< Wcdm cZ h\Y NW\YaY cZ <ffUb[YaYbh UbX U Wcdm cZ h\Y Yld`UbUhcfm ghUhYaYbh fYei]fYX hc VY Zifb]g\YX difgiUbh

hc NYWh]cb 675 cZ h\Y >cadUb]Yg <Wh 0..4 UfY ]bWcfdcfUhYX ]b h\Y XcWiaYbh cZ k\]W\ h\]g bch]WY Zcfag dUfh,

KTYV^V KYRcVY`]UVcd V_eZe]VU e` ReeV_U R_U g`eV Re eYV ;`fce EVVeZ_X ^Rj g`eV Z_ aVcd`_ Re eYV ;`fce
EVVeZ_X `c eYVj ^Rj Raa`Z_e R_`eYVc aVcd`_) hYVeYVc R ^V^SVc `W eYV ;`^aR_j `c _`e) Rd eYVZc ac`ij e`
g`eV Z_ eYVZc deVRU+ 8 9DM= >`c^ `W Hc`ij W`c fdV Re eYV ;`fce EVVeZ_X Zd V_T]`dVU hZeY eYZd _`eZTV+
;`^a]VeZ`_ `W eYV >`c^ `W Hc`ij hZ]] _`e acVgV_e R Y`]UVc `W eYV dRZU dYRcVd Wc`^ ReeV_UZ_X R_U g`eZ_X Re
eYV ;`fce EVVeZ_X &`c R_j RU[`fc_^V_e eYVcV`W' Z_ aVcd`_) ZW YV hZdYVd e` U` d`+

KTYV^V KYRcVY`]UVcd RcV V_eZe]VU e` Raa`Z_e R ac`ij Z_ cVdaVTe `W d`^V `c R]] `W eYVZc KTYV^V KYRcVd+
KTYV^V KYRcVY`]UVcd RcV R]d` V_eZe]VU e` Raa`Z_e ^`cV eYR_ `_V ac`ij+ 8 daRTV YRd SVV_ Z_T]fUVU Z_ eYV
9DM= >`c^ `W Hc`ij e` R]]`h KTYV^V KYRcVY`]UVcd e` daVTZWj eYV _f^SVc `W dYRcVd Z_ cVdaVTe `W hYZTY
eYRe ac`ij Zd Raa`Z_eVU+ KTYV^V KYRcVY`]UVcd hY` cVefc_ eYV 9DM= >`c^ `W Hc`ij Uf]j ViVTfeVU Sfe
]VRgV eYZd daRTV S]R_\ hZ]] SV UVV^VU e` YRgV Raa`Z_eVU eYV ac`ij Z_ cVdaVTe `W R]] `W eYVZc KTYV^V KYRcVd+

KTYV^V KYRcVY`]UVcd hY` hZdY e` Raa`Z_e ^`cV eYR_ `_V ac`ij Z_ cVdaVTe `W eYVZc dYRcVY`]UZ_X dY`f]U
T`_eRTe eYV JVXZdecRc W`c WfceYVc 9DM= >`c^ `W Hc`ij `c aY`e`T`aj W`c^d `W ac`ij Rd cVbfZcVU+ KfTY
dYRcVY`]UVcd dY`f]U R]d` cVRU eYV _`eVd Z_ cVdaVTe `W eYV Raa`Z_e^V_e `W ^f]eZa]V ac`iZVd dVe `fe Z_ eYV
F`eZTV `W ?V_VcR] EVVeZ_X Z_T]fUVU Re HRce =]VgV_ `W eYV U`Tf^V_e `W hYZTY eYZd _`eZTV W`c^d aRce+

Db h\Y WUgY cZ ^c]bh \c`XYfg* h\Y jchY cZ h\Y gYb]cf k\c hYbXYfg U jchY* k\Yh\Yf ]b dYfgcb cf Vm dfclm* k]`` VY

UWWYdhYX hc h\Y YlW`ig]cb cZ h\Y jchY&g' cZ h\Y ch\Yf ^c]bh \c`XYf&g' UbX* Zcf h\]g difdcgY* gYb]cf]hm k]`` VY

XYhYfa]bYX Vm h\Y cfXYf ]b k\]W\ h\Y bUaYg ghUbX ]b h\Y fY[]ghYf cZ aYaVYfg cZ h\Y >cadUbm ]b fYgdYWh cZ h\Y

^c]bh \c`X]b[,

Ae Zd cVbfVdeVU eYRe >`c^d `W Hc`ij &e`XVeYVc hZeY R_j a`hVc `W Ree`c_Vj `c RfeY`cZej f_UVc hYZTY Ze Zd
dZX_VU) `c R _`eRcZR]]j TVceZWZVU T`aj `W dfTY a`hVc `c RfeY`cZej' SV ]`UXVU hZeY eYV JVXZdecRc Sj a`de `c)
UfcZ_X _`c^R] SfdZ_Vdd Y`fcd `_]j) Sj YR_U e`7 ;RaZeR JVXZdecRcd) HPK) LYV JVXZdecj) 01 9VT\V_YR^
J`RU) 9VT\V_YR^) 9J0 1LM `c `_*]Z_V Sj ]`XXZ_X `_ e` hhh+]`XZTR*dYRcVd+T`^ R_U dV]VTeZ_X eYV lHc`ij
N`eZ_Xm ]Z_\) `c ZW KTYV^V KYRcVd RcV YV]U Z_ f_TVceZWZTReVU W`c^ gZR eYV ;J=KL Hc`ij N`eZ_X KVcgZTV &eYV
;`^aR_jnd RXV_e A< _f^SVc Zd J8.-' Sj .-7-- R+^+ `_ .1 Bf]j /-./ &`c) Z_ eYV TRdV `W R_ RU[`fc_^V_e)
_`e ]ReVc eYR_ 15 Y`fcd SVW`cV eYV eZ^V WZiVU W`c eYV Y`]UZ_X `W eYV RU[`fc_VU ^VVeZ_X') Sfe ZW W`c^d RcV
_`e d` ]`UXVU) `c dfS^ZeeVU V]VTec`_ZTR]]j &Rd eYV TRdV ^Rj SV') eYVj ^Rj SV YR_UVU e` eYV JVXZdecRc) `_
SVYR]W `W eYV TYRZc^R_ Re eYV ;`fce EVVeZ_X SVW`cV eYV eR\Z_X `W eYV a`]]+ LYV eZ^V `W cVTVZae hZ]] SV eR\V_
e` SV eYV eZ^V Wc`^ hYZTY eYV JVXZdecRc Zd RS]V e` cVecZVgV eYV ^VddRXV Sj V_bfZcj e` ;J=KL+
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@bh]h`YaYbh hc UhhYbX UbX jchY Uh h\Y gU]X >cifh HYYh]b[ cZ NW\YaY N\UfY\c`XYfg cf UX^cifbaYbh h\YfYcZ UbX h\Y

biaVYf cZ jchYg k\]W\ aUm VY WUgh h\YfYUh k]`` VY XYhYfa]bYX Vm fYZYfYbWY hc h\Y fY[]ghYf cZ aYaVYfg cZ h\Y

>cadUbm Ug Uh 48.. d,a, cb h\Y XUm k\]W\ ]g hkc XUmg ]aaYX]UhY`m VYZcfY h\Y XUhY cZ h\Y gU]X >cifh HYYh]b[ cf

UX^cifbYX aYYh]b[ &Ug h\Y WUgY aUm VY', Db YUW\ WUgY* W\Ub[Yg hc h\Y fY[]ghYf cZ aYaVYfg cZ h\Y >cadUbm UZhYf

giW\ h]aY k]`` VY X]gfY[UfXYX,

=m h\Y gU]X cfXYf* h\Y >cifh \Ug Uddc]bhYX ?Uj]X Om`Yf* cf ZU]`]b[ \]a Ubm ch\Yf Gc[]WU ?]fYWhcf* hc UWh Ug

W\U]faUb cZ h\Y >cifh HYYh]b[ UbX \Ug X]fYWhYX h\Y W\U]faUb hc fYdcfh h\Y fYgi`hg h\YfYcZ hc h\Y >cifh,

O\Y gU]X NW\YaY cZ <ffUb[YaYbh k]`` VY giV^YWh hc h\Y giVgYeiYbh gUbWh]cb cZ h\Y >cifh,

<ReVU7 /. Bf_V /-./

>cVdYWZV]Ud 9cfT\YRfd <VcZ_XVc DDH
43 A`YYh NhfYYh

GcbXcb @>2T /CN

Nc`]W]hcfg Zcf h\Y >cadUbm
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&h\Y r;`^aR_js'

#CLNPZ[LYLK PU 7UNSHUK HUK GHSLZ @V' )*/,*/,0$

IJOD>@ DN C@M@=T BDQ@I h\Uh U B@I@M<G H@@ODIB cZ h\Y >cadUbm g\U`` VY \Y`X Uh /.8/3 U,a, cb

/4 Ei`m 0./0 Uh F]b[g K`UWY* 7. Tcf_ RUm* GcbXcb I/ 7<B &cf Ug gccb h\YfYUZhYf Ug h\Y >cifh HYYh]b[ &Ug

XYZ]bYX ]b h\Y XcWiaYbh cZ k\]W\ h\]g bch]WY Zcfag dUfh' WcbjYbYX Zcf /.8.. U,a, cb h\Y gUaY XUm UbX Uh h\Y

gUaY d`UWY* Vm Ub cfXYf cZ h\Y C][\ >cifh cZ Eigh]WY ]b @b[`UbX UbX RU`Yg* g\U`` \UjY VYYb WcbW`iXYX cf

UX^cifbYX' Zcf h\Y difdcgY cZ Wcbg]XYf]b[ UbX* ]Z h\ci[\h Z]h* dUgg]b[ h\Y Zc``ck]b[ fYgc`ih]cb* k\]W\ k]`` VY

dfcdcgYX Ug U gdYW]U` fYgc`ih]cb cZ h\Y g\UfY\c`XYfg cZ h\Y >cadUbm8

KH=;A8D J=KGDMLAGF

OC<O Zcf h\Y difdcgYg cZ []j]b[ YZZYWh hc h\Y gW\YaY cZ UffUb[YaYbh XUhYX 0/ EibY 0./0 VYhkYYb h\Y >cadUbm

UbX NW\YaY N\UfY\c`XYfg &Ug XYZ]bYX ]b h\Y NW\YaY cZ <ffUb[YaYbh'* U df]bh cZ k\]W\ \Ug VYYb dfcXiWYX hc h\]g

aYYh]b[ UbX Zcf h\Y difdcgYg cZ ]XYbh]Z]WUh]cb g][bYX Vm h\Y >\U]faUb cZ h\Y aYYh]b[* ]b ]hg cf][]bU` Zcfa cf k]h\

cf giV^YWh hc Ubm acX]Z]WUh]cb* UXX]h]cb cf WcbX]h]cb UddfcjYX cf ]adcgYX Vm h\Y >cifh UbX U[fYYX hc Vm h\Y

>cadUbm UbX >BD @ifcdY &Ug XYZ]bYX ]b h\Y NW\YaY cZ <ffUb[YaYbh' &h\Y rKTYV^Vs'8

&U' h\Y X]fYWhcfg cZ h\Y >cadUbm VY Uih\cf]gYX hc hU_Y U`` giW\ UWh]cbg Ug h\Ym aUm Wcbg]XYf bYWYggUfm cf

Uddfcdf]UhY Zcf WUffm]b[ h\Y NW\YaY ]bhc YZZYWh9

&V' h\Y g\UfY WUd]hU` cZ h\Y >cadUbm VY fYXiWYX Vm WUbWY``]b[ UbX Ylh]b[i]g\]b[ U`` cZ h\Y NW\YaY N\UfYg &Ug

XYZ]bYX ]b h\Y NW\YaY'9

&W' giV^YWh hc* UbX Zcfh\k]h\ idcb* h\Y fYXiWh]cb cZ WUd]hU` fYZYffYX hc ]b dUfU[fUd\ &V' UVcjY hU_]b[ YZZYWh8

&]' h\Y fYgYfjY Uf]g]b[ ]b h\Y Vcc_g cZ UWWcibh cZ h\Y >cadUbm Ug U fYgi`h cZ h\Y fYXiWh]cb cZ WUd]hU`

fYZYffYX hc ]b dUfU[fUd\ &V' UVcjY VY WUd]hU`]gYX UbX Udd`]YX ]b dUm]b[ id ]b Zi`` Uh dUf giW\ biaVYf cZ

bYk cfX]bUfm g\UfYg cZ /. dYbWY YUW\ ]b h\Y >cadUbm Ug g\U`` VY YeiU` hc h\Y biaVYf cZ NW\YaY

