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1 The net debt to capitalization ratio
represents the proportion of long-term
debt, net of cash and cash equivalents,
over the sum of shareholders’ equity
and long-term debt.
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YEARS ENDED SEPTEMBER 30 2007 2006 2005
(in thousands of Canadian dollars, except share data, ratios and percentages) $ $ $
Financial performance
Revenue 3,711,566 3,477,623 3,685,986
Adjusted EBIT' 407,813 310,336 346,145
Adjusted EBIT margin’ 11.0% 8.9% 9.4%
Net earnings from continuing operations 236,402 146,533 219,698
Net earnings from continuing operations margin 6.4% 4.2% 6.0%
Basic earnings per share from continuing operations 0.72 0.40 0.50
Diluted earnings per share from continuing operations 0.71 0.40 0.50
Net earnings 236,402 146,533 216,488
Net earnings margin 6.4% 4.2% 5.9%
Basic earnings per share 0.72 0.40 0.49
Diluted earnings per share 0.71 0.40 0.49
Net earnings (under US GAAP)?2 239,247 149,176 237,782
Basic earnings per share (under US GAAP)? 0.73 0.41 0.54
Diluted earnings per share (under US GAAP)? 0.72 0.41 0.54
Cash flow from continuing operating activities 550,169 305,596 480,709
Financial position
Total assets 3,475,808 3,692,032 3,986,659
Shareholders’ equity 1,818,268 1,748,020 2,494,690
Shareholders’ equity per common share 5.60 5.27 5.79
Working capital 105,283 248,694 332,387
Current ratio 1.14 1.37 1.47
Long-term debt (current and long-term portions) 473,191 813,259 249,700
Net debt to capitalization ratio® 16.8% 27.2% 0.3%
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Quarterly financial results

Revenue

Adjusted EBIT

Adjusted EBIT margin’

Net earnings

Net earnings margin

Basic earnings per share

Diluted earnings per share

Cash flow from continuing operating activities

951,342 904,060

102,040 99,689
10.7% 11.0%
62,711 43,681

6.6% 4.8%
0.19 0.13
0.19 0.13

128,962 166,174

845,820 866,504

91,121 77,642
10.8% 9.0%
39,632 35,944
4.7% 4.1%
0.12 0.11
0.12 0.11

51,823 107,595

866,836 898,463

62,827 78,746
7.2% 8.8%
14,149 56,908
1.6% 6.3%
0.04 0.13
0.04 0.13
82,550 63,628

1 Adjusted EBIT represents net earnings before restructuring costs related to specific items, interest on long-term debt, other
income, net, gain on sale of assets, gain on sale & earnings from an investment in an entity subject to significant influence,
non-controlling interest, net of income taxes, income taxes and discontinued operations. Adjusted EBIT margin is adjusted

EBIT over revenue.

2 Reconciliation between US and Canadian generally accepted accounting principles is provided in Note 27 to the consolidated

financial statements.

3 The net debt to capitalization ratio represents the proportion of long-term debt, net of cash and cash equivalents, over the sum
of shareholders’ equity and long-term debt.



