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For the years ended September 30 2010 2009 2008

In thousands of Canadian dollars, except share data, ratios and percentages $ $ $

Financial performance

Revenue 3,732,117 3,825,161 3,705,863

Adjusted EBIT1 511,902 460,741 430,486

Adjusted EBIT margin 13.7% 12.0% 11.6%

Earnings from continuing operations 362,766 315,897 299,134

Basic earnings per share from continuing operations4 1.27 1.03 0.94

Diluted earnings per share from continuing operations4 1.24 1.02 0.92

Net earnings 362,766 317,205 294,000

Basic earnings per share4 1.27 1.03 0.92

Diluted earnings per share4 1.24 1.02 0.90

Net earnings (under US GAAP)2 363,276 314,927 276,916

Basic earnings per share (under US GAAP)2,4 1.27 1.02 0.87

Diluted earnings per share (under US GAAP)2,4 1.24 1.01 0.86

Cash flow from continuing operating activities 552,367 630,244 355,670

Financial position

Total assets 4,607,191 3,899,910 3,680,558

Shareholders’ equity4 2,152,631 2,275,254 1,997,001

Shareholders’ equity per common share4 7.93 7.56 6.48

Working capital 154,920 388,950 81,850

Current ratio 1.18 1.51 1.10

Long-term debt (current and long-term portions) 1,153,876 283,130 391,091

Net debt to capitalization ratio3 30.6% n/a 14.0%

Fiscal 2010 Fiscal 2009

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Quarterly financial results

Revenue 1,007,056 901,614 910,441 913,006 926,051 950,419 948,319 1,000,372

Adjusted EBIT 139,801 128,702 123,963 119,436 126,128 113,135 107,250 114,228

Adjusted EBIT margin 13.9% 14.3% 13.6% 13.1% 13.6% 11.9% 11.3% 11.4%

Net earnings 84,076 85,880 81,591 111,219 82,640 76,678 77,813 80,074

Basic earnings per share 0.31 0.30 0.28 0.38 0.27 0.25 0.25 0.26

Diluted earnings per share 0.30 0.30 0.28 0.37 0.27 0.25 0.25 0.26

Cash flow from continuing operating activities 158,473 102,750 125,016 166,128 192,450 170,894 187,299 79,601

1	 Adjusted EBIT represents earnings from continuing operations before acquisition-related and integration costs, 
interest on long-term debt, interest income, other (income) expenses, gain on sale of capital assets and income 
tax expense.

2	 The reconciliation between US and Canadian Generally Accepted Accounting Principles is provided in Note 28 to 
the consolidated financial statements.

3	 The net debt to capitalization ratio represents the proportion of long-term debt, net of cash and cash equivalents 
and short-term investments (“net debt”) over the sum of shareholders’ equity attributable to shareholders of CGI 
and long-term debt. Net debt and capitalization are both net of the fair value of forward contracts. As at September 
30, 2009, our net debt was negative (a net cash position) and therefore is shown as not applicable (“n/a”).

4	  Earnings per share amounts and shareholders’ equity are attributable to shareholders of CGI.