N\UfYg WUbWY``YX difgiUbh hc dUfU[fUd\ &V' UVcjY UbX giW\ bYk cfX]bUfm g\UfYg VY U``chhYX UbX ]ggiYX*

WfYX]hYX Ug Zi``m dU]X* hc >BD @ifcdY UbX-cf ]hg bca]bYY&g' ]b UWWcfXUbWY k]h\ h\Y NW\YaY9 UbX

&]]' h\Y X]fYWhcfg cZ h\Y >cadUbm VY [YbYfU``m UbX ibWcbX]h]cbU``m Uih\cf]gYX Zcf h\Y difdcgYg cZ

NYWh]cb 33/ cZ h\Y >cadUb]Yg <Wh 0..4 hc YlYfW]gY U`` h\Y dckYfg cZ h\Y >cadUbm hc U``ch h\Y bYk

cfX]bUfm g\UfYg fYZYffYX hc ]b giV+dUfU[fUd\ &W'&]' UVcjY* dfcj]XYX h\Uh8 &/' h\Y aUl]aia U[[fY[UhY

bca]bU` Uacibh cZ g\UfYg k\]W\ aUm VY U``chhYX ibXYf h\]g Uih\cf]hm g\U`` VY h\Y U[[fY[UhY bca]bU`

Uacibh cZ h\Y bYk cfX]bUfm g\UfYg WfYUhYX difgiUbh hc giV+dUfU[fUd\ &W'&]' UVcjY9 &0' h\]g Uih\cf]hm

g\U`` Yld]fY &ib`Ygg dfYj]cig`m fYjc_YX* jUf]YX cf fYbYkYX' cb h\Y Z]Zh\ Ubb]jYfgUfm cZ h\Y XUhY cb

k\]W\ h\]g fYgc`ih]cb ]g dUggYX9 UbX &1' h\]g Uih\cf]hm g\U`` VY ]b UXX]h]cb* UbX k]h\cih dfY^iX]WY* hc Ubm
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/, < aYaVYf cZ h\Y >cadUbm Ybh]h`YX hc UhhYbX UbX jchY Uh h\Y BYbYfU` HYYh]b[ ]g Ybh]h`YX hc Uddc]bh cbY cf

acfY dfcl]Yg hc UhhYbX* gdYU_ UbX* cb U dc``* jchY ]bghYUX cZ \]a cf \Yf, < dfclm bYYX bch VY U aYaVYf cZ

h\Y >cadUbm Vih aigh UhhYbX h\Y BYbYfU` HYYh]b[ ]b dYfgcb,

0, GcX[]b[ U Acfa cZ Kfclm k]`` bch dfYjYbh h\Y aYaVYf Zfca UhhYbX]b[ UbX jch]b[ ]b dYfgcb, O\Y >cadUbm

k]`` []jY YZZYWh hc h\Y ]bhYbh]cb cZ aYaVYfg UbX ]bW`iXY jchYg k\YfYjYf UbX hc h\Y Zi``Ygh YlhYbh dcgg]V`Y,

<bm UaYbXaYbhg mci aU_Y hc Ubm Acfa cZ Kfclm aigh VY ]b]h]U``YX Vm mci,

1, Oc VY jU`]X* h\Y Acfa cZ Kfclm &hc[Yh\Yf k]h\ Ubm dckYf cZ UhhcfbYm cf Uih\cf]hm ibXYf k\]W\ ]h ]g g][bYX* cf

U bchUf]U``m WYfh]Z]YX Wcdm cZ giW\ dckYf cf Uih\cf]hm' aigh VY fYWY]jYX Vm dcgh cf Vm \UbX &Xif]b[ bcfaU`

Vig]bYgg \cifg' Uh h\Y cZZ]WYg cZ h\Y >cadUbmtg fY[]ghfUf* >Ud]hU MY[]ghfUfg* KSN* O\Y MY[]ghfm*

12 =YW_Yb\Ua McUX* =YW_Yb\Ua* =M1 2OP* bc `UhYf h\Ub 26 \cifg VYZcfY h\Y h]aY Zcf \c`X]b[ h\Y BYbYfU`

HYYh]b[ cf Ubm UX^cifbaYbh h\YfYcZ cf &]b h\Y WUgY cZ U dc`` hU_Yb ch\Yfk]gY h\Ub Uh h\Y aYYh]b[ cf Ubm

UX^cifbaYbh h\YfYcZ' Zcf h\Y hU_]b[ cZ h\Y dc`` Uh k\]W\ ]h ]g hc VY igYX, < fYd`m+dU]X YbjY`cdY ]g dfcj]XYX

Zcf mcif WcbjYb]YbWY, N]ad`m Wcad`YhY h\Y Zcfa* hYUf cZZ h\Y fYhifb gYWh]cb UbX dih h\Y Zcfa ]b h\Y dcgh,

Acf h\cgY aYaVYfg cZ h\Y >cadUbm bch dcgh]b[ Zfca h\Y Pb]hYX F]b[Xca* h\Y Zcfa aUm VY fYhifbYX ]b Ub

YbjY`cdY UXXfYggYX hc >Ud]hU MY[]ghfUfg* O\Y MY[]ghfm* 12 =YW_Yb\Ua McUX* =YW_Yb\Ua* =M1 2OP,

<ddfcdf]UhY dcghU[Y W\Uf[Yg k]`` VY fYei]fYX,

2, Tci aUm Uddc]bh U dfclm Y`YWhfcb]WU``m Vm `c[[]b[ cb hc kkk,`c[]WU+g\UfYg,Wca UbX gY`YWh]b[ h\Y rKfclm

Qch]b[s `]b_, DZ mci \UjY bch dfYj]cig`m fY[]ghYfYX Zcf Y`YWhfcb]W Wcaaib]WUh]cbg* mci k]`` Z]fgh VY Ug_YX hc

fY[]ghYf Ug U bYk igYf* Zcf k\]W\ mci k]`` fYei]fY mcif ]bjYghcf WcXY &k\]W\ WUb VY ZcibX cb Y]h\Yf cZ h\Y

Acfag cZ Kfclm* mcif g\UfY WYfh]Z]WUhY cf hUl jciW\Yf'* ZUa]`m bUaY UbX dcgh WcXY &]Z mci UfY fYg]XYbh ]b h\Y

Pb]hYX F]b[Xca', JbWY fY[]ghYfYX* mci k]`` \UjY h\Y cddcfhib]hm hc Uddc]bh U dfclm cb`]bY, Acf Ub

Y`YWhfcb]W dfclm hc VY jU`]X* mcif Uddc]bhaYbh aigh VY fYWY]jYX Vm h\Y MY[]ghfUf bc `UhYf h\Ub 26 \cifg

VYZcfY h\Y h]aY UbX XUhY gYh Zcf h\Y aYYh]b[,

3, Tci aUm Uddc]bh acfY h\Ub cbY dfclm dfcj]XYX h\Uh YUW\ dfclm ]g Uddc]bhYX hc YlYfW]gY f][\hg UhhUW\]b[ hc

X]ZZYfYbh g\UfYg, DZ mci k]g\ hc Uddc]bh acfY h\Ub cbY dfclm d`YUgY U`gc ]bX]WUhY Vm h]W_]b[ h\Y Vcl dfcj]XYX

]Z h\Y dfclm ]g cbY cZ ai`h]d`Y ]bghfiWh]cbg VY]b[ []jYb,

4, DZ mci k]g\ hc Uddc]bh acfY h\Ub cbY dfclm* mci aUm8 &U' d\chcWcdm h\Y Acfa cZ Kfclm* Z]`` ]b h\Y bUaY cZ

h\Y dfclm UbX h\Y biaVYf cZ g\UfYg ]b fYgdYWh cZ k\]W\ h\Y dfclm ]g Uddc]bhYX UbX gYbX h\Y ai`h]d`Y Zcfag

hc[Yh\Yf hc h\Y MY[]ghfUfg Uh h\Y UXXfYgg ]b bchY 1 UVcjY &d`YUgY YbgifY h\Uh U`` cZ h\Y ai`h]d`Y Acfag cZ

Kfclm ]b fYgdYWh cZ cbY fY[]ghYfYX \c`X]b[ UfY gYbh ]b h\Y gUaY YbjY`cdY ]Z dcgg]V`Y'9 cf U`hYfbUh]jY`m &V' WU``

h\Y MY[]ghfUfg cb h\Y biaVYf ]b bchY 01 VY`ck k\c k]`` h\Yb ]ggiY mci k]h\ ai`h]d`Y Acfag cZ Kfclm,

5, R\YfY U Acfa cZ Kfclm XcYg bch ghUhY h\Y biaVYf cZ g\UfYg hc k\]W\ ]h Udd`]Yg &U rS]R_\ ac`ijs' h\Yb*

giV^YWh hc h\Y Zc``ck]b[ df]bW]d`Yg* k\YfY acfY h\Ub cbY dfclm ]g Uddc]bhYX* h\Uh dfclm ]g XYYaYX hc \UjY

VYYb Uddc]bhYX ]b fY`Uh]cb hc h\Y hchU` biaVYf cZ g\UfYg fY[]ghYfYX ]b h\Y bUaY cZ h\Y Uddc]bh]b[ aYaVYf

&h\Y r^V^SVcnd V_eZcV Y`]UZ_Xs', Db h\Y YjYbh cZ U WcbZ`]Wh VYhkYYb U V`Ub_ dfclm UbX U dfclm k\]W\ XcYg

ghUhY h\Y biaVYf cZ g\UfYg hc k\]W\ ]h Udd`]Yg &U rdaVTZWZT ac`ijs'* h\Y gdYW]Z]W dfclm g\U`` VY WcibhYX Z]fgh*

fY[UfX`Ygg cZ h\Y h]aY ]h kUg gYbh cf fYWY]jYX &cb h\Y VUg]g h\Uh Ug ZUf Ug dcgg]V`Y* h\Y WcbZ`]Wh]b[ Zcfag cZ

dfclm g\ci`X VY ^iX[YX hc VY ]b fYgdYWh cZ X]ZZYfYbh g\UfYg' UbX fYaU]b]b[ g\UfYg k]`` VY Uddcfh]cbYX hc h\Y

V`Ub_ dfclm &dfc fUhU ]Z h\YfY ]g acfY h\Ub cbY',

6, R\YfY h\YfY ]g acfY h\Ub cbY dfclm Uddc]bhYX UbX h\Y hchU` biaVYf cZ g\UfYg ]b fYgdYWh cZ k\]W\ dfcl]Yg UfY

Uddc]bhYX ]g bc [fYUhYf h\Ub h\Y aYaVYftg Ybh]fY \c`X]b[* ]h ]g UggiaYX h\Uh dfcl]Yg UfY Uddc]bhYX ]b fY`Uh]cb

hc X]ZZYfYbh g\UfYg* fUh\Yf h\Ub h\Uh WcbZ`]Wh]b[ Uddc]bhaYbhg \UjY VYYb aUXY ]b fY`Uh]cb hc h\Y gUaY g\UfYg,

O\YfY ]g cb`m UggiaYX hc VY U WcbZ`]Wh k\YfY h\Y U[[fY[UhY biaVYf cZ g\UfYg ]b fYgdYWh cZ k\]W\ dfcl]Yg

\UjY VYYb Uddc]bhYX YlWYYXg h\Y aYaVYftg Ybh]fY \c`X]b[,

7, R\YfY hkc cf acfY jU`]X Vih X]ZZYfYbh Acfag cZ Kfclm UfY XY`]jYfYX ]b fYgdYWh cZ h\Y gUaY g\UfY Zcf igY Uh

h\]g aYYh]b[* h\Y cbY k\]W\ ]g `Ugh jU`]X`m XYdcg]hYX cf fYWY]jYX g\U`` VY hfYUhYX Ug fYd`UW]b[ UbX fYjc_]b[

h\Y ch\Yf Acfa cZ Kfclm Ug fY[UfXg h\Uh g\UfY, R\]W\ dfclm ]g `UhYf k]`` VY XYhYfa]bYX cb h\Y VUg]g cZ k\]W\

dfclm ]g `Ugh gYbh &cf* ]Z h\Y >cadUbm ]g ibUV`Y hc XYhYfa]bY k\]W\ ]g `Ugh gYbh* `Ugh fYWY]jYX', Kfcl]Yg ]b h\Y

gUaY YbjY`cdY k]`` VY hfYUhYX Ug gYbh UbX fYWY]jYX Uh h\Y gUaY h]aY* hc a]b]a]gY h\Y biaVYf cZ WcbZ`]Wh]b[

dfcl]Yg,

/., DZ WcbZ`]Wh]b[ dfcl]Yg UfY gYbh cf fYWY]jYX Uh h\Y gUaY h]aY cf ]Z h\Y >cadUbm ]g ibUV`Y hc XYhYfa]bY k\]W\

kUg gYbh cf fYWY]jYX `Ugh ]b fYgdYWh cZ &cf XYYaYX hc VY ]b fYgdYWh cZ' Ub Ybh]fY \c`X]b[* bcbY cZ h\Ya g\U``

VY hfYUhYX Ug jU`]X,
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//, R\YfY h\Y U[[fY[UhY biaVYf cZ g\UfYg ]b fYgdYWh cZ k\]W\ dfcl]Yg UfY Uddc]bhYX YlWYYXg U aYaVYftg Ybh]fY

\c`X]b[ UbX ]h ]g bch dcgg]V`Y hc XYhYfa]bY h\Y cfXYf ]b k\]W\ h\Ym kYfY gYbh cf fYWY]jYX &cf h\Ym kYfY U``

gYbh cf fYWY]jYX Uh h\Y gUaY h]aY'* h\Y biaVYf cZ jchYg Uhhf]VihYX hc YUW\ dfclm k]`` VY fYXiWYX dfc fUhU,

/0, R\YfY h\Y Udd`]WUh]cb cZ bchY // UVcjY []jYg f]gY hc ZfUWh]cbg cZ g\UfYg* giW\ ZfUWh]cbg k]`` VY fcibXYX

Xckb,

/1, DZ U aYaVYf Uddc]bhg U dfclm cf dfcl]Yg UbX h\Yb XYW]XYg hc UhhYbX h\Y BYbYfU` HYYh]b[ ]b dYfgcb UbX jchY

cb U dc`` ig]b[ \]g dc`` WUfX* h\Yb h\Y jchY ]b dYfgcb k]`` cjYff]XY h\Y dfclm jchY&g', DZ h\Y jchY ]b dYfgcb ]g

]b fYgdYWh cZ h\Y aYaVYftg Ybh]fY \c`X]b[ h\Yb U`` dfclm jchYg k]`` VY X]gfY[UfXYX, DZ* \ckYjYf* h\Y aYaVYf

jchYg Uh h\Y BYbYfU` HYYh]b[ ]b fYgdYWh cZ `Ygg h\Ub h\Y aYaVYftg Ybh]fY \c`X]b[* UbX h\Y aYaVYf ]bX]WUhYg

cb \]g dc``]b[ WUfX h\Uh U`` dfcl]Yg UfY hc VY X]gfY[UfXYX* h\Uh g\U`` VY h\Y WUgY9 Vih ]Z h\Y aYaVYf XcYg bch

gdYW]Z]WU``m fYjc_Y dfcl]Yg* h\Yb h\Y jchY ]b dYfgcb k]`` VY hfYUhYX ]b h\Y gUaY kUm Ug ]Z ]h kYfY h\Y `Ugh

fYWY]jYX dfclm UbX YUf`]Yf dfcl]Yg k]`` cb`m VY X]gfY[UfXYX hc h\Y YlhYbh h\Uh hc Wcibh h\Ya kci`X fYgi`h ]b

h\Y biaVYf cZ jchYg VY]b[ WUgh YlWYYX]b[ h\Y aYaVYftg Ybh]fY \c`X]b[,

/2, >M@NO aYaVYfg k\c k]g\ hc Uddc]bh U dfclm cf dfcl]Yg h\fci[\ h\Y >M@NO Y`YWhfcb]W dfclm Uddc]bhaYbh

gYfj]WY aUm Xc gc Vm ig]b[ h\Y dfcWYXifYg XYgWf]VYX ]b h\Y >M@NO HUbiU`, >M@NO dYfgcbU` aYaVYfg cf

ch\Yf >M@NO gdcbgcfYX aYaVYfg* UbX h\cgY >M@NO aYaVYfg k\c \UjY Uddc]bhYX U jch]b[ gYfj]WY

dfcj]XYf&g'* g\ci`X fYZYf hc h\Y]f >M@NO gdcbgcf cf jch]b[ gYfj]WY dfcj]XYf&g'* k\c k]`` VY UV`Y hc hU_Y h\Y

Uddfcdf]UhY UWh]cb cb h\Y]f VY\U`Z,

/3, Db cfXYf Zcf U dfclm Uddc]bhaYbh cf ]bghfiWh]cb aUXY ig]b[ h\Y >M@NO gYfj]WY hc VY jU`]X* h\Y Uddfcdf]UhY

>M@NO aYggU[Y &U >M@NO Kfclm DbghfiWh]cb' aigh VY dfcdYf`m Uih\Ybh]WUhYX ]b UWWcfXUbWY k]h\

@ifcW`YUftg gdYW]Z]WUh]cbg UbX aigh WcbhU]b h\Y ]bZcfaUh]cb fYei]fYX Zcf giW\ ]bghfiWh]cbg* Ug XYgWf]VYX ]b

h\Y >M@NO HUbiU`, O\Y aYggU[Y* fY[UfX`Ygg cZ k\Yh\Yf ]h Wcbgh]hihYg h\Y Uddc]bhaYbh cZ U dfclm cf Ub

UaYbXaYbh ]b h\Y ]bghfiWh]cb []jYb hc U dfYj]cig`m Uddc]bhYX dfclm* aigh* ]b cfXYf hc VY jU`]X* VY

hfUbga]hhYX gc Ug hc VY fYWY]jYX Vm h\Y ]ggiYftg U[Ybh &D? M</.' Vm h\Y `UhYgh h]aY&g' Zcf fYWY]dh cZ dfclm

Uddc]bhaYbhg gdYW]Z]YX ]b h\Y bch]WY cZ aYYh]b[, Acf h\]g difdcgY* h\Y h]aY cZ fYWY]dh k]`` VY hU_Yb hc VY h\Y

h]aY &Ug XYhYfa]bYX Vm h\Y h]aYghUad Udd`]YX hc h\Y aYggU[Y Vm h\Y >M@NO <dd`]WUh]cbg Ccgh' Zfca k\]W\

h\Y ]ggiYftg U[Ybh ]g UV`Y hc fYhf]YjY h\Y aYggU[Y Vm Ybei]fm hc >M@NO ]b h\Y aUbbYf dfYgWf]VYX Vm >M@NO,

<ZhYf h\]g h]aY Ubm W\Ub[Y cZ ]bghfiWh]cbg hc dfcl]Yg Uddc]bhYX h\fci[\ >M@NO g\ci`X VY Wcaaib]WUhYX hc

h\Y Uddc]bhYY h\fci[\ ch\Yf aYUbg,

/4, >M@NO aYaVYfg UbX* k\YfY Udd`]WUV`Y* h\Y]f >M@NO gdcbgcfg cf jch]b[ gYfj]WY dfcj]XYfg g\ci`X bchY h\Uh

@ifcW`YUf XcYg bch aU_Y UjU]`UV`Y gdYW]U` dfcWYXifYg ]b >M@NO Zcf Ubm dUfh]Wi`Uf aYggU[Yg, IcfaU`

gmghYa h]a]b[g UbX `]a]hUh]cbg k]`` h\YfYZcfY Udd`m ]b fY`Uh]cb hc h\Y ]bdih cZ >M@NO Kfclm DbghfiWh]cbg, Dh

]g h\Y fYgdcbg]V]`]hm cZ h\Y >M@NO aYaVYf WcbWYfbYX hc hU_Y &cf* ]Z h\Y >M@NO aYaVYf ]g U >M@NO

dYfgcbU` aYaVYf cf gdcbgcfYX aYaVYf cf \Ug Uddc]bhYX U jch]b[ gYfj]WY dfcj]XYf&g'* hc dfcWifY h\Uh \]g

>M@NO gdcbgcf cf jch]b[ gYfj]WY dfcj]XYf&g' hU_Y&g'' giW\ UWh]cb Ug g\U`` VY bYWYggUfm hc YbgifY h\Uh U

aYggU[Y ]g hfUbga]hhYX Vm aYUbg cZ h\Y >M@NO gmghYa Vm Ubm dUfh]Wi`Uf h]aY, Db h\]g WcbbYWh]cb* >M@NO

aYaVYfg UbX* k\YfY Udd`]WUV`Y* h\Y]f >M@NO gdcbgcfg cf jch]b[ gYfj]WY dfcj]XYfg UfY fYZYffYX* ]b

dUfh]Wi`Uf* hc h\cgY gYWh]cbg cZ h\Y >M@NO HUbiU` WcbWYfb]b[ dfUWh]WU` `]a]hUh]cbg cZ h\Y >M@NO gmghYa

UbX h]a]b[g, O\Y >M@NO HUbiU` WUb VY fYj]YkYX Uh kkk,YifcW`YUf,Wca->M@NO,

/5, O\Y >cadUbm aUm hfYUh Ug ]bjU`]X U >M@NO Kfclm DbghfiWh]cb ]b h\Y W]fWiaghUbWYg gYh cih ]b

MY[i`Uh]cb 13&3'&U' cZ h\Y MY[i`Uh]cbg,

/6, Oc VY Ybh]h`YX hc UhhYbX UbX jchY Uh h\Y BYbYfU` HYYh]b[ &UbX Zcf h\Y difdcgY cZ h\Y XYhYfa]bUh]cb Vm h\Y

>cadUbm cZ h\Y biaVYf cZ jchYg h\Uh WUb VY WUgh'* aYaVYfg aigh VY YbhYfYX cb h\Y >cadUbmtg fY[]ghYf cZ

aYaVYfg Uh 48.. d,a, cb /2 Ei`m 0./0 &cf ]b h\Y WUgY cZ Ubm UX^cifbaYbh* bch `UhYf h\Ub 26 \cifg VYZcfY h\Y

h]aY Z]lYX Zcf h\Y \c`X]b[ cZ h\Y UX^cifbYX aYYh]b[',

/7, DZ h\Y Acfa cZ Kfclm ]g g][bYX Vm gcaYcbY Y`gY cb VY\U`Z cZ h\Y aYaVYf cZ h\Y >cadUbm* h\Y]f Uih\cf]hm hc

g][b aigh VY fYhifbYX k]h\ h\Y Acfa cZ Kfclm,

0., < aYaVYf cZ h\Y >cadUbm k\]W\ ]g U WcadUbm &U WcfdcfUh]cb' UbX k\]W\ k]g\Yg hc VY fYdfYgYbhYX Uh h\Y

BYbYfU` HYYh]b[ Vm U dYfgcb k]h\ Uih\cf]hm hc gdYU_* jchY cb U g\ck cZ \UbXg UbX jchY cb U dc`` &U

WcfdcfUhY fYdfYgYbhUh]jY' aigh Uddc]bh giW\ U dYfgcb Vm fYgc`ih]cb cZ ]hg X]fYWhcfg, < WcfdcfUhY

fYdfYgYbhUh]jY \Ug h\Y gUaY dckYfg cb VY\U`Z cZ h\Y WcfdcfUh]cb \Y-g\Y fYdfYgYbhg Ug h\Uh WcfdcfUh]cb Wci`X

YlYfW]gY ]Z ]h kYfY Ub ]bX]j]XiU` aYaVYf cZ h\Y >cadUbm,

0/, <bm WcfdcfUh]cb k\]W\ ]g U aYaVYf WUb Uddc]bh cbY cf acfY WcfdcfUhY fYdfYgYbhUh]jYg k\c aUm YlYfW]gY cb

]hg VY\U`Z U`` cZ ]hg dckYfg Ug U aYaVYf dfcj]XYX h\Uh h\Ym Xc gc ]b fY`Uh]cb hc h\Y gUaY g\UfYg8 &]' ]Z h\Ym

difdcfh hc YlYfW]gY h\Y dckYf ]b h\Y gUaY kUm Ug YUW\ ch\Yf* h\Y dckYf ]g hfYUhYX Ug YlYfW]gYX ]b h\Uh kUm9

UbX &]]' ]b ch\Yf WUgYg* h\Y dckYf ]g hfYUhYX Ug bch YlYfW]gYX,
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00, Db h\Y WUgY cZ ^c]bh \c`XYfg* h\Y jchY cZ h\Y gYb]cf g\UfY\c`XYf k\c hYbXYfg U jchY* k\Yh\Yf ]b dYfgcb cf Vm

dfclm* k]`` VY UWWYdhYX hc h\Y YlW`ig]cb cZ h\Y jchYg cZ ch\Yf ^c]bh \c`XYfg, Acf h\]g difdcgY* gYb]cf]hm k]`` VY

XYhYfa]bYX Vm h\Y cfXYf ]b k\]W\ h\Y bUaYg ghUbX ]b h\Y >cadUbmtg fY[]ghYf cZ aYaVYfg ]b fYgdYWh cZ h\Y

^c]bh \c`X]b[,

01, DZ mci UfY ]b Ubm XciVh UVcih Wcad`Yh]b[ h\Y Acfa cZ Kfclm d`YUgY hY`Yd\cbY h\Y MY[]ghfUf VYhkYYb

78.. U,a, UbX 381. d,a,* HcbXUm hc Af]XUm* cb .65/ 442 .10/ &Zfca k]h\]b h\Y Pb]hYX F]b[Xca' UbX

)22 0. 6417 1177 &Zfca cihg]XY h\Y Pb]hYX F]b[Xca', >U``g hc .65/ 442 .10/ UfY W\Uf[YX Uh /. dYbWY dYf

a]bihY &]bW`iX]b[ Q<O' d`ig bYhkcf_ W\Uf[Yg, Jh\Yf gYfj]WY dfcj]XYfgt Wcghg aUm jUfm, >U``g hc )22 0.

6417 1177 Zfca cihg]XY h\Y Pb]hYX F]b[Xca UfY W\Uf[YX Uh Udd`]WUV`Y ]bhYfbUh]cbU` fUhYg, ?]ZZYfYbh W\Uf[Yg

aUm Udd`m hc WU``g aUXY Zfca acV]`Y hY`Yd\cbYg UbX WU``g aUm VY fYWcfXYX UbX acb]hcfYX fUbXca`m Zcf

gYWif]hm UbX hfU]b]b[ difdcgYg, O\Y MY[]ghfUf WUbbch dfcj]XY UXj]WY cb h\Y aYf]hg cZ h\Y dfcdcgU`g bcf []jY

Ubm Z]bUbW]U`* `Y[U` cf hUl UXj]WY,

02, <bm dYfgcb hc k\ca h\]g bch]WY ]g gYbh k\c ]g U dYfgcb bca]bUhYX ibXYf NYWh]cb /21 cZ h\Y 0..4 <Wh hc

Yb^cm ]bZcfaUh]cb f][\hg aUm* ibXYf Ub U[fYYaYbh VYhkYYb \]a-\Yf UbX h\Y g\UfY\c`XYf Vm k\ca \Y-g\Y

kUg bca]bUhYX* \Ug U f][\h hc VY Uddc]bhYX cf hc \UjY gcaYcbY Y`gY Uddc]bhYX Ug U dfclm Zcf h\Y BYbYfU`

HYYh]b[, DZ U bca]bUhYX dYfgcb \Ug bc giW\ dfclm Uddc]bhaYbh f][\h cf XcYg bch k]g\ hc YlYfW]gY ]h* \Y-g\Y

aUm* ibXYf Ubm giW\ U[fYYaYbh* \UjY U f][\h hc []jY ]bghfiWh]cbg hc h\Y g\UfY\c`XYf Ug hc h\Y YlYfW]gY cZ h\Y

jch]b[ f][\hg,

03, <bm eiYgh]cb fY`YjUbh hc h\Y Vig]bYgg cZ h\Y BYbYfU` HYYh]b[ aUm VY Ug_YX Uh h\Y BYbYfU` HYYh]b[ Vm

UbmcbY dYfa]hhYX hc gdYU_ Uh h\Y aYYh]b[,

04, KifgiUbh hc NYWh]cb 1/7< cZ h\Y >cadUb]Yg <Wh 0..4* h\Y >cadUbm aigh WUigY hc VY UbgkYfYX Uh h\]g

aYYh]b[ Ubm eiYgh]cbg fY`Uh]b[ hc h\Y Vig]bYgg VY]b[ XYU`h k]h\ Uh h\]g aYYh]b[ k\]W\ ]g dih hc ]h Vm U

aYaVYf UhhYbX]b[ h\Y aYYh]b[* YlWYdh ]b WYfhU]b W]fWiaghUbWYg &Ug gYh cih ]b NYWh]cb 1/7<&0' cZ h\Y

>cadUb]Yg <Wh 0..4' ]bW`iX]b[ ]Z hc Xc gc kci`X ]bhYfZYfY ibXi`m k]h\ h\Y dfYdUfUh]cb Zcf h\Y aYYh]b[* ]Z

h\Y UbgkYf \Ug U`fYUXm VYYb []jYb cb U kYVg]hY ]b h\Y Zcfa cZ Ub UbgkYf hc U eiYgh]cb* ]Z ]h ]g ibXYg]fUV`Y ]b

h\Y WcbhYlh cZ h\Y ]bhYfYghg cZ h\Y >cadUbm cf h\Y [ccX cfXYf cZ h\Y aYYh]b[ h\Uh h\Y eiYgh]cb VY UbgkYfYX

cf ]Z hc Xc gc kci`X ]bjc`jY h\Y X]gW`cgifY cZ WcbZ]XYbh]U` ]bZcfaUh]cb,

05, <g Uh /7 EibY 0./0 &VY]b[ h\Y `Ugh dfUWh]WUV`Y XUhY df]cf hc h\Y diV`]WUh]cb cZ h\]g XcWiaYbh'* h\Y >cadUbmtg

]ggiYX g\UfY WUd]hU` Wcbg]ghYX cZ /*401*16/*./2 cfX]bUfm g\UfYg cZ /. dYbWY YUW\* WUffm]b[ cbY jchY YUW\,

06, <bm Y`YWhfcb]W UXXfYgg dfcj]XYX Y]h\Yf ]b h\Y bch]WY cZ h\]g aYYh]b[ cf Ubm fY`UhYX XcWiaYbhg &]bW`iX]b[ h\Y

Acfa cZ Kfclm' aUm bch VY igYX hc Wcaaib]WUhY k]h\ h\Y >cadUbm Zcf Ubm difdcgYg ch\Yf h\Ub h\cgY

YldfYgg`m ghUhYX,

07, Db UWWcfXUbWY k]h\ NYWh]cb 1//< cZ h\Y >cadUb]Yg <Wh 0..4* h\Y WcbhYbhg cZ h\]g bch]WY cZ aYYh]b[* XYhU]`g

cZ h\Y hchU` biaVYf cZ g\UfYg ]b fYgdYWh cZ k\]W\ aYaVYfg UfY Ybh]h`YX hc YlYfW]gY jch]b[ f][\hg Uh h\]g

aYYh]b[ UbX* ]Z Udd`]WUV`Y* Ubm aYaVYfgt ghUhYaYbhg* aYaVYfgt bY[ch]Uh]cbg cf aYaVYfgt aUhhYfg cZ

Vig]bYgg fYWY]jYX Vm bch]WY UZhYf h\Y XUhY cZ h\]g bch]WY k]`` VY UjU]`UV`Y cb h\Y >cadUbmtg kYVg]hY Uh

kkk,`c[]WU,Wca,

1., >cd]Yg cZ h\Y >cadUbmtg Ufh]W`Yg cZ UggcW]Uh]cb Ug dfcdcgYX hc VY UaYbXYX Vm h\Y fYgc`ih]cb gYh cih ]b h\Y

bch]WY cZ h\]g aYYh]b[ UfY UjU]`UV`Y Zcf ]bgdYWh]cb Uh h\Y cZZ]WYg cZ h\Y >cadUbm Xif]b[ bcfaU` Vig]bYgg

\cifg cb U kYY_XUm ibh]` h\Y cdYb]b[ cZ Vig]bYgg cb h\Y XUm cb k\]W\ h\Y aYYh]b[ ]g \Y`X UbX k]`` U`gc VY

UjU]`UV`Y Zcf ]bgdYWh]cb Uh h\Y d`UWY cZ h\Y aYYh]b[ Zcf Uh `YUgh Z]ZhYYb a]bihYg VYZcfY UbX Xif]b[ h\Y

aYYh]b[,
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8HH=F<AP A

AFL=JAE E8F8?=E=FL KL8L=E=FL HM9DAK@=< GF .. E8Q /-./

D`XZTR cVZeVcReVd Wf]] jVRc XfZUR_TV hZeY Zed WZcde bfRceVc cVdf]ed

<h ]hg <bbiU` BYbYfU` HYYh]b[ VY]b[ \Y`X hcXUm* Gc[]WU k]`` WcaaYbh cb hfUX]b[ Zcf h\Y Z]fgh eiUfhYf cZ 0./0,

O\Y Zc``ck]b[ ]g h\Y ]bhYf]a aUbU[YaYbh ghUhYaYbh VUgYX cb ibUiX]hYX fYgi`hg Zcf h\Y h\fYY acbh\g YbXYX

1/ HUfW\ 0./0,

CYUX`]bYg/

o IYk cfXYfg hchU``]b[ u/*.35 a]``]cb* 01# cZ 0.// fYWcfX cfXYf Vcc_ cZ u2,4 V]``]cb

o MYjYbiY ghUV`Y Uh 0.// `YjY`

o BccX dfc[fYgg cb XY`]jYf]b[ cif 0./0 cV^YWh]jYg

o MYghfiWhif]b[ dfc[fUaaY Zi``m cb hfUW_

o Ai`` mYUf [i]XUbWY fYaU]bg ibW\Ub[YX

/ Pb`Ygg ch\Yfk]gY ghUhYX* U`` \YUX`]bY biaVYfg fY`UhY hc dfc ZcfaU biaVYfg Ug XYZ]bYX ]b h\Y bchYg Uh h\Y YbX

cZ h\]g <ddYbX]l D,

LYcVV ^`_eYd e` ERcTY
LYcVV ^`_eYd e`

ERcTY

ua 0./0
0.//

Kfc ZcfaU >\Ub[Y
0.//

<WhiU` >\Ub[Y

JfXYfg /*.35 /*171 &02'# /*177 &02'#

MYjYbiY 75/ 752 .# 756 &/'#

JihgcifW]b[ VUW_`c[ 0*3/1 0*401 &2'# 0*4/3 &2'#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc

V]`` &#' /.6 //2 b,U, //2 b,U,

;`^^V_eZ_X `_ e`URjnd R__`f_TV^V_e) 8_Uj ?cVV_) ;=G) dRZU7

rO\]g ]g U gc`]X dYfZcfaUbWY ibXYfd]bb]b[ cif Zi`` mYUf [i]XUbWY, RY \UjY aUXY [ccX dfc[fYgg k]h\ W`]Ybhg ]b

XY`]jYf]b[ U[U]bgh WiffYbh WcbhfUWhg Ug kY`` Ug k]bb]b[ UbX ]ad`YaYbh]b[ bYk Vig]bYgg, Jif fYghfiWhif]b[ UWh]cbg

UfY Zi``m cb hfUW_ UbX k]`` \Y`d Xf]jY ]adfcjYaYbh ]b dfcZ]hUV]`]hm ]b h\Y gYWcbX \U`Z,s

Gfe]``\

Jif Zi`` mYUf fYjYbiY UbX aUf[]b [i]XUbWY fYaU]bg ibW\Ub[YX XYgd]hY cif YldYWhUh]cb cZ U giVXiYX gYWcbX

eiUfhYf []jYb h\Y ]adUWh cZ Y`YWh]cbg ]b gYjYfU` Wcibhf]Yg UbX U WUih]cig YWcbca]W cih`cc_ Zcf cif aU]b aUf_Yhg,

Ai`` mYUf fYjYbiY [fckh\ ]g YldYWhYX hc VY ]b h\Y fUb[Y cZ +0# hc )0# UbX kY YldYWh cif Zi`` mYUf 0./0

cdYfUh]b[ aUf[]b hc VY UVcjY 4,3# YjYb ]b hci[\ aUf_Yh WcbX]h]cbg,(

RY \UjY aUXY [ccX dfc[fYgg k]h\ cif fYghfiWhif]b[ dfc[fUaaYg ]b h\Y =YbY`il* NkYXYb UbX DbZfUghfiWhifY

HUbU[YaYbh &DH', RY Wcbh]biY hc YldYWh hc gYY h\Y gUj]b[g cZ u03 hc u13 a]``]cb Wca]b[ h\fci[\* `Uf[Y`m ]b h\Y

gYWcbX \U`Z cZ h\Y mYUf,

RY YldYWh hc XY`]jYf U[U]bgh cif _Ym 0./0 cV^YWh]jYg, Jif =YbY`il Vig]bYgg k]`` fYhifb hc dfcZ]h ]b 0./09 cif

NkYX]g\ Vig]bYgg k]`` XY`]jYf Ub ]adfcjYX aUf[]b UbX cif DH Vig]bYgg k]`` VY ghfcb[`m WcadYh]h]jY [c]b[

ZcfkUfX,

IYh XYVh-@=DO?< Uh h\Y YbX cZ 0./0 ]g YldYWhYX hc VY UfcibX /,.l* UZhYf h\Y YldYWhYX WUg\ ]adUWh cZ h\Y

fYghfiWhif]b[ cZ VYhkYYb u4. hc u5. a]``]cb &h\Y Vi`_ cZ k\]W\ k]`` VY ]b h\Y Z]fgh \U`Z',

Hc`XcVdd `_ ViVTfeZ`_ R_U T`_ec`]

Jif Wcbh]biYX ZcWig cb ghfYb[h\Yb]b[ XY`]jYfm UggifUbWY UbX cif WcbhfUWh UWWcibh]b[ >YbhfY cZ @lWY``YbWY UfY

U]aYX Uh Ybgif]b[ h\Uh kY ]ad`YaYbh dfc^YWhg giWWYggZi``m Zcf cif W`]Ybhg* fYgc`jY ]ggiYg Ug h\Ym Uf]gY UbX hU_Y U

dfiXYbh j]Yk cb WcbhfUWhg* hc U``ck ig hc XY`]jYf \][\ eiU`]hm YUfb]b[g, RY UfY aU_]b[ [ccX dfc[fYgg ]b Zi``m

YaVYXX]b[ h\Y dfcWYggYg UWfcgg h\Y cf[Ub]gUh]cb,

( NYY h\Y Gc[]WU KfcZ]h AcfYWUgh fYdcfhg ]b <ddYbX]l DD hc h\]g XcWiaYbh,
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Hc`XcVdd hZeY T]ZV_ed

Jif dfc[fYgg k]h\ W`]Ybhg Wcbh]biYg hc VY VUgYX cb XY`]jYf]b[ U[U]bgh WiffYbh WcbhfUWhg Ug kY`` Ug k]bb]b[ UbX

]ad`YaYbh]b[ bYk Vig]bYgg, RY UfY gYY]b[ U k]XY gdfYUX cZ gaU``Yf UbX aYX]ia g]nYX cfXYfg ]b h\Y d]dY`]bY

k]h\ [ccX cddcfhib]h]Yg ]b h\Y KiV`]W NYWhcf UbX OfUbgdcfh* OfUXY UbX DbXighf]U` &OOD',

RY Wcbh]biY hc XY`]jYf kY`` U[U]bgh `cb[Yf hYfa WcbhfUWhg `]_Y h\Y >fckb KfcgYWih]cb NYfj]WY k\YfY cif kcf_

giWWYggZi``m ]ad`YaYbh]b[ WUgY aUbU[YaYbh fYUW\YX ]hg hYbh\ mYUf, L/ U`gc aUf_YX h\Y Z]fgh Ubb]jYfgUfm cZ cif

aU^cf WcbhfUWhg k]h\ N\Y`` UbX NJ><* k]h\ hfUbg]h]cb Wcad`YhYX cb Vch\ WcbhfUWhg,

Jif bYk cfXYfg ]b h\Y eiUfhYf hchU``YX u/*.35 a]``]cb* U[U]bgh U fYWcfX cfXYf Vcc_ ]b h\Y Z]fgh eiUfhYf cZ `Ugh mYUf

&L/ 0.//8 u/*171 a]``]cb' k\Yb kY g][bYX U biaVYf cZ `cb[ hYfa JihgcifW]b[ WcbhfUWhg,

Hc`XcVdd `_ ]RS`fc

O\Y ]bWfYUgY ]b Yad`cmYY biaVYfg cjYf h\Y `Ugh hkY`jY acbh\g hc 2/*045 &L/ 0.//817*642' kUg XiY hc h\Y

UXX]h]cb cZ /*0.. h\fci[\ h\Y Bfidc BYgZcf UWei]g]h]cb ]b HUm 0.//,

Bfckh\ ]b \YUXWcibh ]b cif cZZg\cfY WYbhfYg cjYf h\Y `Ugh mYUf kUg 02#* k]h\ Uddfcl]aUhY`m 5*1.. ]b h\YgY

WYbhfYg Uh h\Y YbX cZ HUfW\ &L/ 0.//8 3*7..', RY \UjY bck fYUW\YX /*... Yad`cmYYg ]b h\Y K\]`]dd]bYg* U 2.#

]bWfYUgY g]bWY h\Y Z]fgh eiUfhYf cZ 0.//,

R]h\ Uhhf]h]cb fibb]b[ Uh UfcibX /1# &L/ 0.//8/2#'* kY UfY Wcbh]bi]b[ hc fYWfi]h ]b UfYUg cZ \][\ XYaUbX UWfcgg

acgh cZ cif aUf_Yhg,

O\Y fYghfiWhif]b[ dfc[fUaaY UbbcibWYX cb /2 ?YWYaVYf 0.// ]g Zi``m cb hfUW_,

KVcgZTV ]Z_V aVcW`c^R_TV

Gfed`fcTZ_X

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

=UW_`c[ Uh YbX cZ dYf]cX 0*3/1 0*401 &2'#

JfXYfg 226 527 &2.'#

MYjYbiY 2.5 2.7 .#

GcUVcd Sj ejaV /-./ /-.. ;YR_XV

<dd`]WUh]cbg HUbU[YaYbh &<H' /64 1.0 &16'#

DbZfUghfiWhifY HUbU[YaYbh &DH' 0/0 045 &0/'#

=ig]bYgg KfcWYgg JihgcifW]b[ &=KJ' 3. /6. &50'#

JVgV_fV Sj ejaV /-./ /-.. ;YR_XV

<dd`]WUh]cbg HUbU[YaYbh &<H' /74 0// &5'#

DbZfUghfiWhifY HUbU[YaYbh &DH' /44 /33 5#

=ig]bYgg KfcWYgg JihgcifW]b[ &=KJ' 23 21 3#

JfXYfg ]b h\Y eiUfhYf kYfY u226 a]``]cb &L/ 0.//8 u527 a]``]cb'* fYZ`YWh]b[ h\Y ibYjYb bUhifY cZ WcbhfUWh UkUfXg

]b h\]g dUfh cZ h\Y Vig]bYgg UbX h\Y ghfcb[ cfXYf dYfZcfaUbWY ]b L/ 0.//,

RY g][bYX U gYjYb+mYUf =KJ WcbhfUWh Zcf aYhYf+0+WUg\ UbX WighcaYf aUbU[YaYbh gYfj]WYg Zcf ?Ub]g\ ih]`]hm

OfY+Zcf, ?if]b[ h\Y eiUfhYf kY U`gc g][bYX bYk WcbhfUWhg k]h\ @bYf[m UbX Ph]`]h]Yg UbX OfUXY* OfUbgdcfh UbX

DbXighf]U` W`]Ybhg ]b AfUbWY, N]bWY h\Y YbX cZ h\Y eiUfhYf kY g][bYX U Z]jY+mYUf aUbU[YX gYfj]WYg WcbhfUWh k]h\

LiYYbg`UbX MU]` kcfh\ <P? "11 a]``]cb &u0/ a]``]cb' hc hfUbg]h]cb UbX aUbU[Y h\Y NhUhY+ckbYX fU]` WcadUbmtg

bYk`m+YghUV`]g\YX D>O ]bZfUghfiWhifY d`UhZcfa,

MYjYbiY Zcf h\Y eiUfhYf kUg ghUV`Y cb 0.// Uh u2.5 a]``]cb* Ug kY \UjY fYUW\YX U ghYUXm ghUhY cZ XY`]jYfm ]bhc U

biaVYf cZ g][b]Z]WUbh WcbhfUWhg ]b Icfh\Yfb UbX >YbhfU` @ifcdY UbX NkYXYb, Db h\Y Z]fgh eiUfhYf cZ 0.// kY U`gc

gUk h\Y ]ad`YaYbhUh]cb cZ jUf]cig <dd`]WUh]cbg HUbU[YaYbh WcbhfUWhg ]b AfUbWY,
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;`_df]eZ_X R_U Hc`WVddZ`_R] KVcgZTVd

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

=cc_ hc V]`` # /.6 //2 b,U,

JfXYfg 4.7 422 &3'#

MYjYbiY 342 343 .#

=cc_ hc V]`` fYaU]bg ghfcb[ Uh /.6# &L/ 0.//8 //2#'* k]h\ U [ccX `YjY` cZ cfXYfg g][bYX dUfh]Wi`Uf`m ]b

Icfh\Yfb UbX >YbhfU` @ifcdY, O\]g kUg dUfh]U``m cZZgYh Vm kYU_Yf dYfZcfaUbWYg ]b h\Y PF UbX NkYXYb,

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg fYjYbiY g\ckYX U fYg]`]Ybh dYfZcfaUbWYpZ`Uh Uh u342 a]``]cb

&L/ 0.//8 u343 a]``]cb',

KVX^V_eR] aVcW`c^R_TV

>cR_TV

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg 02. 000 6#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # 74 /.1 b,U,

MYjYbiY 0/5 0/7 &/'#

JfXYf ]bhU_Y Zcf h\Y Z]fgh eiUfhYf kUg ghfcb[* id 6# cb h\Y Z]fgh eiUfhYf cZ `Ugh mYUf* k]h\ [ccX dYfZcfaUbWY ]b h\Y

JihgcifW]b[ Vig]bYgg* dUfh]Wi`Uf`m k]h\ cif OfUXY* OfUbgdcfh UbX DbXighf]U` W`]Ybhg, ?if]b[ h\Y eiUfhYf kY U`gc

fYbYkYX U gYf]Yg cZ WcbhfUWhg k]h\ @bYf[m UbX Ph]`]h]Yg W`]Ybhg,

<g Ubh]W]dUhYX* >cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` kUg VY`ck 0.// Ug U fYgi`h cZ h\Y ibWYfhU]bhm

giffcibX]b[ h\Y AfYbW\ Y`YWh]cbg UbX g`ck XYW]g]cb aU_]b[ ]b A]bUbW]U` NYfj]WYg,

MYjYbiY kUg Xckb /# hc u0/5 a]``]cb* Ug U fYgi`h cZ `ckYf ih]`]gUh]cb h\Ub L/ 0.//, O\]g YldYWhYX g`ckXckb ]b

UWh]j]hm kUg U[U]bgh U jYfm ghfcb[ ghUfh ]b 0.//* k\Yb kY ]ad`YaYbhYX U biaVYf cZ ]adcfhUbh <dd`]WUh]cbg

HUbU[YaYbh WcbhfUWhg,

F`ceYVc_ R_U ;V_ecR] =fc`aV

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg 12. 02/ 2/#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # /40 /10 b,U,

MYjYbiY 0/. 0.4 0#

JfXYf ]bhU_Y gUk U 2/# ]bWfYUgY cb h\Y Z]fgh eiUfhYf cZ `Ugh mYUf* df]aUf]`m Xf]jYb Vm cfXYfg g][bYX ]b ?YbaUf_

UbX U biaVYf cZ gaU`` k]bg ]b A]b`UbX UbX BYfaUbm,

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` kUg jYfm ghfcb[ Uh /40#,

RY g][bYX WcbhfUWhg k]h\ A]bb]g\ YbYf[m UbX ih]`]h]Yg dfcj]XYfg NUjcb Qc]aU UbX Of]dckYf* ig]b[ H]WfcgcZh

?mbUa]Wg ]b cfXYf hc ]bWfYUgY h\Y fUb[Y cZ gYfj]WYg UjU]`UV`Y cb`]bY UbX U``ck]b[ h\Y]f WighcaYfg hc fYUWh ZUghYf

hc W\Ub[Yg ]b h\Y YbYf[m aUf_Yh, Db BYfaUbm kY g][bYX U Zcif+mYUf <dd`]WUh]cbg HUbU[YaYbh WcbhfUWh k]h\

=UfaYf B@F* h\Y `Uf[Ygh ghUhihcfm \YU`h\ ]bgifYf ]b h\Y Wcibhfm Zcf h\Y XYjY`cdaYbh* hYgh UbX giddcfh cZ h\Y]f

cdYfUh]cbU` Udd`]WUh]cb gmghYag,

MYjYbiY Zcf h\Y eiUfhYf kUg id 0# hc u0/. a]``]cb* k]h\ [fckh\ ]b @bYf[m UbX Ph]`]h]Yg UbX A]bUbW]U` NYfj]WYg

cZZgYhh]b[ U kYU_Yf dYfZcfaUbWY ]b OfUbgdcfh* OfUXY UbX DbXighf]U` UbX OY`YWcag,
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MC

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg /./ 3/3 &6.'#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # 52 /./ b,U,

MYjYbiY /7/ /57 5#

OchU` cfXYfg ]b h\Y Z]fgh eiUfhYf kYfY u/./ a]``]cb &0.// L/8 u3/3 a]``]cb',

OchU` cfXYf ]bhU_Y UbX >cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` kYfY Xckb cb U jYfm ghfcb[ Z]fgh eiUfhYf

]b 0.//* fYZ`YWh]b[ h\Y ibYjYb bUhifY cZ WcbhfUWh UkUfXg ]b Ub JihgcifW]b[+`YX Vig]bYgg cb h\Y VUW_ cZ dfYj]cig`m

X]gW`cgYX WcbhfUWhg k]h\ h\Y NYf]cig Jf[Ub]gYX >f]aY <[YbWm &NJ><' UbX N\Y``, @lW`iX]b[ h\YgY cfXYfg* h\Y

ibXYf`m]b[ cfXYf dYfZcfaUbWY kUg 3# Xckb mYUf cb mYUf,

MYjYbiY kUg id 5# hc u/7/ a]``]cb k]h\ [ccX dYfZcfaUbWY ]b Vch\ JihgcifW]b[ UbX >cbgi`h]b[ UbX

KfcZYgg]cbU` NYfj]WYg, NmghYa XYg][b UbX h\]fX dUfhm ]ad`YaYbhUh]cb kcf_ ibXYf cif aU^cf WcbhfUWhg k]h\ N\Y``

UbX NJ><* hc[Yh\Yf k]h\ [ccX [fckh\ ]b @bYf[m UbX Ph]`]h]Yg UbX h\Y KiV`]W NYWhcf XfcjY h\Y ghfcb[

dYfZcfaUbWY mYUf cb mYUf,

KhVUV_

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg /37 /37 .#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # 46 /05 b,U,

MYjYbiY /32 /33 &/'#

JfXYf ]bhU_Y kUg u/37 a]``]cb* ]b `]bY k]h\ h\Y Z]fgh eiUfhYf cZ `Ugh mYUf, O\Y ]bWfYUgY cZ bYk JihgcifW]b[ cfXYfg

g][bYX kUg cZZgYh Vm U g`ck ghUfh hc h\Y mYUf ]b >cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg,

MYjYbiY kUg Xckb /# cb 0.// Uh u/32 a]``]cb* k]h\ WcaaYfW]U` gYWhcfg Xckb 0# Ug U fYgi`h cZ h\Y kYU_Yf

XYaUbX ]b A]bUbW]U` NYfj]WYg UbX OY`YWcag,

RY \UjY aUXY [ccX dfc[fYgg cb ]ad`YaYbh]b[ h\Y fYghfiWhif]b[ dfc[fUaaY, RY Wcbh]biY hc YldYWh h\]g hc

Wcbhf]VihY hc ]adfcjYX aUf[]b ]b NkYXYb,

Jif YldYWhUh]cb cZ gYWcbX \U`Z [fckh\ ]g VUgYX cb U gc`]X `cb[Yf hYfa d]dY`]bY UbX VUW_`c[ XYgd]hY Wcbh]biYX

gcZhbYgg ]b g\cfhYf hYfa kcf_,

9V_V]fi

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg //1 /47 &11'#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # /./ 75 b,U,

MYjYbiY /// //6 &4'#

IYk cfXYfg g][bYX ]b h\Y eiUfhYf hchU``YX u//1 a]``]cb UbX ]bW`iXYX U bYk WUgY aUbU[YaYbh dfc^YWh k]h\ h\Y

@ifcdYUb KUhYbh JZZ]WY UbX U bYk N@K< k]b k]h\ U `Uf[Y ?ihW\ Z]bUbW]U` gYfj]WYg W`]Ybh,

O\Y 11# XYWfYUgY ]b cfXYfg kUg U[U]bgh U ghfcb[ Z]fgh eiUfhYf cZ 0.// k\Yb kY kcb Ub #6. a]``]cb &u44 a]``]cb'

JihgcifW]b[ WcbhfUWh k]h\ Ub ]adcfhUbh ?ihW\ W`]Ybh,

MYjYbiY kUg Xckb 4# hc u/// a]``]cb Ug U fYgi`h cZ kYU_bYgg ]b h\Y A]bUbW]U` NYfj]WYg gYWhcf,

O\Y fYghfiWhif]b[ dfc[fUaaY ]g cb hfUW_ k]h\ h\Y aU^cf]hm cZ Yl]hg YldYWhYX ]b h\Y gYWcbX UbX h\]fX eiUfhYfg cZ

h\Y mYUf, RY fYaU]b WcbZ]XYbh h\Uh h\]g k]`` fYgi`h ]b U fYhifb hc dfcZ]hUV]`]hm ]b 0./0,
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A_eVc_ReZ`_R]

LYcVV ^`_eYd e` ERcTY

o^ /-./ /-.. ;YR_XV

JfXYfg /.2 65 0.#

>cbgi`h]b[ UbX KfcZYgg]cbU` NYfj]WYg Vcc_ hc V]`` # //. /00 b,U,

MYjYbiY 66 75 &7'#

RY gUk U ghfcb[ ghUfh cZ h\Y mYUf ]b cfXYfg* id 0.# cb 0.// Ug U fYgi`h cZ JihgcifW]b[ WcbhfUWh k]bg ]b cif

<ighfU`]Ub Vig]bYgg,

MYjYbiY kUg Xckb 7# U[U]bgh h\Y Z]fgh eiUfhYf cZ 0.//, O\Y d\Ug]b[ cZ bYk <ighfU`]Ub WcbhfUWhg UbX h\Y fUad

Xckb cZ [fckh\ ]b =fUn]` ibXYf U biaVYf cZ WcbhfUWhg g`ckYX fYjYbiY ]b h\Y eiUfhYf* XYgd]hY [ccX [fckh\ ]b

Icfh\ <aYf]WU,

N]bWY h\Y YbX cZ h\Y eiUfhYf kY U`gc g][bYX U Z]jY+mYUf aUbU[YX gYfj]WYg WcbhfUWh k]h\ LiYYbg`UbX MU]` kcfh\

<P? "11 a]``]cb &u0/ a]``]cb' hc hfUbg]h]cb UbX aUbU[Y h\Y NhUhY+ckbYX fU]` WcadUbmtg bYk`m+YghUV`]g\YX D>O

]bZfUghfiWhifY d`UhZcfa,

O\Y bYk cfXYfg g][bYX ]b h\Y eiUfhYf k]`` VY g][b]Z]WUbh Wcbhf]Vihcfg hc fYhifb]b[ h\Y W`ighYf VUW_ hc fYjYbiY

[fckh\ ]b h\Y gYWcbX \U`Z,

>Z_R_TZR] a`dZeZ`_

IYh XYVh-@=DO?< Uh h\Y YbX cZ 0./0 ]g YldYWhYX hc VY UfcibX /,.l* UZhYf h\Y YldYWhYX WUg\ ]adUWh cZ h\Y

fYghfiWhif]b[ cZ VYhkYYb u4. hc u5. a]``]cb &h\Y Vi`_ cZ k\]W\ k]`` VY ]b h\Y Z]fgh \U`Z',

<g X]gW`cgYX ]b h\Y 0.// <bbiU` MYdcfh UbX <WWcibhg* h\Y Bfcid fYWY]jYX U #37 a]``]cb Q<O W`U]a Zfca AfYbW\

hUl Uih\cf]h]Yg ]b 0..7, O\]g W`U]a fY`UhYX hc h\Y Q<O hfYUhaYbh cZ [ccXg YldcfhYX Zfca AfUbWY Xif]b[ h\Y mYUfg

0..2 hc 0..4, O\Y <Xa]b]ghfUh]jY >cifh cZ HcbhfYi]` \Ug bck fYbXYfYX Ub UXjYfgY fi`]b[ cb h\Y W`U]a UbX

Gc[]WU ]g fYei]fYX hc aU_Y U WUg\ dUmaYbh cZ #37 a]``]cb hc h\Y AfYbW\ hUl Uih\cf]h]Yg* k\]W\ ]bW`iXYg dYbU`h]Yg

UbX ]bhYfYgh,

O\Y Bfcid Wcbh]biYg hc Wcbg]XYf h\]g W`U]a k]h\cih aYf]h UbX ]g YlYfW]g]b[ ]hg f][\h hc UddYU`* ]bW`iX]b[

W\U``Yb[]b[ h\Y XYaUbX Zcf dUmaYbh h\fci[\ h\Y Uddfcdf]UhY W\UbbY`g, O\]g ]g `]_Y`m hc fYgi`h ]b U dfchfUWhYX `Y[U`

dfcWYgg,

F`eVd

Pb`Ygg ch\Yfk]gY ghUhYX* h\Y WcadUfUh]jYg ]b h\]g fY`YUgY fY`UhY hc dfc ZcfaU fYgi`hg Zcf 0.// k\]W\8

&U' fYhfUbg`UhY df]cf dYf]cX UWhiU` biaVYfg Uh UjYfU[Y 0./0 YlW\Ub[Y fUhYg, O\]g XYWfYUgYX 0.// fYjYbiY Vm

B=K/4 a]``]cb9 UbX

&V' UfY UX^ighYX hc ]bW`iXY h\Y UWei]g]h]cb cZ Bfidc BYgZcf UXX]b[ B=K/0 a]``]cb hc 0.// fYjYbiY,

@lW\Ub[Y fUhYg igYX UfY Ug Zc``ckg8

I. /-./ I. /-..

B=K/ - @PM /,0. /,/5

B=K/ - N@F /.,35 /.,15

B=K/ - PN? /,4. /,4/
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<=;=E9=J /-./

.+ ?=F=J8D

Gc[]WU aUXY h\Y Zc``ck]b[ diV`]W UbbcibWYaYbh cb // HUm 0./0 k]h\]b ]hg Z]fgh eiUfhYf YUfb]b[ fY`YUgY8

rJif Zi`` mYUf fYjYbiY UbX aUf[]b [i]XUbWY fYaU]bg ibW\Ub[YX XYgd]hY cif YldYWhUh]cb cZ U giVXiYX gYWcbX

eiUfhYf []jYb h\Y ]adUWh cZ Y`YWh]cbg ]b gYjYfU` Wcibhf]Yg UbX U WUih]cig YWcbca]W cih`cc_ Zcf cif aU]b aUf_Yhg,

Ai`` mYUf fYjYbiY [fckh\ ]g YldYWhYX hc VY ]b h\Y fUb[Y cZ +0# hc )0# UbX kY YldYWh cif Zi`` mYUf 0./0

cdYfUh]b[ aUf[]b hc VY UVcjY 4,3# YjYb ]b hci[\ aUf_Yh WcbX]h]cbg,s

Db h\Y UVcjY ghUhYaYbh* Zi`` mYUf fYjYbiY [fckh\ fY`UhYg hc h\Y Ubh]W]dUhYX fYjYbiY [fckh\ Zcf h\Y Z]bUbW]U` mYUf

YbXYX 1/ ?YWYaVYf 0./0 WcadUfYX k]h\ h\Y fYdcfhYX fYjYbiY Zcf h\Y Z]bUbW]U` mYUf YbX]b[ 1/ ?YWYaVYf 0.//

fYdcfhYX ]b Gc[]WUtg 0.// <bbiU` MYdcfh UbX <WWcibhg UX^ighYX Zcf UWei]g]h]cbg &rdfc+ZcfaU fYjYbiYs' UbX

fYVUgYX hc 0./0 UjYfU[Y YlW\Ub[Y fUhYg, JdYfUh]b[ aUf[]b ]g XYZ]bYX Ug h\Y cdYfUh]b[ aUf[]b UX^ighYX Zcf

XYdfYW]Uh]cb UbX Uacfh]gUh]cb cZ ]bhUb[]V`Yg* YlWYdh]cbU` ]hYag UbX Zcf h\Y YZZYWh cZ UWei]g]h]cbg UbX X]gdcgU`g,

O\Y [i]XUbWY []jYb cb // HUm 0./0 gYh Ub YldYWhUh]cb cZ Ub UX^ighYX cdYfUh]b[ dfcZ]h \][\Yf h\Ub u031 a]``]cb

VUgYX cb U B=K-@PM YlW\Ub[Y fUhY Zcf 0.// cZ u/8 #/,/3, O\Y UWhiU` dfcZ]h ]b U g]hiUh]cb k\YfY h\Y a]b]aia

[i]XUbWY cZ a]big 0# fYjYbiY UbX aUf[]b cZ 4,3# kUg UW\]YjYX k]`` XYdYbX cb h\Y UWhiU` YlW\Ub[Y fUhYg,

<ggia]b[ Ub UjYfU[Y YlW\Ub[Y fUhY cZ u/8 #/,01* h\Y YldYWhUh]cb cZ Zi`` mYUf cdYfUh]b[ dfcZ]h* VYZcfY YlWYdh]cbU`

]hYag* kci`X VY \][\Yf h\Ub u020 a]``]cb,

O\Y UVcjY ghUhYaYbh r[OL L_WLJ[H[PVU VM M\SS `LHY VWLYH[PUN WYVMP[% ILMVYL L_JLW[PVUHS P[LTZ% ^V\SK IL OPNOLY

[OHU e+-+ TPSSPVU*s( Zcf h\Y Z]bUbW]U` mYUf YbX]b[ 1/ ?YWYaVYf 0./0 Wcbgh]hihYg U dfcZ]h ZcfYWUgh Zcf h\Y

difdcgYg cZ h\Y >cXY, O\Y Gc[]WU ?]fYWhcfg \UjY Wcbg]XYfYX UbX fYWcbZ]fa h\Y Gc[]WU KfcZ]h AcfYWUgh,

/+ 98KAK G> HJ=H8J8LAGF

O\Y Gc[]WU KfcZ]h AcfYWUgh \Ug VYYb dfYdUfYX cb U VUg]g Wcbg]ghYbh k]h\ h\Y UWWcibh]b[ dc`]W]Yg Zcf Gc[]WU*

k\]W\ UfY ]b UWWcfXUbWY k]h\ DAMN UbX h\cgY k\]W\ Gc[]WU Ubh]W]dUhYg k]`` VY Udd`]WUV`Y Zcf h\Y Zi`` mYUf YbX]b[

1/ ?YWYaVYf 0./0,

O\Y Gc[]WU ?]fYWhcfg \UjY dfYdUfYX h\Y Gc[]WU KfcZ]h AcfYWUgh VUgYX cb h\Y ibUiX]hYX aUbU[YaYbh UWWcibhg Zcf

h\Y 2 acbh\ dYf]cX Zfca / EUbiUfm 0./0 hc 1. <df]` 0./0 UbX U ZcfYWUgh cZ h\Y fYgi`hg Zcf h\Y 6 acbh\ dYf]cX

YbX]b[ 1/ ?YWYaVYf 0./0,

0+ 8KKMEHLAGFK

O\Y Gc[]WU ?]fYWhcfg \UjY dfYdUfYX h\Y Gc[]WU KfcZ]h AcfYWUgh cb h\Y VUg]g cZ h\Y Zc``ck]b[ Uggiadh]cbg8

0+. >RTe`cd `fedZUV eYV Z_W]fV_TV `c T`_ec`] `W D`XZTR <ZcVTe`cd

o O\YfY k]`` VY bc aUhYf]U` W\Ub[Y hc Yl]gh]b[ dfYjU]`]b[ [`cVU`* UbX ]b dUfh]Wi`Uf @ifcdYUb*

aUWfcYWcbca]W UbX dc`]h]WU` WcbX]h]cbg Xif]b[ h\Y mYUf YbX]b[ 1/ ?YWYaVYf 0./0,

o O\YfY k]`` VY bc aUhYf]U` W\Ub[Yg ]b aUf_Yh WcbX]h]cbg k]h\]b h\Y @ifcdYUb DO gYfj]WYg ]bXighfm cjYf

h\Y 6 acbh\ ZcfYWUgh dYf]cX hc 1/ ?YWYaVYf 0./0 ]b fY`Uh]cb hc Y]h\Yf WighcaYf XYaUbX cf WcadYh]h]jY

Ybj]fcbaYbh,

o O\Y UbbcibWYaYbh cZ h\Y dfcdcgYX UWei]g]h]cb cZ Gc[]WU Vm >BD k]`` bch fYgi`h ]b Ubm aUhYf]U`

W\Ub[Yg hc Gc[]WUtg cV`][Uh]cbg hc W`]Ybhg* ]hg UV]`]hm hc bY[ch]UhY bYk Vig]bYgg* fYgc`jY WcbhfUWh

X]gdihYg cf hc h\Y fYhYbh]cb cZ _Ym aUbU[YaYbh,

o O\Y @ifc UbX MidYY YlW\Ub[Y fUhYg* UbX ]bZ`Uh]cb UbX hUl fUhYg ]b Gc[]WUtg df]bW]dU` aUf_Yhg k]``

fYaU]b aUhYf]U``m ibW\Ub[YX Zfca h\Y dfYjU]`]b[ fUhYg,

o O\YfY k]`` VY bc aUhYf]U` W\Ub[Y ]b Gc[]WUtg `UVcif Wcghg* ]bW`iX]b[ aYX]WU` UbX dYbg]cb UbX ch\Yf

dcgh+fYh]fYaYbh VYbYZ]hg Xf]jYb Vm YlhYfbU` dUfh]Yg cf fY[i`Uh]cbg,

7.



o O\YfY k]`` VY bc aUhYf]U` UXjYfgY YjYbhg h\Uh k]`` \UjY U g][b]Z]WUbh ]adUWh cb Gc[]WUtg Z]bUbW]U`

dYfZcfaUbWY,

o O\YfY k]`` VY bc aUhYf]U` W\Ub[Y ]b `Y[]g`Uh]cb cf fY[i`Uhcfm fYei]fYaYbhg ]adUWh]b[ cb Gc[]WUtg

cdYfUh]cbg cf ]hg UWWcibh]b[ dc`]W]Yg,

0+/ >RTe`cd hZeYZ_ eYV Z_W]fV_TV `c T`_ec`] `W eYV D`XZTR <ZcVTe`cd

o >iffYbh WcbhfUWh bY[ch]Uh]cbg k]h\ U biaVYf cZ W`]Ybhg k]`` WcbW`iXY aUhYf]U``m Ug h\Y Gc[]WU ?]fYWhcfg

kci`X fYUgcbUV`m YldYWh VUgYX cb Gc[]WUtg dUgh YldYf]YbWY,

o Ic aUhYf]U` bYk W`]Ybh WcbhfUWh ]ggiYg k]`` Uf]gY VYmcbX h\cgY h\Uh UfY U`fYUXm _bckb hc h\Y Gc[]WU

?]fYWhcfg Uh h\Y WiffYbh h]aY UbX Vi]`h ]bhc h\Y ZcfYWUghg,

o O\Y Gc[]WU KfcZ]h AcfYWUgh YlW`iXYg Ubm YlWYdh]cbU` hfUbgUWh]cb UbX hfUbg]h]cb Wcghg UggcW]UhYX k]h\ h\Y

dfcdcgYX UWei]g]h]cb cZ Gc[]WU Vm >BD,

o O\YfY k]`` VY bc aUhYf]U` UWei]g]h]cbg cf X]gdcgU`g cZ Vig]bYggYg Xif]b[ h\Y Z]bUbW]U` mYUf YbX]b[

1/ ?YWYaVYf 0./0,

o O\YfY k]`` VY bc aUhYf]U` W\Ub[Y ]b h\Y dfYgYbh aUbU[YaYbh cf Wcbhfc` cZ Gc[]WU cf ]hg Yl]gh]b[

cdYfUh]cbU` ghfUhY[m,

O\Y Gc[]WU ?]fYWhcfg k\c UfY gc`Y`m fYgdcbg]V`Y Zcf h\Y Gc[]WU KfcZ]h AcfYWUgh \UjY fYWY]jYX h\Y Zc``ck]b[

`YhhYfg Zfca Kf]WYkUhYf\cigY>ccdYfg* Mch\gW\]`X* ?YihgW\Y =Ub_ UbX =Ub_ cZ <aYf]WU HYff]`` GmbW\ fY`Uh]b[ hc

h\Y Gc[]WU KfcZ]h AcfYWUgh,

7/



H8JL 97 HO; D=LL=J

O\Y ?]fYWhcfg

Gc[]WU d`W

03. =fcc_ ?f]jY

BfYYb KUf_

MYUX]b[* MB0 4P<
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IYk >cifh

Nh Nk]h\]btg GUbY

GcbXcb

@>2I 6<G

HYff]`` GmbW\ DbhYfbUh]cbU`

0 F]b[ @XkUfX NhfYYh

GcbXcb

@>/< /CL

?YihgW\Y =Ub_ <B* GcbXcb =fUbW\

R]bW\YghYf CcigY

/ BfYUh R]bW\YghYf NhfYYh

GcbXcb

@>0I 0?=

1/ HUm 0./0

?YUf N]fg

D`XZTR a]T

RY fYdcfh cb h\Y dfcZ]h ZcfYWUgh Wcadf]g]b[ h\Y ghUhYaYbh Vm Gc[]WU d`W &h\Y r;`^aR_js' UbX ]hg giVg]X]Uf]Yg

&hc[Yh\Yf h\Y r?c`fas' Zcf h\Y mYUf YbX]b[ 1/ ?YWYaVYf 0./08 rh\Y YldYWhUh]cb cZ Zi`` mYUf cdYfUh]b[ dfcZ]h*

VYZcfY YlWYdh]cbU` ]hYag* kci`X VY \][\Yf h\Ub u020 a]``]cb,s &h\Y rHc`WZe >`cVTRdes', O\Y KfcZ]h AcfYWUgh UbX

h\Y aUhYf]U` Uggiadh]cbg idcb k\]W\ ]h ]g VUgYX* UfY gYh cih ]b KUfh < cZ <ddYbX]l Q cZ h\Y ^c]bh UbbcibWYaYbh

]ggiYX Vm h\Y >cadUbm UbX >BD Cc`X]b[g @ifcdY G]a]hYX &U k\c``m ckbYX giVg]X]Ufm cZ >BD Bfcid DbW,'

&r;?As' ibXYf Mi`Y 0,5 cZ h\Y >]hm >cXY cb OU_YcjYfg UbX HYf[Yfg ]ggiYX Vm h\Y KUbY` cb OU_YcjYfg UbX

HYf[Yfg &h\Y r;Zej ;`UVs' XUhYX 1/ HUm 0./0 &h\Y rJf]V /+4 8__`f_TV^V_es',

O\]g fYdcfh ]g fYei]fYX Vm Mi`Y 06,1&V' cZ h\Y >]hm >cXY UbX ]g []jYb Zcf h\Y difdcgY cZ Wcad`m]b[ k]h\ h\Uh fi`Y

UbX Zcf bc ch\Yf difdcgY, <WWcfX]b[`m* kY UggiaY bc fYgdcbg]V]`]hm ]b fYgdYWh cZ h\]g fYdcfh hc >BD cf Ubm ch\Yf

dYfgcb WcbbYWhYX hc* cf UWh]b[ ]b WcbWYfh k]h\* >BD cf hc Ubm ch\Yf dYfgcb k\c ]g gYY_]b[ cf aUm ]b ZihifY gYY_ hc

UWei]fY Wcbhfc` cZ h\Y >cadUbm &Ub r8]eVc_ReZgV GWWVc`cs' cf hc Ubm ch\Yf dYfgcb WcbbYWhYX hc cf UWh]b[ ]b

WcbWYfh k]h\ Ub <`hYfbUh]jY JZZYfcf,

JVda`_dZSZ]ZeZVd

Dh ]g h\Y fYgdcbg]V]`]hm cZ h\Y X]fYWhcfg cZ h\Y >cadUbm &h\Y r<ZcVTe`cds' hc dfYdUfY h\Y KfcZ]h AcfYWUgh ]b

UWWcfXUbWY k]h\ h\Y fYei]fYaYbhg cZ h\Y >]hm >cXY,

Dh ]g cif fYgdcbg]V]`]hm hc Zcfa Ub cd]b]cb Ug fYei]fYX Vm Mi`Y 06,1&V' cZ h\Y >]hm >cXY Ug hc h\Y dfcdYf

Wcad]`Uh]cb cZ h\Y KfcZ]h AcfYWUgh UbX hc fYdcfh h\Uh cd]b]cb hc mci,

NUjY Zcf Ubm fYgdcbg]V]`]hm k\]W\ kY aUm \UjY hc h\cgY dYfgcbg hc k\ca h\]g fYdcfh ]g YldfYgg`m UXXfYggYX UbX

hc h\Y g\UfY\c`XYfg cZ h\Y >cadUbm UbX Zcf Ubm fYgdcbg]V]`]hm Uf]g]b[ ibXYf Mi`Y 06,1&V' cZ h\Y >]hm >cXY hc Ubm

dYfgcb Ug UbX hc h\Y YlhYbh h\YfY]b dfcj]XYX* hc h\Y Zi``Ygh YlhYbh dYfa]hhYX Vm `Uk kY Xc bch UggiaY Ubm

fYgdcbg]V]`]hm UbX k]`` bch UWWYdh Ubm `]UV]`]hm hc Ubm ch\Yf dYfgcb Zcf Ubm `cgg giZZYfYX Vm Ubm giW\ ch\Yf dYfgcb

Ug U fYgi`h cZ* Uf]g]b[ cih cZ* cf ]b WcbbYWh]cb k]h\ h\]g fYdcfh cf cif ghUhYaYbh* fYei]fYX Vm UbX []jYb gc`Y`m Zcf

h\Y difdcgYg cZ Wcad`m]b[ k]h\ Mi`Y 06,2 cZ h\Y >]hm >cXY* WcbgYbh]b[ hc ]hg ]bW`ig]cb ]b h\Y Mi`Y 0,5

<bbcibWYaYbh,
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9RdZd `W HcVaRcReZ`_ `W eYV Hc`WZe >`cVTRde

O\Y KfcZ]h AcfYWUgh \Ug VYYb dfYdUfYX cb h\Y VUg]g ghUhYX ]b KUfh < cZ <ddYbX]l Q cZ h\Y Mi`Y 0,5 <bbcibWYaYbh

UbX ]g VUgYX cb h\Y ibUiX]hYX aUbU[YaYbh UWWcibhg Zcf h\Y Zcif acbh\g YbXYX 1. <df]` 0./0 UbX U ZcfYWUgh hc

1/ ?YWYaVYf 0./0, O\Y KfcZ]h AcfYWUgh ]g fYei]fYX hc VY dfYgYbhYX cb U VUg]g Wcbg]ghYbh k]h\ h\Y UWWcibh]b[

dc`]W]Yg cZ h\Y Bfcid,

9RdZd `W GaZ_Z`_

RY WcbXiWhYX cif kcf_ ]b UWWcfXUbWY k]h\ h\Y NhUbXUfXg Zcf DbjYghaYbh MYdcfh]b[ ]ggiYX Vm h\Y <iX]h]b[

KfUWh]WYg =cUfX ]b h\Y Pb]hYX F]b[Xca, Jif kcf_ ]bW`iXYX YjU`iUh]b[ h\Y VUg]g cb k\]W\ h\Y \]ghcf]WU` Z]bUbW]U`

]bZcfaUh]cb ]bW`iXYX ]b h\Y KfcZ]h AcfYWUgh \Ug VYYb dfYdUfYX UbX Wcbg]XYf]b[ k\Yh\Yf h\Y KfcZ]h AcfYWUgh \Ug

VYYb UWWifUhY`m WcadihYX VUgYX idcb h\Y X]gW`cgYX Uggiadh]cbg UbX h\Y UWWcibh]b[ dc`]W]Yg cZ h\Y Bfcid,

R\]`gh h\Y Uggiadh]cbg idcb k\]W\ h\Y KfcZ]h AcfYWUgh UfY VUgYX UfY gc`Y`m h\Y fYgdcbg]V]`]hm cZ h\Y ?]fYWhcfg* kY

Wcbg]XYfYX k\Yh\Yf Ubmh\]b[ WUaY hc cif UhhYbh]cb hc ]bX]WUhY h\Uh Ubm cZ h\Y Uggiadh]cbg UXcdhYX Vm h\Y

?]fYWhcfg k\]W\* ]b cif cd]b]cb* UfY bYWYggUfm Zcf U dfcdYf ibXYfghUbX]b[ cZ h\Y KfcZ]h AcfYWUgh \UjY bch VYYb

X]gW`cgYX cf ]Z Ubm aUhYf]U` Uggiadh]cb aUXY Vm h\Y ?]fYWhcfg UddYUfg hc ig hc VY ibfYU`]gh]W,

RY d`UbbYX UbX dYfZcfaYX cif kcf_ gc Ug hc cVhU]b h\Y ]bZcfaUh]cb UbX Yld`UbUh]cbg kY Wcbg]XYfYX bYWYggUfm ]b

cfXYf hc dfcj]XY ig k]h\ fYUgcbUV`Y UggifUbWY h\Uh h\Y KfcZ]h AcfYWUgh \Ug VYYb dfcdYf`m Wcad]`YX cb h\Y VUg]g

ghUhYX,

N]bWY h\Y KfcZ]h AcfYWUgh UbX h\Y Uggiadh]cbg cb k\]W\ ]h ]g VUgYX fY`UhY hc h\Y ZihifY UbX aUm h\YfYZcfY VY

UZZYWhYX Vm ibZcfYgYYb YjYbhg* kY WUb YldfYgg bc cd]b]cb Ug hc k\Yh\Yf h\Y UWhiU` fYgi`hg fYdcfhYX k]``

WcffYgdcbX hc h\cgY g\ckb ]b h\Y KfcZ]h AcfYWUgh UbX X]ZZYfYbWYg aUm VY aUhYf]U`,

GaZ_Z`_

Db cif cd]b]cb* h\Y KfcZ]h AcfYWUgh \Ug VYYb dfcdYf`m Wcad]`YX cb h\Y VUg]g cZ h\Y Uggiadh]cbg aUXY Vm h\Y

?]fYWhcfg UbX h\Y VUg]g cZ UWWcibh]b[ igYX ]g Wcbg]ghYbh k]h\ h\Y UWWcibh]b[ dc`]W]Yg cZ h\Y Bfcid,

Tcifg ZU]h\Zi``m

Kf]WYkUhYf\cigY>ccdYfg GGK

>\UfhYfYX <WWcibhUbhg
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<ih\cf]gYX UbX fY[i`UhYX Vm h\Y

A]bUbW]U` NYfj]WYg <ih\cf]hm

<ih\cf]gYX ibXYf BYfaUb =Ub_]b[

GUk &WcadYhYbh Uih\cf]hm8

=UA]bpAYXYfU` A]bUbW]U`

NidYfj]gcfm <ih\cf]hm' UbX

Uih\cf]gYX UbX giV^YWh hc `]a]hYX

fY[i`Uh]cb Vm h\Y PF

A]bUbW]U` NYfj]WYg <ih\cf]hm

<ih\cf]gYX UbX fY[i`UhYX Vm h\Y

A]bUbW]U` NYfj]WYg <ih\cf]hm

Oc8

O\Y =cUfX cZ ?]fYWhcfg

Gc[]WU d`W

03. =fcc_ ?f]jY

BfYYb KUf_

MYUX]b[* MB0 4P<

1/ HUm 0./0

?YUf N]fg

J=HGJL GF L@= HJG>AL >GJ=;8KL G> DG?A;8 HD; &L@= l;GEH8FQm'

RY fYZYf hc h\Y dfcZ]h ZcfYWUgh aUXY Vm h\Y >cadUbm* VY]b[ h\Y ghUhYaYbh aUXY Vm h\Y >cadUbm h\Uh h\Y

YldYWhUh]cb cZ Zi`` mYUf cdYfUh]b[ dfcZ]h* VYZcfY YlWYdh]cbU` ]hYag* kci`X VY \][\Yf h\Ub u020a &h\Y rKfcZ]h

AcfYWUghs',

RY \UjY X]gWiggYX h\Y KfcZ]h AcfYWUgh UbX h\Y VUgYg UbX Uggiadh]cbg cb k\]W\ ]h ]g aUXY k]h\ mci UbX k]h\

Kf]WYkUhYf\cigY>ccdYfg GGK* h\Y >cadUbmtg fYdcfh]b[ UWWcibhUbhg, RY \UjY U`gc X]gWiggYX h\Y UWWcibh]b[

dc`]W]Yg UbX VUgYg cZ WU`Wi`Uh]cb Zcf h\Y KfcZ]h AcfYWUgh k]h\ mci UbX k]h\ Kf]WYkUhYf\cigY>ccdYfg GGK, RY

\UjY U`gc Wcbg]XYfYX h\Y `YhhYf XUhYX h\Y gUaY XUhY Ug UVcjY Zfca Kf]WYkUhYf\cigY>ccdYfg GGK UXXfYggYX hc mci

UbX hc ig cb h\YgY aUhhYfg, RY \UjY fY`]YX idcb h\Y UWWifUWm UbX Wcad`YhYbYgg cZ U`` h\Y Z]bUbW]U` UbX ch\Yf

]bZcfaUh]cb X]gWiggYX k]h\ ig UbX \UjY UggiaYX giW\ UWWifUWm UbX Wcad`YhYbYgg Zcf h\Y difdcgYg cZ dfcj]X]b[

h\]g `YhhYf, Tci \UjY WcbZ]faYX hc ig h\Uh U`` ]bZcfaUh]cb fY`YjUbh hc h\Y KfcZ]h AcfYWUgh \Ug VYYb X]gW`cgYX hc ig,

Jb h\Y VUg]g cZ h\Y ZcfY[c]b[* kY Wcbg]XYf h\Uh h\Y KfcZ]h AcfYWUgh* Zcf k\]W\ mci* Ug X]fYWhcfg cZ h\Y >cadUbm

UfY gc`Y`m fYgdcbg]V`Y* \Ug VYYb aUXY k]h\ XiY WUfY UbX Wcbg]XYfUh]cb,

O\]g `YhhYf ]g dfcj]XYX hc mci gc`Y`m ]b WcbbYWh]cb k]h\ Mi`Y 06,1&V' UbX Mi`Y 06,2 cZ h\Y >]hm >cXY cb

OU_YcjYfg UbX HYf[Yfg UbX Zcf bc ch\Yf difdcgY, Ic dYfgcb ch\Yf h\Ub h\Y X]fYWhcfg cZ h\Y >cadUbm WUb fY`m cb

h\Y WcbhYbhg cZ h\]g `YhhYf UbX hc h\Y Zi``Ygh YlhYbh dYfa]hhYX Vm `Uk* kY YlW`iXY U`` `]UV]`]hm hc Ubm ch\Yf dYfgcb

ch\Yf h\Ub hc mci* h\Y X]fYWhcfg cZ h\Y >cadUbm* ]b fYgdYWh cZ h\]g `YhhYf cf h\Y kcf_ ibXYfhU_Yb ]b WcbbYWh]cb

k]h\ h\]g `YhhYf,

RY \UjY []jYb UbX \UjY bch k]h\XfUkb cif fYgdYWh]jY WcbgYbhg hc h\Y diV`]WUh]cb cZ h\]g `YhhYf UWWcadUbm]b[ h\Y

KfcZ]h AcfYWUgh,

Tcifg ZU]h\Zi``m*

EVccZ]] Dj_TY A_eVc_ReZ`_R] <VfedTYV 9R_\ 8?) D`_U`_
9cR_TY

F E J`eYdTYZ]U $ K`_d
DZ^ZeVU
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